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The Ajman Bank Company Account.
Take your business to new heights.
Minimum Balance Required AED 5000
Channels Access
Dedicated Relationship Manager
Wages Protection System
Takaful Services
Checking Account with Profits
Online Banking
Cheque Book &
Debit Card
Account No.:
Account Name:
Branch / Sourcing Channel:
Date:
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Ulaaxc Wwna
AjmanBank

BUSINESS ACCOUNT OPENING APPLICATION

® 800 22 & www.ajmanbank.ae €@ ©

Inspiring Sharia’a Values | claouullasyyuill (o 6050 Liod

Branch *: Date *:

:'5: aJJLL” :":: 6}_0_”

[ ] New

apa |

|| Existing (If existing, please mention
the Customer Identification (CID) no.)

Lol LIl Ul ela yla 13) pdla [ ]

Account no./IBAN:

(JLo=Jl ooy dulis
Ul /olnal o)

2. ACCOUNT TYPE & CURRENCY

Account Type ™

D Current

D Call Account

L] 2int (United Arab Emirates Dirham (AED) account for Residents only)

Currency ™

|| United Arab Emirates Ditham (AED) || united states Dollar (USD)

| oTHER:

COMPANY INFORMATION

Company Name *:

Uo=llgulall Egi .2

HSulnJl Egi

wlhlviaiulun D e D
(QIhloYl P2l n66 (otdoll ulwa) 162 |
oAUl [ ] LoVl |

ol [

Trade license No. *:

S dyylail dnapl oo

Place of Issue *:

Flanilylao

Date of Establishment *:

Sl gt

Expiry Date *:

S unndl slaviil Agyl

TYPE OF ENTITY (TICK AS APPROPRIATE?)
| | Sole Proprietorship || Partnership

|| Limited Liability Company [ | Free Zone Establishment

| | Proprietorship (Professional license)
| | Free Zone Company

|| others

NATURE OF BUSINESS (TICK AS APPROPRIATE*)
Annual Sales turnover United Arab Emirates Dirham (AED):

| Industrial
|| Service

|| commercial

| | other

|| Branch of Foreign company

NO. OF EMPLOYEES:

Permanent: Outsourced:

3. COMPANY INFORMATION

(“rodiloll L dolle &uag LK) VLAl Egi

Uolajdapi | | dyapoolitio | |
oynddhiotuwgo | | 6393n0Adoduowladsaud | |
(duiao dnay) dspodualo ||

dpinfaspivero [ bynddhniodand ||
sl [

(“rodiloll Juall ble Golle &uag LK) Aapl dsith
{(LIloYl PayaIL) dygiwl Ul ol P

OV oelin [
sl [ dora [ ]
L@ hgoll aac

PO Box*: Fun Makani no. (if applicable) (22913]) Lilao o)
Office No.: ‘LiSollrod)
Building No/Name*: Seyuill Street Name*: *dioll fouw] / (o)
Area®: Frodso WSl Nearest landmark®: Fddlnioll
City™: Falul Country™: Fdijaoll
Telephone no.™: SuuAalaell o) Fax. No.: 1 Qjlal od)

Email address™:

Website:

S Jo AVl 3l Ulgie

«oJo LAVl EBgol

“ Mandatory fields

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae
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3.1 GROUP COMPANY DETAILS

dcgonoll dA b wlily 3.1

Name of Sister Company (if applicable®)

(fwang 1a]) A iVl A5 pivl ol

Name of Owner(s) :

: (W\LoJl) ello]!l rouwl

Address :

:Ulgisll

(UUAll Eg

Type of Entity :
Nature of Business :

Telephone :

S Qilal

4. BANKING SERVICES

ool loarnll .4

Please select the required banking services from the below:
| | SMS Banking (Mobile no. for SMS)

|| cheque Book

| | Debit card (if eligible) (Company name on the card)

" | online Banking

Self-registration to be done

5.1 PERSONAL DETAILS OF THE PROPRIETOR

/ PARTNERS / OWNERS

1o Loo Auglinoll @ud paodl Wiloadll ajani b
pundll dpnill Jslwl pe duspnollGloaadl [
(63l dpnill Sl &yniolh &ilall o))

Wb Jios
(Aslayl e A pill puwl) (Wang U)) puaslldslay
CLpVl e duopnollaloaall ||

WilA Yl =y

/a1a9Jl clULoJU dualall dun Al Junl@ill 5.1
LGN /ela il

UL GnlAadl dun Auill Junléil

. (1) Ul /el il /a1~ gl
Details

EULJU Al dun Auill Junléil
(2) lloJl /LA il /agngll

Authorized signatory
(If yes, do not complete section 5.4)
Resident / Non-Resident

Personal Details Of The Personal Details Of The
Proprietor / Partners / Owner (1) | Proprietor / Partners / Owner (2)
Ownership% * “ 0 |

JloAlmac uapangla))
¥ oo e /oad 0 (5.4 cjall

Passport No.*

Full Name* * JolaJUroawl
Date of Birth® * Aol Ayl
Nationality® Fdgminll

* ol jlgo o)

Passport Expiry Date®

#1010l jlga dunlln «laviil Ayl

Emirates ID No.”

“ dyiljloVI dyg.al o)

Emirates ID Expiry Date®

Al claiil Qi

Visa No. (For Expatriates)”

“ (Utosbol)) 6puibli)l o)

Visa Expiry Date

S bl dun\ln claviil Agj

Issued by Emirate

Politically Exposed Person (PEP)
(If Yes, specify country and position®)

6)lol L0 Al
Domestic Wl 6j)u dulao dunAah
Politically Exposed Person (PEP) VRH o= Ayl Al o)
(If Yes, specify position®) (" wwniollayang
Foreign (i 6j)b Guinl dun i

ODH oL Al dla o)
("allguinioll ayanj

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae 2
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Street®

Building® oo .
s Ne X1 TH W) \|l!0|||rr\ I.'.\)I
Villa / Apartment No.* .
“mleguidl

Area®

Nearest Landmark *

" Auagll
4202

P.0. Box.: * S|
Clty ﬁlg\ \hﬁ‘olﬁt\lll"llg__i_l_l_l b al
Country *

" aaniglldur=Ilcalloll

Years in United Arab Emirates *

MGTENPIN O'iln\llrnﬁ}

Mobile No. *

* e ldUI LA 51 Qilay rody
and Fad ™ A T J

Residence Telephone No. *

Office Telephone No.

HOME COUNTRY ADDRESS (PERMANENT ADDRESS®)

Street iiall
Building Adait/ AL rocdy
Villa / Apartment No.
Ay Il
City
muss)
Country

Home Telephone No.

5.2 Below to be completed for complex structure sl Jalall @la

entities (Entities owned by another entities®)

DETAILS clapinll /aaagll o Aun Al JunlQill Ll
PERSONAL DETAILS OF THE PROPRIETOR / PARTNERS

Name of the Entity (Full Name) (Uo™JU o) YAl rouwl
Share % % duianll
Mention names / details of ulani Junldi/elowl 154
Shareholders of this entity Ul aa oo dalnoll
Local Address wlaollylgisl

Home Country Address /

. il al/ Ubgoll abivlgic
Country of Incorporation

il o) /ag)laill dn Ayl

wwlwl ude aule Jgnall(yho))
(to be obtained on best effort basis) (aganJl Jrol Jay

Trade License / Reg Number

dyjlai)l APl dunn laiil Ayl

(to be obtained on best effort basis) uouJluich(,u:d; | l';'id:i

TL Expiry date

Line of Business /

Type of Products and Services Qolmalifslgoll€o)/JosliJlno

Geographies of Trade olatbanialvleanl tiatiol

Resident (Yes/No) (V/ro=d) oubo
Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out Jlocll duyjloo) Willol 5i5 0l pnoll U1 (Lo ArgRig Aniai oAb iyl laa ungolUlonc Wino (e
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5.3 LOCAL SPONSOR’S DETAIL (IF APPLICABLE®)

(Fang 13]) plaodl Jreal Junlai 5.3

Full Name JolaJu rouwl
Date of Birth Aol Ayl
Passport No. Kol jlga s

Emirates ID No.

ayiljlo)l dyqall o)

P.0. Box u. 0
Building No./ Name ool
Area d8niol
City Aiyroll

Residence telephone No.

JHoll Qila o)

ownership %

% dualoll

Domestic Politically Exposed Person (PEP)
(If Yes, specify position)

CUA 1a)) Wb 6jju dula o dun Aui
((niollayaaivap o Al

Passport expiry date

101l jlga Al claviil Ayl

Emirates ID
Expiry date

AayiljloVl dygall dunlln claviil AU

Villa / Apartment No.

Aoaill /ALl rob)

Street Name

&yuid

Nearest landmark

rodso Wbl

Mobile No.

EpniollQilall o)

Office telephone No.

inoll Qila o)

5.4 AUTHORIZED SIGNATORY / AUTHORIZED SIGNATORIES &L691JL UgagQoll / UAgQoll 5.4

DETAILS AUTH. SIGNATORY (1) AUTH. SIGNATORY (2) Jnleill
(1) &1691L UAgLolI (2) &1891IU UAgLolI

Full Name JolaJU rouwyl

Date of Birth Aol &yyu

Nationality Aninl

Passport No. 1ol jlga md)

Passport expiry date

191l jlga dunlln claiil Ayl

Emirates ID No.

ayiljloVl dygallos)

Emirates ID expiry date

Aagiljloyl dygall dunlln claviil Qg

Visa No. (For Expatriates)

(Usotb0l) 6publil s

Visa expiry date

&bl dunlln elaviil &)U

Issued by Emirate

6)lol L0 Al

Domestic Politically Exposed Person
(PEP) (If Yes, specify position)

Ala Vo) Lwlw 6j)L Ao dun Al
(Lol i vy sl Aol

Foerign Politically Exposed Person
(PEP) (If Yes, specify country & position)

o L) Wwlw 6j)L duial QA
(aldlg unioll A vy ol dla)l

Mobile No.

i)l Qilall ob)

Residence telephone No.

Jiioll Qila o)

Office telephone No.

Wingll @il o)

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae

Jlocll dujloo) Liljlodl i ol b noll U1 (o Qg @iy Auniyi o 28 Al Yl 136 (agel Yleac Wino ()
Qe il duls 1 din (1o 6301209 Aoyl A pivl plan] &o d80lgio Lilorng lilalio &ron Ausrnoll tiloaallg

.www.ajmanbank.ae &6q0J18)Uj Loy A8slgell e Jrnli ule Jenall.dylalal



6. CURRENT BANKING RELATIONSHIP ALl Cgill &o G8M =]l .6

AND FINANCIAL LIABILITIES duloll CuloljiJVIg
RELATIONSHIP WITH OTHER BAN # GVl Wgil o A=l
Clidl oawl wlwnll od) ulwall Eqi dio @9i%o
BANK NAME ACCOUNT NO. ACCOUNT TYPE OPENED SINCE

LIABILITIES WITH OTHER BANKS GV Ggidl ad ClolfiJyl
Eyall / Cliyl Egb20ll j1é Loyl ol nlu s
DETAILS BANK NAME / BRANCH TOTAL OUTSTANDING MONTHLY INSTALLMENTS rowl JunlQill
Personal Finance oAl JJgo]
Auto Finance 8yl JJgo]
Home Finance Gilbe Jigol
Credit Cards Ulodil wildlay
Other Liabilities Al wloljil

eyl llal) (FATCA) danjlall bl Glin oAy o Ul puy el YoVl Uil Liladl puypall jlisYl @igod .7

dyylieyl wUlal da)lall ablwall Yliy oAyl papall Jliol Ugild YalkEl 83300 Wlis LIl WULA S1on Wiini L1y
wlioll JuAll poloi Golle Suagq Ul Jnaldill (Lo G8aill oy 5ol 6axioll Ayl Wljlo)l W o Wilotl=iq

6anioll Vgl o Ll cudi Gl @stigll VAol L] Lo ULA of LAl YLA 1

dnjoul oo 216l d.oLc@Lo@IJgT@g.w@dguLouule 2

Jauo pATYLA) &6 of dnjg il oo of

Aol Whguillopn o gl painl BiAko

Wlalul o uasa il (QpAallvul=oeall Jio) i oala e yls 4

[] []
[] []
Glalil (Lo uaga il ] ] W)No 9l dYga dorio 9l ogan YLAI 3
[] []
[] []

GLhi \ 40 i of Ywile] Ala (,og dyllo e Guingo 5

Aol pré wlbiuAall

Jobo Equuo /Lol gl W8-BEN-E (AWlo pe) dyale Ahpl o Wyishio YUs 6
[] [] (o Ay (Lo %50 (e 344 Lo ble Jnnyg
odinl YA - Al Gl daibl

Uil duslgll dglisl (o agjoll U5 W8-BEN-E (7 W Uo @n63) G Lo.o epub U 7
A ©aljlalg @anioll WbVglu dyaga duAlo ] ] i j1e GJlodl pe Gainll YA 13]

dlols @5UglL YoVl LIl Eap) %10 Ue dualoll

Al lbleollg LI o JAaJlg reauwlll Uyl o JAJI (o 82010 WJlodl Jaadl e @iol: 1 dAno
V00 UUA ga iAo b 24 (e J9561i0) yuingell YuAall:2 danilo
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7. FATCA SELF-DECLARATION CHECKLIST

For the purpose of United States Foreign Account Tax Compliance Act (FATCA) and on the instructions of the Central Bank of the
United Arab Emirates, all entities must be classified into specific categories. Please check the below details and tick where applicable.

TYPE OF THE ENTITY APPLICABILITY VALIDATION DOCUMENTS

EXEMPTED ENTITIES

United States Entity or United States ] ]

. ; Documents for incorporation in United States
Territory Entity

Entity is listed on a public securities o
2 market or exchange or affiliated [] L] Stock Exchange listing
with an entity that is listed

Entity is Government entity, International ) -
3 organization or foreign central bank or [] [] License from authorities
Bank of International Settlements

4 Not for profit entity (For Example Charity) D D License from authorities

Not a financial institution and is in

5 bankruptcy or liquidation NA
NON-FINANCIAL ENTITIES
Entity engaged in Normal (Non-Financial) W-8BEN-E
. . 0/ . | ’ . . .

6 business and receives more than 50% [] [ ] Financial Statements/Valid Justification

of its revenue from its Core Business

Activities-Active NFFE

None of the above (point 1 to 7 W-8BEN-E,
7 then Passive NFFE ® ) [] [] Conduct Further Due Diligence to establish

Substantial Ownership and if US ownership
is > %710 Refer to compliance with complete
documents

Note1: Examples of Financial Income are income from dividends, profit income, Annuities, etc.
Note 2: Entity was established less than 24 months ago is exempted entity

vuAall uini

pepainipus | pepainiuus [ vezouls | ] duinfddlo duwgo [ |
i e oJlo i o
ENTITY CLASSIFICATION
L] FFI || Exempted Entity | ] Active NFFE || Passive NFFE

hé6 Wpnoll pladiw)

v e
]
]

W8-BEN-E e Jgnnll o

duinll Aol Ulnidoelu@lel loss [ ]
néodloll e duinllaluAllg

dualo 3gag Ao b o ] oAl Q=i b Jrnle
6aioll gy (6psn)lalapidl ulanl sginioe ulde)

FOR BANK USE ONLY

DOCUMENTS REQUIREMENT SUMMARY OBTAINED

W8 BENE Obtained ] For FFI's and NFFEs only

TIN (at SBO level) details [] Only if US Ownership involved
Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out Jlocll duujloo) Wililol 5i5 0l pnoll U1 (Lo ArgRig Aniai oAb Al Yl as wagoUlenc Wino sy
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oAl YoVl Ygildd LAIA Al JliBYI 23904 7.2
wllwall ulani (FATCA) da)jadl ablwal Gliy oAy o Ul

7.2 FATCA SELF-DECLARATION FOR ACCOUNT HOLDERS

WiVl aic Cwlioll juall poloi Golle &uAgq 6)us Wial @agoeill Lo Loy

EL60UUULAgO ol /ENG /A il /a1ngdl e Lilod! rouwl 1
E16qUU g Qoll /ENGI /A il /a1ngll e Llo]! rouwl 2

s poll uuinl da

Sday oVl duuinll JoaiJa A

Selpaalldsla Ul Joni /6aioll gl oo oubo vuil Ja 2
262110l WLYgL aggo Ll o 3

961110)l WYL LRILla b gl Ulgic sl ela) Ja 4

Jaro uaauil) gl elio Uow) Wagi Jony uasuil ylgic ehal Ja 5
(621l Vgl [O¥s) ula I'Jl) elic Al &6gily

8210l Vgl Lo Wl i ol Jlgol Jigai) dolla Wlodsielal Ja .6
62710l Vg (Lo PUALL Laldlii vlolsi ol

F6aniollllgIl OO0 B Ulgic el Ja 7

«odzoll 23g01l JloAiwlg LW (o sl Juisl oy déiul logleoll ble 2l *
A Lol LAl (Ug62) 663 (UtoLbo) bsdo Yo (Uuarol) UAgrol (Uaiblgo) Uhlgo (L) o (uai) Wl |

089 Ay ol LislAl (Ug61)) &6 (UgoL80) b 09 (UgLasrol) LA ol (Ugihlgo) (nlgo ((un) Ul L]
90 (W) piualdl oAl @y =il

(2 ulnllunlba) Al =il o) (Tulallualn) oAl =illpd)

PLEASE COMPLETE THE FORM IN BLOCK LETTERS AND TICK WHERE APPLICABLE

1 Name of the Proprietor / Partners / Owners / Authorized Signatories
2 Name of the Proprietor / Partners / Owners / Authorized Signatories

TICK YES OR NO
HOLDER (1) HOLDER (2)

United States INDICIA

1. | Do you hold a United States Nationality?

Are you a United States resident / Green card holder?

Are you Born in United States?

Has Power of Attorney (POA) or signatory authority address (if in United States)

2
3
4. | Has any United States address or Telephone number
5
6

Has a Standing instructions to transfer funds to an account in the
United States or directions regularly received from United States

7. Hold mail address in the United States

* Based on the above information, please select one of the below options and complete the related form:
[ | 1/We does/do not fall under United States citizen(s) or a United States tax resident(s)

|| 1/we fall under United States citizen(s) or a United States tax resident and my/our United States taxpayer identification number

Taxpayer Identification Number (Holder 1): Taxpayer Identification Number (Holder 2):
Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out Jlocll duujloo) Wililol 5i5 0l pnoll U1 (Lo ArgRig Aniai oAb iyl laa ungolUlonc Wino (e
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8. CRS SELF-CERTIFICATION FORM - ENTITY

JulolU ualddl LIIAJ Al ISVl @3g0i .8

CRS SELF CERTIFICATION FORM - ENTITY
Please complete Parts 1 to 4 in BLOCK LETTERS.
Part 1: Identification of Account Holder

A) NAME OF LEGAL ENTITY AND BRANCH

LA vl - Al W §ag0ll
&M 6ang.0l puleoll Ualadl LIl Luy Al jlk6Yl @3g.00
wliiall - pppall
wlwall waln duga :Joll cjall

&0l puwl ol )lieVl YAl oawl (i

B) COUNTRY OF INCORPORATION OR ORGANISATION

oA il gf yuwlil al (U

C) CURRENT RESIDENCE ADDRESS

Address Line 1:

VLl dolBYl Ulgic (@

(JoVl paul) Ylgisl

Address Line 2:

(W ) Ylgisl

City/Town:

021l /Adyaoll

Province/State/County:

A hléoll /dugll /iAol

Postal Code/ZIP Code/ Country:

ALl A5l ol

D) MAILING ADDRESS
(COMPLETE ONLY IF DIFFERENT FROM SECTION C)

Address Line 1:

Gl Cuila 13] s od) wilwlpoll Ulgic (a

@ S0l Cpe ALOLL2
(JoVl pauwl) Ylgisll

Address Line 2:

(JUWI ) Ylgisell

City/Town:

021l /8ol

Province/State/County:
Postal Code/ZIP Code/ Country:

Aol /dugll /iAol
ALl A5l fol

Part 2: Tax Residence Information

Please complete the following table indicating (i) the country(ies)
where the Account Holder is resident for Tax purposes and (ii)
the Account Holder’s Taxpayer Identification Number or functional
equivalent (hereafter referred to as ‘Taxpayer Identification
Number’) for each country indicated.

If the Account Holder is not a resident for tax purposes in any
jurisdiction, for example, it is fiscally transparent, please indicate
that on line 1 of the following table and provide its place of
effective management or country in which its principal office is
located.

If the Account Holder is a resident for tax purposes in more than
five countries, please use a separate sheet.

If a Taxpayer Identification Number is unavailable please provide
reason A, B or C where appropriate:

Reason A: The country where the Account Holder is resident
does not issue Taxpayer Identification Number to its residents

Reason B: The Account Holder is otherwise unable to
obtain a Taxpayer Identification Number (please explain
why Account Holder is unable to obtain a Taxpayer
Identification Number (TIN) in the below table if you have
selected this reason)

Reason C: No Taxpayer Identification Number is required
(note: only select this reason if the authorities of the country
of residence for tax purposes entered below do not require the
Taxpayer Identification Numberto be disclosed)

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae

Al Aol Yl Wloglso s odlil cjall

L oy LAl (Ul L) A L1 (1) aus 3lgll LW Jgandl sdlo Lo
el Jgooll =i od) (2)g duypn ualiel ulalluala

o oo ay] juiy) duétagl dunll (o Walsy Lo of Ll uslny
J9530 21 JAI("Ugoll oy =ios)" ouul

Alas Qg i A ualiel Lo wlwallusln Gy d 13)]
Ol 8JUBYI o - Aol duoloninll Rl ULS 13]: loll b Lle -
gl dul= @)l 6)lal ULlao 153 Eo W Jgaall (o Joll saull o ela
ol iAol aus 8y Al ALl

i (o 18T oo Gy UAlEY b o lualluala Yl 13
AN Qio d6)g olaAaiwl ooy Wlal

@ ol w ol Tl juisl b p WJgool L@y =i b) 16gi pac Jla ubd
Syl vic
o8y Wl unbn age roud) sl b jan) V) woawll .
Al Jgooll Q)=

by ule Janallode jals pe wbualluaba:(u) vl .
Vwallunbn gheiac L AuAgi o k) .Jgool Ly =)
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More details are available in the Instructions to this Form.

FOR TAX PURPOSES

NO COUNTRY OF RESIDENCE
NUMBER (TIN) REASON A, B OR C

TAXPAYER IDENTIFICATION IF NO TIN IS AVAILABLE ENTER

1.

IF REASON B SELECTED ABOVE, EXPLAIN WHY THE ACCOUNT HOLDER 1S UNABLE TO OBTAIN A TAXPAYER IDENTIFICATION NUMBER (TIN) IN

THE CORRESPONDING ROW BELOW

1.
2.
3.
4.
5.
SELF CERTIFICATION FORM - ENTITY
Part 3: Entity Type dapiill Eqi 2 odUl cjall
Only tick one box from 1A to 1H to provide the 2l uJlilo né6 1319 IRy 0 320
Account Holder's status. LVwnlluab dlbywd
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Financial Institution (FI)

Aol g oll

[] 1A) Investment Entity located in a Non-Participating
Jurisdiction and managed by another Financial
Institution (complete the ‘Controlling Person of Entity’
section below if ticking this box)

1B) Other Financial Institution
10) Active NFE - A corporation that is publicly traded or a
Related Entity of a publicly traded corporation

]

| | The Account Holder is a corporation, the stock of which
is reqularly traded on

which is an established securities market.
The Account Holder is a Related Entity of

[]

a corporation, the stock of which is regularly traded on
, which is an established

securities market.

1D) Active NFE - A Governmental Entity

1E) Active NFE - A Central Bank

1F) Active NFE - An International Organisation
1G) Active NFE (other than Entity 1C to 1F):
Active business

Liquidating company

Holding company that is a member of a non-financial group
Financial company of a non-financial group
Start-up company

Charity or non-profit organisation

1H) Passive NFE: A NFE that is not an Active NFE

(complete the ‘Controlling Person of Entity’
section below if ticking this box)

N o

CONTROLLING PERSON OF ENTITY

(TO BE COMPLETED IF YOU TICKED 1A OR 1H ABOVE)
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2A) Indicate the name of any Controlling Person(s) of the
Account Holder:

(Ao unlaabl) pagino yasab gfrc.wl wial(i2
wlallualn o

2B) Complete Entity Annex for each Controlling Person

Note: If there are no natural person(s) who exercise control of the

Account Holder then the Controlling Person will be the natural
person(s) who hold the position of senior managing official.

8.2 CRS SELF-CERTIFICATION FORM

Jobuo uaiuh Jayualall A pidl bl @alo Lol (L2

Hau (Ugisib) o (Uolaubl) uaaih Wlie (A od 13]:dAnilo
Al ga Joduioll uasiidl yga) wbwallualn oo (UgHa)
Joduuoll cinio Yglsiiny il (Uil pesudall (Ua bl
JoVl gyl

0a2g0oll puleolu ualall \__)Zil_‘\JI u.l.u.nJI JIp8Y1 @3goi 8.2

- ENTITY ANNEX (CONTROLLING PERSON)
This section is to be completed for each Controlling Person.
Use a separate Entity Annex for each Controlling Person.
Please complete Parts 1 to 3 in BLOCK LETTERS.

Part 1: Identification of Controlling Persons

(Haguoll yaauiul) s pidl Glily @alo - papall Sy

Wbl @alo maaiwl.phie yasib JA ol oaudll aae el
3ol o eljnall e o Loy ano yasal JA) Jndio wlaub
O1uAllwialu

wlwall waln dga :Jgll cjall

Title: daiAgll
Surname(s) 005l rouwl
First or Given Name: :JoVl oVl
Middle Name(s): :h1wgVl ouwl
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B) DATE OF BIRTH

C) PLACE OF BIRTH

Town or City of Birth:

allotl Ayl (W

DD-MM-YYYY DD DD DDDD A /yaiis /rogy

Aol Jao (@

Aol Aiyao 9l o2l

Country of Birth:

ENVIPS ST

D) CURRENT RESIDENCE ADDRESS

Address Line 1:

oLl Ulgisl (@

(JoVl pawl) Ylgisll

Address Line 2:
City/Town:

(Wl ) Ylgisl
Ball /iAol

Province/State/County:

Aslnléoll /augll /j Aol

Postal Code/ZIP Code/ Country:

E) MAILING ADDRESS

(COMPLETE ONLY IF DIFFERENT FROM SECTION D)

2L/ Gyl ol

Mol Ylgic (a
(@ sl (e daliA e culill CuilA 13] hés Lailol)

Address Line 1:

(JoVl paul) Ylgisll

Address Line 2:

(Wl el Ylgisl

City/Town:

:0a 1)1 /Adyaoll

Province/State/County:

dslnléoll /ugll /j Aol

Postal Code/ZIP Code/ Country:

AL/ sl ol

Part 2: Tax Residence Information of Controlling Person
Please complete the following table:
(i) Where the controlling person is resident for tax purposes

(i) The controlling person’s Taxpayer Identification Number
or functional equivalent (hereafter referred to as Taxpayer
Identification Number (TIN) for each country indicated.

If the controlling person is a resident for tax purposes in more
than five countries, please use a separate sheet.

If a TIN is unavailable please provide reason A, B or C
where appropriate:

Reason A: The country where the controlling person isresident,
does not issue Taxpayer Identification Number (TIN) to its residents

Reason B: The controlling person is otherwise unable to

obtain a Taxpayer Identification Number (TIN) (please explain
why Account Holder is unable to obtain a Taxpayer Identification
Number (TIN) in the below table if you have selected this
reason)

Reason C: No Taxpayer Identification Number (TIN) is required
(note: only select this reason if the authorities of the country of
residence for tax purposes entered below do not require the
Taxpayer Identification Number (TIN) to be disclosed)
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NO COUNTRY OF RESIDENCE
FOR TAX PURPOSES

TAXPAYER IDENTIFICATION IF NO TIN IS AVAILABLE ENTER
NUMBER (TIN) REASON A, B OR C

IF REASON B SELECTED ABOVE, EXPLAIN WHY THE ACCOUNT HOLDER 1S UNABLE TO OBTAIN A TAXPAYER IDENTIFICATION NUMBER (TIN) IN
THE CORRESPONDING ROW BELOW

‘

Part 3: Type of Controlling Person ool yaAiill Eqi 3 cjall
Please provide the Controlling Person’s status by Gipa U pauoll asill Ala a)ani ooy
ticking the appropriate box wliol E&dpoll )6 dolle &g
CONTROLLING PERSON OF A LEGAL PERSON dyjlicl A ub e Uasib
dualollgypo Uc 8paull Gl dilwg G e 1S 5)18] Jobio
Control by ownership Control by other means Senior managing official

CONTROLLING PERSON OF A TRUST Uloill 9gain u.o Moo uaAalh
Uiwdo J159 dlolndan A10io ela pe
Settlor Trustee Protector Beneficiary Others

CONTROLLING PERSON OF A LEGAL ARRANGEMENT (NON-TRUST) (OIloisl 11e) LUgils LA Lb Hato Uaiib
Settlor-equivalent Trustee-equivalent Protector-equivalent Beneficiary-equivalent Other-equivalent
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I hereby confirm/declare that the provided Information to Ajman
Bank are true, complete and accurate. | confirm that under no
circumstances the Bank, its employees or its contractors be liable for
any direct, indirect, incidental, special, punitive or consequential
damages that may result in any way from their reliance on the
information | have provided. | confirm that I have provided this FATCA
self-declaration willingly without advice or help from Ajman Bank. |
understand that providing false information, withholding relevant
information or responding in a misleading way may result in the
rejection of my application or other appropriate action taken against
me. | understand that Ajman Bank may be required to make
disclosures in relation to the information contained herein to
appropriate government authorities and/or other regulatory
authorities locally/internationally, and vide this document. |
irrevocably permit Ajman Bank to make such disclosures to any such
authorities without obtaining further written or oral permission from
me. This document shall form an integral part of and always be read
in conjunction with the account application form and its underlying
terms and conditions.

I agree and undertake to notify the bank within 30 calendar days if

there is change in any information which I have provided to the bank.

CRS SELF-CERTIFICATION FORM DECLARATION

I understand that the information supplied by me is subject to the
terms and conditions governing the Account Holder’s relationship
with Ajman Bank.

I acknowledge that the information contained in this Form and
information regarding the Account Holder and any Reportable
Account(s) may be provided, directly or indirectly, to any relevant tax
authority, including the tax authorities of the country in which this
account(s) is/are maintained and exchanged with tax authorities of
another country or countries in which the Account Holder may be
resident for tax purposes pursuant to bilateral or multilateral
agreements between governments to exchange financial account
information.

CERTIFICATION

| certify that | am the Account Holder (or am authorised to sign for the
Account Holder) of all of the account(s) to which this Form relates.

| declare that all statements made in this declaration are, to the best
of my knowledge and belief, correct and complete.

I undertake to submit a suitably updated Form within 30 days of any
change in circumstances which affects the tax residency status of the
Account Holder or where any information contained herein to
become incorrect.

NOTE: If you are not the Account Holder please indicate the capacity
in which you are signing the Form.

Capacity:

PLEASE NOTE THAT IN PROVIDING THE CERTIFICATION, A STATEMENT THAT IS FALSE,
MISLEADING OR INCORRECT MAY BE REGARDED AS AN OFFENCE AND, THEREFORE
MAY BE SUBJECT TO PENALTIES UNDER RELEVANT LAW OR REGULATION.

GENERAL BANKING TERMS AND CONDITIONS

The terms and conditions contained in this Banking Services Agreement
(the “Agreement”) will be construed and implemented in accordance
with the Memorandum and Articles of Association and by-laws of Ajman
Bank (the “Ajman Bank”), the relevant rules, regulations and instructions
of the Central Bank of United Arab Emirates issued from time to time, the
quidelines provided by Ajman Bank’s Fatwa and Sharia Supervisory Board
(the “Sharia Board”), and the principles of Islamic Sharia.

PREAMBLE

WHEREAS the account holder (as mentioned in the relevant
account opening form) (the «Account Holder») intends to open and
maintain an account with Ajman Bank or by obtaining the relevant
Banking Services (as defined below) and Ajman Bank intends to
provide same subject to the terms and conditions of this
Agreement. NOW THEREFORE the Account Holder and Ajman Bank
(each a “Party” and together the “Parties”) have mutually agreed

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae
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on the following terms and conditions:

. DEFINITIONS

1.1 All capitalized terms used in this Agreement shall have the
following meanings:

“Account” means the account opened and operated by the
Account Holder with Ajman Bank and includes the (Corporate
Entities Account, Current Account, Savings Account, Investment
Deposit Account, Term Deposit) and any other account that may be
introduced by Ajman Bank from time to time;

“Account Holder” means the person(s) who has/have opened the
Account;

“Automated Teller Machine (ATM) means an unattended
electronic machine, whether installed by Ajman Bank or other
recognized banks, in a public place or at any other premises
connected to a data system and related equipment which may
be activated by the Account Holder by using the Electron
ATM/Debit Card to obtain cash withdrawal or other Banking
Services authorized by Ajman Bank.

“Authorized Signatory” means, in relation to the Corporate Entities
Account, the authorized signatory or signatories designated as
such in the Account Opening Form for the Corporate Entities
Account; and, in relation to an individual, the Account Holder;
“Banking Services” means the Sharia compliant banking services
provided by Ajman Bank to the Account Holder pursuant to this
Agreement in accordance with the principles of Sharia; “Banking
Service Guide” means the guide issued by the Ajman Bank which
will determine the extent of the subject matter Banking Services
available to the Account Holder and the applicable price and costs
for availing such Banking Service and which shall be made
available to the Account Holder at the time of opening the an
Account. For avoidance of doubt, the considerations of the Banking
Service Guide can be amended by Ajman Bank from time to time
and the same shall be duly notified to the Account Holder for the
purpose of implementation and practise of the same. For
avoidance of doubt, the Banking Service Guide shall govern the
relationship between the Account Holder and the Bank only to the
extent of the Account Holder availing the subject matter Banking
Services detailed therein “Banking Transactions” means all
transactions in the Current, Savings and Term Deposit Accounts,
and all also includes other types of Banking Services provided by
Ajman Bank;

“Board” means the governing board of any Corporate Entity and
includes the board of directors of a Company, board of trustees of
a trust, board of directors/managers of a society, members of a
statutory authority, a non-governmental organization or a
charitable society or an endowment or a registered educational
/training institution, etc.

“Business Day” means a day (other than [Friday/Saturday])
onwhich banks are open for business in the Emirate of Ajman.
“Company” means a company incorporated under the Laws of
United Arab Emirates;

I//

“Common Mudaraba Pool” means a pool(s) of funds comprising
the total deposits in all Accounts obtained on the basis of
Unrestricted Mudaraba for the purposes of carrying out investment
and business activities, save where the deposits in the Accounts
are specifically obtained for any other pool or transaction by Ajman
Bank, and in which Ajman Bank may commingle its shareholders’
equity or any portion thereof or any other funds invested on its
shareholders’ behalf;

“Constituent Documents” means the constituent document of a
Corporate Entity and includes, without limitation, the memorandum
and articles of association of a Company,partnership deed of a Firm, a
trust deed for a trust, societies, etc.;

“Corporate Entity” includes Companies, trusts, associations, sole
proprietorships, societies, government agencies, departments,
semi-governmental organizations, statutory corporations, statutory
authorities or bodies, non-governmental organizations, charitable
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societies, endowments, educational or training institutions,
organizations for profit, etc.;

“Corporate Entities Account” means the account opened for a
Corporate Entity;

“Current Account” means an account offered by Ajman Bank to
Account Holders for safe custody of their cash. The Current Account
is based on the Qardh Hasan contract which refers to a concluded
contract between the lender (depositor) of the money and the
borrower (Ajman Bank) on Qardh Hasan basis. The cash in the
Current Account is neither entitled to investment profit nor does it
bear any risk;

“Electron ATM / Debit Card” means the card issued by Ajman Bank
to the Account Holder which may allow the Account Holder to
withdraw or deposit cash from and to ATM, or pay for the purchase
of goods and services at the Points of Sales within and outside
United Arab Emirates;

“Fatwas” means the binding Sharia pronouncements issued by the
Internal Sharia Supervisory Committee (1S5C) of Ajman Bank

from time to time; “Firm” means a partnership formed under the
Laws of Ajman;

“Internet Banking Service” means subject to the provision of such
service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
Internet, in addition to the other modes of provision of service.

“Investment Deposit Account (Term Deposit)” means an
investment deposit account, with a higher minimum balance level
than Savings Account, according to which the Account Holder (as
fund provider or Rab al Mal) authorizes Ajman Bank (as Mudarib or
investment manager) to invest its funds on the basis of
unrestricted Mudaraba contract in accordance with the principles
of Sharia;

“Joint Account” means an account opened in the name of two or
more persons jointly whereby such persons shall have equal rights
and equal obligations unless the joint Account Holders agree
otherwise;

“Laws of Ajman” means the decrees, statutes, laws, rules,
regulations and ordinances orders applicable in the Emirate of
Ajman, including any amendment therein from time to time and
the applicable Federal laws of the United Arab Emirates to the
extent these laws do not contradict the principles of Sharia in
which case the principles of Sharia shall prevail;

“Partner” means a partner in a Firm; “Personal Identification
Number (PIN)” means the number assigned by Ajman Bank to an
Account Holder to enable it to perform Banking Transactions
through ATM or for carrying out any other Banking Transactions
that may require such number, including Telephone Banking
service;

“Point of Sale (POS)” means the special devices at the points of
sale of goods and services that accept the Electron ATM / Debit
Card, and includes a retail shop, checkout counter in a shop, or a
variable location or any other premises where a transaction (i.e.
sale and purchase of goods and services) occurs and which accepts
the payment through Electron ATM / Debit Card;

“Profit Distribution Policy” means the policy for distribution of the
profit issued from time to time by the Ajman Bank after being duly
approved by the 1SSC.

“Savings Account” means an investment deposit account
according to which the Account Holder (as fund provider or Rab al
Mal) authorizes Ajman Bank (as Mudarib or investment manager)
to invest its funds on the basis of unrestricted Mudaraba contract
in accordance with the principles of Sharia; “Special Terms and
Conditions” means the Special Terms and Conditions herewith
attached as Schedule A hereof, which shall be considered an
integral part of this Agreement. For avoidance of doubt, the
Special Terms and Conditions shall govern the relationship
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between the Account Holder and the Bank only to the extent of the
Account Holder availing the subject matter Banking Services
detailed therein;

“I1SSC” means the Internal Sharia Supervisory Committee (ISSC) of
Ajman Bank; “Unrestricted Mudaraba” refers to an investment
contract, whereby the Account Holder (the Rab ul Mal) provides
capital to Ajman Bank (the Mudarib) for the purpose of
investment, by Ajman Bank through the Common Mudaraba Pool
in any or all of the investment and business activities carried out by
Ajman Bank in its capacity as the Mudarib/fund manager of the
Common Mudaraba Pool in order to share the generated profit on
the basis of a pre-agreed ratio/percentage while the loss, if any, is
solely borne by the Rab ul Mal (in this case the Account Holder)
unless there is a willful misconduct or gross negligence by the
Mudarib.

“Telephone Banking Service” means subject to the provision of
such service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
telephone, in addition to the other modes of provision of service.
“Terms and Conditions” means the terms and conditions contained
in this Agreement (including the Special Terms and Conditions),
which shall govern the operation of the Account by the Account
Holder and shall include or be supplemented by the general terms
and conditions and/or the special terms and conditions and any
other or additional terms and conditions that may be prescribed
by Ajman Bank from time to time; “Term Deposit” means a deposit
for a fixed term in which the Account Holder (as fund provider)
authorizes Ajman Bank (as Mudarib or investment manager) to
invest the fund on the basis of unrestricted Mudaraba contract
under the principles of Sharia; “United Arab Emirates” means the
United Arab Emirates.

1.2 In this Agreement unless the context otherwise requires: words
importing the singular shall include the plural and word importing
one gender shall include the other gender; headings to Clauses are
for convenience only and do not affect the interpretation of this
Agreement;the Preamble and Schedules to this Agreement shall
be considered an integral part hereof; all dates and periods shall be
determined by reference to the calendar.; and If any provision in a
definition in these Terms and Conditions is a substantive provision
conferring rights or imposing obligations then, notwithstanding
that it is only in the definition clause of these Terms and
Conditions, effect shall be given to it as if it were a substantive
provision in the body of these Terms and Conditions.

. GENERAL

2.1 These Terms and Conditions along with the applicable Laws of
Ajman, not conflicting with the principles of Sharia and the Fatwa
issued by the I1SSC shall govern the Account(s).

2.2 The Account Holder has/have read, understood and accepted the Terms
and Conditions set out in this Agreement, and the signature on the attached
Account Opening Form by the Account Holder is an acknowledgment of the
Account Holder’s acceptance of these Terms and Conditions.

. AMENDMENT TO TERMS AND CONDITIONS

3.1 The Parties agree that these Terms and Conditions (including
the Banking Service Guide) may be modified through a notice or
announcement displayed in all its branches by Ajman Bank at any
time, at its sole discretion, and such modified / amended Terms
and Conditions shall be binding upon the Account Holder and its
legal heirs, successors in interest and assigns with respect to the
Account specified in the Account Opening Form and / or any other
Account that may be opened by the Account Holder with Ajman
Bank (the “Modifications”).

3.2 Further to Clause 3.1 above, Ajman Bank shall issue a notice to
the Account Holders who maintain Savings Accounts, Investment
Deposit Account and / or Term Deposit Accounts with Ajman Bank
informing them of proposed amendments to the Terms and
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Conditions. The Account Holder shall provide its consent in writing to
Ajman Bank within a period of [7] days from the date of the notice. If
the Account Holder does not respond to such notice within the said
period of [7] then the same shall constitute the Account Holder’s
consent to, or acceptance of, the proposed amendments and the
Terms and Conditions originally agreed between Ajman Bank and the
Account Holder shall stand amended as per the amended Terms and
Conditions, as notified to the Account Holder.

4. ACCOUNTS

4.1 A person desirous of opening an Account shall submit to the
relevant branch of Ajman Bank a duly filled in Account Opening Form
and a duly executed Agreement, along with all such supporting
documents and information that may be required by Ajman Bank.

4.2 In addition to the supporting documentation and information
required by Ajman Bank, a person desirous of opening an Account
with Ajman Bank will also fulfill the introductory criteria that may
be prescribed by Ajman Bank from time to time, and
communicated to such applicant /person at the time of issuance
of an Account Opening Form.

4.3 In the event, at any time, an Account is opened with incomplete
documents or information, Ajman Bank may, at its sole discretion, restrict
the operation of such Account till such time that all the required
information and/or documentation is provided to Ajman Bank.

4.4 Details of all services, fees and charges are listed in the

Banking Service Guide, which may be subject to the Modifications.

4.5 Ajman Bank may, at its sole discretion, refuse to open an Account
without assigning any reasons for such refusal or being liable to the
Account Holder for such refusal in any manner whatsoever.

5. ACCOUNT NUMBER AND PIN

5.1 Ajman Bank shall assign a unified number (“Account
Number”) for each Account Holder for carrying out its Banking
Transactions. Unless the Account Holder specifies the type of the
Account and the branch of Ajman Bank, all Banking Transactions
shall be recorded on its Current Account maintained with the
branch of Ajman Bank that receives Banking Transactions.

5.2 The Account Holder shall ensure that the Account Number
referred to in clause 5.1 above and the PIN issued to the
Account Holder by Ajman Bank will not be communicated to
any third party. Ajman Bank shaAll not be liable for any loss or
damage that may arise as a result of the Account Holder’s
failure to maintain confidentiality in respect of the Account
Number and the PIN.

5.3 If the Card is lost or stolen or the PIN is disclosed to
any person or if the Account Holder is of the view that
someone else may know the PIN then the Account Holder
shall immediately notify Ajman Bank, in writing or
through its call centre, and the Police of the country/area
where such loss or theft or disclosure occurred. Such
notification shall be followed by a signed written
confirmation or an email within 48 hours of receipt of
notice. The Account Holder also undertakes to take all
necessary steps to assist us in recovering the missing
Card.

5.4 The Account Holder shall be, and remain, fully liable to pay to
us any debit to the Account arising from any Banking Transaction
by any person whether with or without the Account Holder’s
knowledge and irrespective of whether they were authorized by
the Account Holder or not.

5.5 Ajman Bank may issue a replacement for any lost or stolen PIN
subject to this Agreement and at a fee determined by us from
time to time.

5.6 The Account Holder may not use the PIN after notifying us of
its disclosure to any person.
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5.7 Clauses 5.2 to 5.6 shall mutatis mutandis apply for the Electron
ATM/Debit Card.

. SIGNATURE SPECIMEN

6.1 The Account Holder’s signature specimen maintained or
registered with Ajman Bank will be considered to be the basis for
carrying out Banking Transactions on its Account (the «Specimen
Signature») and shall be valid unless changed or cancelled. Any
change or cancellation shall be valid only on the next Business Day
following the day of receipt of the change or cancellation request by
the branch at which the Account is maintained.

6.2 Ajman Bank shall only be obliged to ensure that the Account
Holder’s signature used for the purpose of any Banking Transaction
matches the Specimen Signature. No liability shall accrue on the
part of Ajman Bank in the event of any criminal act or in the case
of impersonation by third parties.

. CHANGE OF NAME

In the event the Account Holder wishes to change its name for any
reasons, then it shall provide Ajman Bank with the document
issued by the relevant authority evidencing its approval for the
change of the name. In such case, Ajman Bank may either refuse
or accept to pay any or all cheques and payment orders as well as
all the documents issued in the old name of such Account Holder
without any liability to Ajman Bank. Ajman Bank shall not be liable
in any manner whatsoever to anyone for any actual loss or
damage caused due to such refusal or acceptance.

. ADDRESS / PARTICULARS

The address of the Account Holder set out in the Account Opening
Form shall be considered as the agreed address of the Account
Holder for delivery of all notices, advices, statements of account or
notification by mail, until the Account Holder specifically notifies

Ajman Bank in writing of any change in its address and particulars.

. DEPOSITS

9.1 All deposits to be made in the Account of an Account Holder
shall be accompanied by a Deposit slip. The deposit slip will clearly
show the title and number of the Account to be credited. The entry
will be required to be verified by the signature of an officer of
Ajman Bank authorized in this respect along with Ajman Bank
stamp on the carbon copy of the deposit slip. The Account Holder
or any other person making the deposit on behalf of the Account
Holder shall confirm from the copy of the deposit slip that the
transaction has been verified by an official of Ajman Bank.

9.2 In the event the amount indicated on the deposit slip is
different from the cash received by Ajman Bank, Ajman Bank shall
request the Account Holder to amend the amount specified in the
deposit slip and to sign such amended deposit slip.

9.3 The proceeds of a cheque deposited in the Account for
collection will be value dated after receipt of such proceeds.

9.4 In receiving cheques or other instruments for collection in the
Account, Ajman Bank can and will, only act as a collecting agent of
the Account Holder and assumes no responsibility for the
realization of such cheques / instruments.

9.5 Ajman Bank may, at its sole discretion, refuse to accept
cheques / instruments drawn in favour of a third party crossed
“Account Payee” or “Non Negotiable” or any other crossing
restricting the negotiability. Ajman Bank shall not be liable in any
manner whatsoever to anyone for any actual loss or damage
caused due to such refusal.

9.6 Ajman Bank utilizing the services of another bank or other
banks for the purpose of carrying out, or giving effect to, any
instructions of the Account Holder shall do so for the account and
at the sole risk of the Account Holder. Ajman Bank assumes no
liability or responsibility should its transmitted instructions are not
carried out by such bank(s) for any reasons whatsoever, even if
Ajman Bank has itself chosen such bank(s). Actual costs, charges
and expenses, if any, incurred by Ajman Bank will be recovered
from the Account Holder.
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9.7 Ajman Bank shall not be responsible for any delay and / or
loss in transit of any cheque / instrument, nor for any act,
omission, neglect, default, failure or insolvency of any
correspondent bank, agent or sub agent, or for any reasons
beyond the control of Ajman Bank.

9.8 All instruments deposited in the Account should be crossed
before deposit for the credit to the Account. Uncleared items,
though credited to the Account, shall not be drawn against. Even
if such items are credited and / or allowed to be drawn against,
Ajman Bank shall have a right to debit the Account if the proceeds
of the instrument are not realized.

9.9 Ajman Bank may refuse to accept for collection cheques drawn
and crossed specially for credit to the order of a third party.

9.10 The Account Holder assumes full responsibility for the
genuineness, correctness and validity of all endorsements
appearing on all cheques, orders, bills, notes, negotiable
instruments and receipts of other documents deposited in the
Account.

9.11 Ajman Bank may, subject to the requlations of the Central Bank
of United Arab Emirates, prescribe initial deposit / minimum balance
requirements for opening and /or maintaining the Account.

9.12 Any funds belonging, or purporting to belong, to the Account
Holder which may come into Ajman Bank’s possession at any time
may be deposited at Ajman Bank’s discretion to the credit of the
Account.

9.13 The Account Holder hereby indemnifies Ajman Bank as
collecting bank for any actual loss which Ajman Bank may incur by
reason of its guaranteeing any Sharia compliant endorsements,
discharge or discharges, on any cheque, bill, draft, dividend,
warrant or other instrument deposited by the Account Holder for
collection and every such guarantee given by Ajman Bank shall
bedeemed to have been given at the Account Holder’s express
request in every case.

9.14 Ajman Bank shall collect negotiable instruments on behalf of
the Account Holder in accordance with the practices of Islamic
Banking without being liable in any way, in the event of non
collection of such negotiable instruments.

9.15 Deposits may be accepted by Ajman Bank from the Account
Holder in cash or by any other means such as cheque, draft, bank
transfer, other negotiable instruments, etc. Ajman Bank may
accept deposits from third parties to be deposited in the Account
without any responsibility to Ajman Bank.

10. WITHDRAWALS

10.1 Withdrawals can be made from the Account by the Account
Holder in accordance with the terms of the respective Account
maintained by such Account Holder. The provisions of this clause
10.1 will not be applicable to Term Deposits. However, Ajman
Bank, at its sole discretion and with a special decision by the
concerned authorities of Ajman Bank, may allowpremature
withdrawal of a Term Deposit.

10.2 The original paid cheques may be retained by Ajman Bank for
a period of five years, and thereafter these may be destroyed after
microfilming.

10.3 Ajman Bank shall not be liable for unavailability of funds
credited to the Account due to restrictions on convertibility or
transferability or payment of funds, requisitions, involuntary
transfers, acts of war, civil strife, or other causes beyond the
control of Ajman Bank.

10.4 Ajman Bank will exercise utmost care, but will not be held
responsible for payment of any lost / stolen cheques made in the
ordinary course of business.

10.5 Ajman Bank is hereby authorized to debit directly from the
Account all such amounts as may be necessary for payment of any
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expense, fee, commission, taxes, stamp duty, excise duty or any
other charges that may be payable to Ajman Bank and as listed in
the Banking Service Guide, arising out of any dealings with Ajman
Bank.

10.6 Ajman Bank reserves the right not to honour any cheque /
allow any withdrawal the payment of which may either cause the
balance to drop below the minimum balance requirement, if any,
or is in excess of the outstanding credit balance unless prior
arrangements have been agreed between the Account Holder and
Ajman Bank.

10.7 Withdrawal from the Account shall take place through the
orders issued by the Account Holder in a manner acceptable to
Ajman Bank, or through the Points of Sale.

11. FOREIGN CURRENCY ACCOUNTS

11.1 Foreign currency accounts/deposits will be opened and
maintained subject to local laws and regulations in force from
time to time, including Foreign Exchange Control Regulations and
the directives of the Central Bank of United Arab Emirates and the
the relevant Laws of Ajman.

11.2 Profit on foreign currency Savings Accounts or Investment
Deposit Account and profit on Term Deposits will be paid on actual
realization of profit on such investments and on the basis set out
in the Banking Service Guide. No profit will be payable on foreign
currency Current Accounts.

11.3 Withdrawal from a foreign currency account shall be subject
to the availability of the particular foreign currency with Ajman
Bank and the prevailing directives of the Central Bank of United
Arab Emirates as well as the Laws of Ajman.

11.4 Withdrawal from a foreign currency account shall be made
only by cheques or by drafts of Ajman Bank or by telegraphic
transfers in the currency in which such foreign currency account is
maintained by the Account Holder, at the request of the Account
Holder in writing. The head office of Ajman Bank and other
branches will be under no obligation to pay the amount standing
to the credit of the Account. The branch of Ajman Bank where such
Account is maintained shall be the sole place of payment. Such
request may be in the form of a cheque drawn upon Ajman Bank,
provided each such cheque is worded payable by sight draft in the
currency of the Account. Any stamp, transmission or other charges
related to withdrawal from the Account will be paid by the
Account Holder upon demand.

11.5 Ajman Bank may deposit, on Mudaraba or Wakala basis, the
funds in its control with such depository or depositories as Ajman
Bank may, with the approval of its Sharia Board, select. For
avoidance of doubt, the funds may be deposited in the common
pool of Ajman Bank.

11.6 The Account Holder acknowledges that Ajman Bank shall not
be liable for any currency exchange loss resulting from any
transfer / movement of the balances from foreign currency to the
Account in another currency.

12. CHARGES, BANKING SERVICE FEES AND COMMISSIONS

12.1 The Account will be subject to the applicable charges as per
Ajman Bank’s Banking Service Guide, which subject to the
Modifications.

12.2 Charges for transactions on foreign currency accounts will be
recovered in foreign currency only.

12.3 Ajman Bank shall always be entitled, without notice to the
Account Holder, to debit the Account for any charges, dues,
liabilities, expenses, fees, commission, Zakat, withholding taxes,
stamp duty, excise duty, other duties, levies of government
departments or authorities and any other imposition in respect of
the Account, balance in the Account and deposit and withdrawal
from the Account or any other Banking Transactions from the
Account or other Banking Services provided by Ajman Bank in
respect of the Account.
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12.4 Ajman Bank is authorized to reverse any credit entries made
in error and in case of withdrawal of such credit amount by the
Account Holder, the same shall be returned to Ajman Bank
forthwith by the Account Holder. Ajman Bank is also entitled to
reverse debit entries made in error.

12.5 Ajman Bank may without any further express authorization
from the Account Holder, debit any Account of the Account Holder
for the amount of any or all actual losses, claims, damage,
expenses or other amounts which Ajman Bank may suffer, sustain
or incur as a consequence of acting upon the instructions of the
Account Holder and / or for any processing charges from time to

time set by Ajman Bank on the satisfaction of such conditions as
Ajman Bank may from time to time specify.

12.6 The Account Holder agrees that in the event that Banking
Transactions effected by the Account Holder during any calendar
month shall not exceed the limit set in the Banking Service Guide
for the relevant Account, if it does exceed then all such additional
transactions will be subject to such charges as set out in the
Banking Service Guide.

13. STATEMENT OF ACCOUNTS

13.1 Ajman Bank shall, on the relevant intervals set out in the
Banking Service Guide , send to the Account Holder statement of
accounts and the Account Holder shall check the entries made
therein. In case of any discrepancy or error in the statement of
accounts, the Account Holder shall notify Ajman Bank within
fourteen (14) days of receipt of the statement of account, failing
which the Account Holder shall have no right to contest the
correctness of any entry made therein.

13.2 Ajman Bank shall ensure that the debit and the credit entries
are correctly recorded in the Account, but in case of any mistake or
error, Ajman Bank shall have the right to rectify the mistake or
error by correcting the entries without notice and recover any
amount wrongly paid or credited. Ajman Bank shall not be liable
for any actual loss or damage due to such errors / mistakes.

13.3 In the event of any error in the recording of credit and debit
entries in the statements of Accounts, Ajman Bank shall be
entitled to unilaterally adjust the entries without notice to the
Account Holder and to recover any amount due from the Account
Holder to Ajman Bank whether jointly or severally. Ajman Bank
shall not be liable in any manner whatsoever to anyone for any
actual loss or damage caused due to such errors.

14. DEATH OF ACCOUNT HOLDER

In the event of death of an Account Holder, credit balances will
only be released and / or withdrawal allowed against a valid
succession certificate, letter of administration or probate from a
Court of competent jurisdiction. In case of death of an Account
Holder of a Joint Account, unless a duly executed specific mandate
is given for the operation of the Account by the deceased partner,
Ajman Bank will allow operation or withdrawal only against
succession certificate, letter of administration or probate. Loss or
damage and / or charges that may arise as a result of Ajman Bank
acting in relation to the Account prior to the date on which the
notice of the Account Holder’s death is received by Ajman Bank in
writing.

15. CLOSING OF ACCOUNTS

15.1 The Account Holder may close any of the Accounts by giving
prior notice to Ajman Bank. Ajman Bank may, either at its own
instance, or at the instance of any court or administrative order, or
otherwise, close, freeze or suspend dealings on any of the
Accounts, without prior notice to or without being liable for any
breach of any duty it may owe to the Account Holder.

15.2 Ajman Bank reserves the right to close the Account, at its sole
discretion, with or without notice to the Account Holder, if the
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Account is not being operated in a manner satisfactory to Ajman
Bank or for any other reason whatsoever, without disclosing the
reason for the closure of the Account to the Account Holder. Ajman
Bank also reserves the right to terminate any other type of
relationship e.g. lockers, safekeeping, relationship cards, etc.

15.3 Upon closure of the Account, any unused cheques relating to
the Account along with the Electron ATM / Debit Card cut into two
pieces, must be returned forthwith by the Account Holder to Ajman
Bank. Provided however, if acceptable to Ajman Bank, it must be
confirmed by the Account Holder to Ajman Bank’s satisfaction that
the cheques have been destroyed.

15.4 The Account Holder shall repay all amounts owing to Ajman
Bank immediately upon receiving Ajman Bank’s notification of its
desire to close the Account.

16. HOLD MAIL FACILITY

16.1 Upon written request of the Account Holder, Ajman Bank may,
at its sole discretion, provide a “Hold Mail” facility whereby Ajman
Bank shall retain for periodic collection by the Account Holder, or its
duly authorized agent, all communications or statements of
Account relating to the Account. The Account Holder hereby waives
its right to question any details appearing in the “Hold Mail”
communication or statements of accounts irrespective of their
actual receipt. The Account Holder accepts all responsibility in this
regard.

17. AJMAN BANK'S LIEN AND ENCUMBRANCE

17.1 Ajman Bank shall have a lien, at its discretion and without
giving notice to the Account Holder, on all funds, monies, securities
and other properties (the “properties”) of whatsoever nature
belonging to the Account Holder in the possession of Ajman Bank
for the due payment of any amount due to Ajman Bank by the
Account Holder. In the event of any default by the Account Holder
in paying any sums due to Ajman Bank towards any liability
accepted or incurred by Ajman Bank on the Account Holder’s
request, Ajman Bank may without further notice to the Account
Holder take such steps to dispose of or realize the properties as it
may deem fit and apply the proceeds of such disposal or realization
in settlement of all outstanding liabilities of the Account Holder.

17.2 The Account Holder shall not create any encumbrance on the
Account or any funds lying therein in favour of any third party,
including but not restricted to any assignment, transfer or pledge of
the same, without the prior written consent of Ajman Bank.

18. AJMAN BANK’S RIGHT TO CONSOLIDATE AND SET-OFF

Not with standing any other provision to the contrary contained in
these Terms and Conditions, Ajman Bank shall have the right at any
time and from time to time, at its sole discretion to consolidate,
combine and / or merge all or any Account in the name

of the Account Holder, irrespective of its type or names whether
they are several and / or joint, without prior notice to the Account
Holder and such right to consolidate combine and / or merge shall
include the right to adjust or set off any indebtedness that the
Account Holder may incur in favour of Ajman Bank, irrespective of
the currency or the currencies involved. If subsequent to such
consolidation, combination or merger, a shortfall or deficiency
arises in favour of Ajman Bank, the Account Holder shall be bound
to pay the same forthwith upon first demand by Ajman Bank.

19. RETURNS ON ACCOUNTS AND DISTRIBUTION OF PROFITS

19.1 Ajman Bank shall not pay any profit on Current Account
deposits.

19.2 The profit payable on the Account will be on the basis of the
type of the account and the profit payable on different types of
Accounts, from time to time, on the basis set out in the Banking
Service Guide. The Account Holder agrees that the weighted
average balances will be considered for the profit calculation,
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based on the weightage assigned in line with the Profit
Distribution Policy of Ajman Bank as approved by the 1SSC.

19.3 The profit payable on any Account will be in accordance with
the prevailing Laws of Ajman and the applicable rules and
regulations of the Central Bank of United Arab Emirates that are
not in conflict with the rules and principles of Sharia.

19.4 Any amount allocated as profit / loss by Ajman Bank shall be
final and binding on all Account Holders or any other person
claiming under it, and the Account Holder or any person claiming
under it shall not be entitled to question the basis of
determination of such profit / loss except within these Terms and
Conditions.

19.5 In all accounts where the Account Holder authorizes Ajman
Bank to invest its funds on the basis of Unrestricted Mudaraba
contract in accordance with the principles of Sharia, the loss, if
any, under Mudaraba shall be borne by the Account Holder (fund
provider) except in cases where Ajman Bank (Mudarib) is found
guilty of negligence or misconduct or in breach of the terms of
Mudaraba.

20. INDEMNITY / LIABILITY

20.1 The Account Holder shall not hold Ajman Bank liable or
responsible for any actual loss or damage sustained by it and shall
not make or pursue any claim against Ajman Bank to recover any
loss so incurred, if any of the instructions of the Account Holder
has not been complied with or any delay has occurred in
complying with these instructions for any reasons whatsoever.

20.2 The Account Holder hereby indemnifies and agrees to
indemnify and hold Ajman Bank and its respective officers,
directors, employees, agents and representatives (the
«Indemnified Persons») harmless from and against all actual
losses, damage, costs, charges and expenses of whatever nature,
if any suffered, sustained or incurred by Ajman Bank whether
directly or indirectly or by any of Ajman Bank’s successors in
interest, administrators and assigns and howsoever arising,
including but not restricted to the actual losses, damages, costs,
charges and expenses arising out of or in connection with suits,
claims, actions, demands, iabilities, proceedings of whatsoever
nature made or brought or filed against Ajman Bank by
whomsoever in connection with Ajman Bank opening the Account
and providing Banking Services or allowing Banking Transactions
as requested by the Account Holder or in connection with Ajman
Bank acting upon the instructions of the Account Holder or any
other matter whatsoever pertaining to the Account or the Account
Holder.

20.3 The provisions of Clause 20.2 shall only apply if the Indemnified
Persons have not acted in gross negligence, willful misconduct or fraud.

20.4 The Account Holder shall indemnify and keep Ajman Bank
fully indemnified against all actual claims, demands, action,
proceedings, losses, damages, costs and expenses of any nature
(including legal costs on an indemnity basis) incurred, suffered or
sustained by Ajman Bank, directly or indirectly, by reason of or in
connection with this Agreement, including but not limited to:

20.4.1 breach of any provision of this Agreement on the Account
Holder’s part; and/or

20.4.2 the enforcement or protection of our rights and remedies
against the Account Holder under this Agreement, or in obtaining
or seeking to obtain payment of all or any part of the monies
hereby agreed to be paid by the Account Holder; and/or

20.4.3 any change in any law, regulation or official directive which
may have an effect on this Agreement, and such indemnity shall
be paid by the Account Holder upon demand and/or may be
debited to the Account without notice.

20.5 Ajman Bank shall not be liable for any loss or damage
howsoever incurred or suffered by the Account Holder by reason

Wpno lasty il WUl &ujol Al &og 6331 0)l gl ywluwi

Ayepidl o) AAlaldinlldgolgo LingolUlone
oo Ayl ilgdll wlwn Gl ule @aiwoll audl &uiy 19.3
UljloMl Wino Ue 6jalnall daholl Qllgllg aclgdlly Ylonc
t53log LAl Go valsil ¥ LIl iAol 8anioll dup=ll

§)uus / Ly Ughy dninal Yloac Wino ed) &lio i 19.4
paluaaib sY ol wblwall ulanl &tom) Lojlog Wilas Uga Ul sy
Ul el clag sl uasiil ol ulwall ustal oy Vg ey wlag
olanll oaa jUa] Lo VI )bl / Pl ayand uplwl Lo Elay

6o hguiillg

Wpno Wl waln lays Jgay odll wbuuall &on oo 19.5
o 6aub0 pe dylio ade yulwl ule digol Jloiiwy Yloac
8y S (Jlgoll pado) wlwall unln Joal ey il 5alol
wino s Yoy LUl WYl Iac Lo dylaoll Ye Uil 16
rolanl Wlaill 9l wpnill :qw ol Jloayl Wiso (Wjlaoll) Ulone

Aylaoll

dulgduoll / YAug=ill .20

gl sjuus Sl e Ylone Wino wlwall wabs Jluy Y 201
Ulone Wino 2 yoea $l &o) W jgny U lod alonl) pleo
giJ JUioVloac Ala Lo elag daaiai ol 6)uuall Aotd alagiwy
GV Ly lfll Lo alill Wla Lo of wlwall Laln Wledlsd (o

Ul lodo wiw

Uloac Wino yAgRi ole wlbwall ualn @olgs 20.2
o laabll") adicog @ilhgg G19Mg09 WPA09 AUQEIL0g
CUillg AVl Ssluall &on Yo ("vdygsill (éaioll
of Laaasy LIl lacgi Yl Ul el w)jlnollg roquwyllg
of 6pblo pe ol 6ublio 6jgy clgw Ylone Wino laleni
roay| Jlaoll of oguao of Ylone Wno wala laleni) LIl
puua)l gnall yude Jlodl Juw ole e Ui willg
iy daiWl dlsell w)jnollg oqwily QUG Jlpnallg
Uasalg wildiallg wlelpallg wllaollg Goleadl dunlios gi
6l 16 Uo Uloace wWino lay il Ll laisuly wils Ul
Aoyadig Wluall Yloac wpno Qi dole ad yasil
ole 2l aaiyl wilsleil slpal aalow of daidl WloaAl
Jliol duwlio) Aail Ugad LUl el of wlwall wals wlb
Gl dlwo ol of wlun)l unln Wleylsl Ylone Wno

wua)l ualn wlny (@Gl=ij

Ué i oll unlaubll Ay od 13] 20.2 Adll plaal Guni VU 20.3
Uite of 2o 2io gl cgu of losa Vo] Uasg=ill

wllhhllg goleall JA e Yloac wpn o wluallualnysgsy 20.4
Aul=all Wyjlnollg rpguuply LallAillg jlallg sluallg Wleliaylg
Wino laloai gf lalo wdley of laaiad) LAl laisub Cils Ul
elA 0 losab=llaa dunlios gl vy s pblio jieé gl s pblio Yloae
Janlyudg Jlodl Juw ole

ql/ gad=lllxaspian Y uluallualn Wlaiil 20.4.1

ulwal ualn A Uilkygxig lisgda dylon of Au0ii 20.4.2
Jonall p=uwll gT ole Jonall Juw oo gi A0l 1Aa ungoy
waln lasory Ul ude GQioll Jlgoll (o ejn gl JA alaw ole

gi/geL__JLm.gJI

1530 Ugag Loy ol gl sV ol ygild gT ole Ay Jusi \___57 20.4.3
Aol UAeRil Ao wlualluaba dany Uiu._ggg A0 <lAa ude
Ay jUa Al yoa ubnallo Ao jgoy ol / guulinll

ol Laloniy JlpAl of 6jlues L_jiu.c ﬂgéJJLo Uloac wino asy V205
W o uAs) i Uikl Bdallg A b ubwnl unba laioe pdlsy

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae

Jlocll duujlood oYl 515 ko)l W pnoll Jub (o Ayl dunyayi o 28 Al Yl 130 Lingol Ylone wino (s
el QLB YI din) (Lo 6301209 dLollwl dsy il planl &o dbolgio lillorng Lillaiio &lon AL nolltloaallg
.www.ajmanbank.ae &6q0J18)Uj Loy A8slgell e Jrnli ule Jenall.dylalal

23



of Ajman Bank or a merchant or any bank or financial institution or
any other party refusing to allow a transaction through the Electron
ATM / Debit Card Transaction,

20.6 Ajman Bank shall not be responsible for the refusal by any
merchant or member institution of VISA International to honor or
accept the Electron ATM / Debit Card or for any defect or deficiency
in the goods or services supplied to the Account Holder by any
Merchant or, where applicable, for any breach or non performance
by a merchant of a transaction through the Electron ATM / Debit
Card.

20.7 Ajman Bank shall not be responsible for the delays or
impounding of customers instructions (whether in United Arab
Emirates or overseas) due to or resulting from any law, rule or
regulation of any government, requlatory authority or any other
authority in the relevant jurisdiction.

20.8 If there is a dispute between the Account Holder and Ajman
Bank, a merchant, a bank or financial institution or any other
person, the Account Holder’s liability to Ajman Bank shall not in any
way be affected by such dispute or any counterclaim or right of set
off which the Account Holder may have against Ajman Bank, such
Merchant, or other bank or financial institution or person.

20.9 Ajman Bank shall not be liable, in any way, to the Account
Holder for any loss or damage of whatever nature, due to or arising
from any disruption or failure or defect in any ATM or machine or
terminal or communication system or facilities or data processing
system or transmission link or any industrial or other dispute or
anyother cause, whether beyond our control or otherwise.

20.10 Ajman Bank shall not be liable to the Account Holder in the
following circumstances:

20.10.1 exercise by Ajman Bank of our right to terminate the
Banking Service;

20.10.2 any injury to the Account Holder’s credit character and
reputation due to the termination or closure of the Banking Service
afforded to the Account Holder;

20.10.3 any delay or inability on our part to perform any of our
obligations under this Agreement because of any electronic,
mechanical system, data processing or telecommunication defect
or failure, Act of God, civil disturbance or any event outside our
control or the control of any of our servants, agents or contractors;

20.10.4 any damage to or loss or inability to retrieve any data or
information that may be stored in the Electron ATM / Debit Card or
any microchip or circuit or device in the Electron ATM / Debit Card
or the corruption of any such data or information, howsoever
caused;

20.10.5 for any loss, theft, use or misuse of the Electron ATM /
Debit Card or disclosure of the Account Holder’s PIN and/or any
breach of this Agreement (ii) for any fraud and/or forgery
perpetrated on Ajman Bank or any merchant (iii) for any injury
to the Account Holder’s credit, character and reputation in
relation to our repossession or our request for the return of the
Electron ATM / Debit Card or the Account Holder’s use of the
Card;

20.10.6 for the interception by or disclosure to any person (whether
unlawful or otherwise) of any data or information relating to the
Account Holder, any transaction through Electron ATM / Debit Card
or the Account transmitted through or stored in any electronic
system or medium, howsoever caused.

20.11 The Account Holder agrees to indemnify Ajman Bank against
all actual losses and costs (including legal costs) in the event of any
claim, action, suit or proceeding in connection with the Account or
affording the Banking Services to the Account Holder.
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21. PROGRAMME

21.1 Ajman Bank may provide at our sole discretion, any programme,
scheme or plan from time to time with respect to the use or the
promotion of the use of Card (the “Programme”). Such Programme
where provided, does not form part of our legal relationship with the
Account Holder. The Programmes may be subject to its own terms and
conditions. If the Account Holder intends to derive any privilege or benefit
conferred or offered thereunder, it shall before ordering or making any
purchase under the Programme, inform Ajman Bank or the participating
entity (as notified by Ajman Bank) of its intention to participate in such
Programme. Ajman Bank may at any time and from time to time without
prior notice and without assigning any reason:

21.1.1 amend, modify, vary or withdraw the terms and conditions
of any Programme and or any privilege or benefits offered or
conferred under any Programme;

21.1.2 suspend or terminate any Programme;

21.1.3 restrict or exclude any participating entity from participation
or continuous participation in any Programme.

21.2 Further to Clause 21.1, any privilege or benefit to be obtained
from or conferred by any participating entity under any
Programme may be unavailable, suspended or withdrawn by that
any participating entity at any time for any reason and whether
temporarily or otherwise. Ajman Bank shall not be liable for any
refusal of any participating entity to extend or confer any privilege
or benefit under any Programme for any reason whatsoever.

22. TELEX TRANSFERS / SWIFT SYSTEM / BANK DRAFTS

22.1 Ajman Bank shall pay the actual amount of the telex or swift
transfers or bank drafts received in favour of the Account Holder
after deducting the applicable fees and commissions.

22.2 The Account Holder agrees that the purchase by Ajman Bank
of a draft (in foreign currency) previously issued by Ajman Bank on
the instructions of the Account Holder shall be at the discretion of
Ajman Bank and at the exchange rate prevailing at the date of
purchase after deducting Ajman Bank’s fees, commission and any
other costs and charges incurred by Ajman Bank.

22.3 Ajman Bank shall deposit all incoming transfers into the
Account in the currency of such Account; such depositing shall be
effected at the rate prevailing on the same day.

22.4 Ajman Bank shall not be liable for any act, omission, failure,
error or delay in the transfer by any correspondent or paying bank
of the funds. The Account Holder acknowledges that Ajman Bank
shall not be liable for any such instance and undertakes to
indemnify Ajman Bank for all actual losses, damage and expenses
incurred by Ajman Bank with respect to any draft issued by Ajman
Bank or any transfer executed at the instructions of the Account
Holder.

22.5 Ajman Bank may refuse to pay the amount of any draft or
transfer if the name of the beneficiary and / or the account
number does not match Ajman Bank’s records or for any other
reasons.

23. STANDING ORDERS

Ajman Bank accepts request for execution of any standing orders
from the Account Holder provided the Account Holder has
sufficient funds in its Account for the execution of such orders.
Ajman Bank shall not be liable for any delay or error in the
transmission or for any error on the part of the paying bank or any
of its correspondents. The Account Holder acknowledges that
Ajman Bank shall not be liable for such delay or error and
undertakes to compensate Ajman Bank for actual losses, damage
and expenses incurred as a result of the execution of the Account
Holder’s standing orders.

24. TELEPHONE BANKING, INTERNET BANKING AND FACSIMILE INSTRUCTIONS

24.1 The Parties acknowledge that the Account Holder may be
afforded with Telephone Banking Service and Internet Banking
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Service by Ajman Bank.

24.2 The Account Holder shall indemnify us against any actual
consequences, claims, proceedings or losses that may arise or be
incurred or sustained by us by reason of carrying out the
telephonic instructions from, or purported to be from, the Account
Holder.

24.3 If the Account Holder issues its instructions to Ajman Bank by
facsimile or telephone or on the Internet, Ajman Bank may process
such instructions or refuse to act thereupon. Ajman Bank,
however, shall not be obliged to obtain confirmation of
correctness of such instructions.

24.4 The Account Holder acknowledges that Ajman Bank shall not
be liable in any manner and undertakes to compensate Ajman
Bank against actual losses, damage and expenses incurred as a
result of any act or omission relating to any instructions issued or
purported to have been issued by the Account Holder. In addition,
the Account Holder agrees that Ajman Bank shall not be liable for
any errors in the transmission. In case the Account Holder wishes
to get such service, he shall submit a duly filled in form provided
by Ajman Bank in which Ajman Bank may, without any obligation
to do so, include specific indemnities in case of use of services
pertaining to receiving or and acting upon the instructions from
the Account Holder through Internet Banking, Phone Banking and
facsimile. Ajman Bank, however, may refuse to accept such
request.

24.5 The Account Holder shall indemnify Ajman Bank against any
actual consequences, claims, proceedings or losses that may arise
or be incurred or sustained by us by reason of carrying out the
instructions from, or purported to be from, the Account Holder,
which had been received on Internet Banking, Phone Banking or
by facsimile.

25. DESTRUCTION

Ajman Bank may destroy the Chequebooks / Electron ATM / Debit
Card’s PIN in case of non collection by the Account Holder after the
lapse of one (1) month from the date of issue. The Account Holder
shall submit a new request and pay the prescribed fees for
reissuing any of the said services.

26. BLIND OR ILLITERATE ACCOUNT HOLDERS

The Account Holder who is blind/illiterate shall process Banking
Transaction or Services before the concerned officers by using
fingerprints and stamp (if any). To protect the interest of
blind/illiterate Account Holders, Ajman Bank shall not issue
chequebooks, Electron ATM / Debit Cards or Telephone Banking
Services for them except through an official proxy.

27. MISCELLANEOUS

27.1 Ajman Bank may, at its sole discretion, transfer any or all
Accounts of the Account Holder to any of its branches and can
close, earmark, freeze, suspend dealings in any or all of the
Accounts of the Account Holder without assigning any reason
therefor or under law or at the instance of any Court,
administrative order, relevant authority or otherwise without prior
notice to the Account Holder and without incurring any risk,
responsibility or liability for any breach of trust, obligation or duty
on its part.

27.2 The Account Holder accepts that the provision of any facility
or other services by Ajman Bank to the Account Holder may be
granted or refused at the sole discretion of Ajman Bank. Also, the
continuance or withdrawal of such services or facilities shall be at
the sole discretion of Ajman Bank.

27.3 The Account Holder is liable to compensate Ajman Bank for
any actual charges/loss/damage arising in connection with
Banking Transactions/Services; and Ajman Bank is authorized to
debit any of the Accounts with all or any commission and other
Banking charges, costs and expenses (including any legal costs)
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incurred in connection therewith at such rates as may be
determined by Ajman Bank from time to time at its absolute
discretion. The Account Holder will also pay to Ajman Bank such
amount, in the manner at such times, as may be requested by
Ajman Bank in its absolute discretion.

27.4 The Account Holder agrees that any and all amounts credited
to the Account will be first applied by Ajman Bank towards the
payment of any amounts that may be payable or due in respect of
any Banking Services (including, but not limited to, Sharia
compliant personal finance) provided or being provided to the
Account Holder until all the amounts payable to Ajman Bank are
paid in full to the entire satisfaction of Ajman Bank.

27.5 Time shall be of the essence of this Agreement.

27.6 Ajman Bank shall not be liable to the Account Holder, in any
manner whatsoever, for the diminution, depreciation, impairment,
reduction, nonoconvertibility, nonotransferability, loss and
unavailability of funds in their respective Account due to taxes,
cesses, duties, seizure, confiscation, devaluation, fluctuation in
exchange rates and any other act beyond the control of Ajman
Bank.

27.7 Notwithstanding anything contained herein above, the
Account Holder will irrevocably and unconditionally at all times
comply, fulfill, abide by and be bound and governed by / under all
terms and conditions of Ajman Bank as well as such terms and
conditions which have been prescribed pursuant to the directives
of the Central Bank of United Arab Emirates and the Laws of Ajman
in all respects and circumstances.

27.8 In relation to Accounts opened for minors, Ajman Bank shall
be entitled to act on the instructions received from the guardians
named in the Account Opening Form irrespective of whether the
minor Account Holder continues to be a minor or not unless Ajman
Bank receives written instructions from the guardian (in case
parents are guardians) or a notice to the contrary from an
appropriate authority. Ajman Bank may open Savings Account(s),
Investment Deposit Account(s) / Term Deposit(s) for minors if the
father or real grandfather or guardian according to the Laws of
Ajman in case of the death of the father or his / her guardian
according to a court order shall sign such application. Such
arrangement shall continue until the concerned minor has attained
the legal age when he / she shall be entitled to receive funds or
manage accounts by himself / herself pursuant to the permission
of the court. However, in case of the minor who is under custody,
the decision or order of a court of competent jurisdiction shall be
required to be produced regarding the lifting of the custody for
enabling the Account Holder to operate his / her Account by
himself / herself.

27.9 Ajman Bank will not be liable to the Account Holder for any
actual loss, damage or delay attributable in whole or in part to the
acts or omission of any government or government agency or any
other event outside Ajman Bank’s control including without
limitations, strikes, equipment failure or interruption of power
supplies.

27.10 Ajman Bank may block all securities and guarantees held by
Ajman Bank in the name of the Account Holder against the
payment of any amounts due to Ajman Bank from the Account
Holder.

27.11 Ajman Bank may disclose at any time and for any purpose,
any information whatsoever relating to the Account Holder’s
particulars, accounts transactions and dealings with Ajman Bank,
to the head office or any other branches, subsidiaries or associated
or affiliated entities of Ajman Bank wherever located and any
judicial, quasiojudicial, government or reqgulatory agencies or
authorities and any International VISA/MasterCard network or to
any person or concern or authority as Ajman Bank may, in its sole
discretion, as it deem appropriate. Ajman Bank shall not be liable
in any manner whatsoever for having made such disclosure and
Ajman Bank’s authority to disclose information obtained by us
shall survive the termination of this Agreement.
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27.12 The records of Ajman Bank (including electronic,
computer and microfilm stored records) of all Banking
Transactions or otherwise relating to the Account shall
constitute evidence of the Banking Transactions and Ajman
Bank may use any such information as evidence in court and
shall be binding on the Account Holder for all purposes
whatsoever. The Account Holder hereby agrees not to at any
time dispute the authenticity or accuracy of any computer

output relied upon by Ajman Bank for any purpose whatsoever.

28. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance
with the laws of the United Arab Emirates to the extent these laws
do not contradict the principles of Sharia in which case the
principles of Sharia shall prevail. The Parties submit to the non
exclusive jurisdiction of the courts of the United Arab Emirates.
Such submission shall not restrict Ajman Bank’s rights to bring
proceedings against the Account Holder in any other jurisdiction in
connection with the Account Holder’s obligations under this
Agreement.

SCHEDULE A SPECIAL TERMS AND CONDITIONS

In addition to the terms and conditions stated in the Agreement,
the following special terms and conditions shall specifically apply
to each of the below mentioned Banking Services.

A CURRENT ACCOUNT

1. Persons entitled to operate Current Account Any person may
open a Current Account if it is domiciled in United Arab Emirates or
a legal resident or registered in United Arab Emirates, or fulfills any
other residency criteria that may be prescribed by the Central Bank
of United Arab Emirates from time to time.

. CHEQUEBOOKS

2.1 The Account Holder shall take due care of the Chequebooks
issued to the Account Holder by Ajman Bank in respect of its
Current Account and shall assume full responsibility thereof. The
Account Holder shall ensure that the Chequebooks, when not in
use, will be kept safely to avoid access to unauthorized persons
and may not give any of its cheques to any other party for using
them.

2.2 Ajman Bank reserves the right to refuse to supply
Chequebooks or withdraw the Chequebooks facility without
advance notice and without assigning any reasons, if, in its
opinion, an Account is not satisfactorily operated or for any other
reasons whatsoever.

2.3 The Account Holder shall write the cheques either in English or
Arabic language. Ajman Bank shall not accept cheques written in
other languages.

2.4 Ajman Bank may refuse to pay the amount of the cheques
drawn on the Account if there are insufficient funds in such
Account, even if the Account Holder holds other Accounts with
credit balance unless the Acocount Holder authorizes Ajman Bank
in writing to cover the amount of the cheques, or any other
withdrawal from any of its Current Accounts, Savings Accounts or
Investment Deposit Accounts with Ajman Bank.

2.5 Ajman Bank may honor cheques or any other negotiable
instruments drawn on the Current Account of the Account Holder,
even if this were to cause the Account to be overdrawn. The
Account Holder undertakes to repay all the amounts due on its
overdrawn Account whenever Ajman Bank so requests.

2.6 Ajman Bank may refuse to pay any payment orders or written
cheques that are not written on Ajman Bank’s forms without any
responsibility whatsoever on the part of Ajman Bank.

2.7 Ajman Bank will dispatch via courier all Cheque books not
collected by the Account Holder or its authorized representative(s)
within thirty (30) days of the request having been made, at the
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mailing addresses given in the Account Opening Form at the cost,
risk and responsibility of the Account Holder.

2.8 The Account Holder will immediately notify Ajman Bank in
writing of loss of any cheque / Chequebook. Ajman Bank will take
all reasonable measures for compliance with timely requests for
stopping payment of the lost cheque. However, Ajman Bank will
not take responsibility in the event such instructions have not been
properly communicated or such instructions are overlooked.
Ajman Bank disclaims any and all liabilities arising out of or in
connection with the presentation of stolen and / or lost cheques /
Chequebooks.

2.9 Ajman Bank is authorized to release the name and Account
Number of the Account Holder to its printers for the printing of the
Chequebooks.

. STOP PAYMENT ORDERS

The instructions of the Account Holder to stop the payment of
cheques issued by it shall not oblige Ajman Bank to do so unless
such instructions fall within the scope of the applicable laws and
regulations in United Arab Emirates.

. DORMANT ACCOUNTS

4.1 An account (Saving, Call Account or Current) is considered
dormant if no transaction (withdrawals or deposits) is performed
other than initiated by the Bank itself for a period of twelve
months and if the Account Holder address is not known or if the
Account Holder is not present or contactable and does not have
any other active account with the Bank. In such a case, Ajman
Bank may refuse to debit the account, including cheques , any
payment orders or any negotiable instruments. The Account Holder
shall be fully responsible for the actual consequences, claims, legal
proceedings or any actual loss related thereto and acknowledges
that Ajman Bank shall not be liable in all such cases. The Account
Holder shall approach Ajman Bank for reactivation or closing of the
account.

4.2 Account will be classified as dormant only in accordance with
the provisions of regulations issued by the Central Bank in this
regard.

B SAVINGS ACCOUNT

1.

WITHDRAWALS AND MINIMUM BALANCE

1.1 The minimum opening balance requirement for the Savings
Account shall the prescribed by Ajman Bank in the Banking Service
Guide, which shall be subject to the Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter or by
cheques,from its Savings Account provided the number of
withdrawals does not exceed the number of times stated in the
Banking Service Guide. However, if the number of withdrawals
exceeds the prescribed number the remaining balance shall not
participate in the investment during that month].

1.3 If the average balance of a Savings Account for a month falls
below the amount stated in the Banking Service Guide, the entire

balance shall not participate in the investment during that month.

. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Savings Account shall be invested in the
Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank and
the Account Holders on the basis of the integrated weightage
points which represent the aggregate of the points allocated to
each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
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month shall be calculated based on the daily average balance for
each day during the month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS

4.1 Savings Account’s profit will be credited to the Account
Holder's nominated account upon approval of the competent
authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Savings Account and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre-agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account

Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s ISCC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

C INVESTMENT DEPOSIT ACCOUNT
1. WITHDRAWALS AND MINIMUM BALANCES

1.1 The minimum opening balance requirement for the
Investment Deposit Account shall be as prescribed by Ajman Bank
in the Banking Service Guide, which shall be subject to the
Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter [or by
cheques], from its Investment Deposit Account, subject to the
prescribed number of withdrawals as stated by Ajman Bank in the
Banking Service Guide (as amended by the Modifications). If the
number of withdrawals exceeds the aforementioned prescribed
number the remaining balance shall not participate in the
investment during that month.

1.3 If the balance for a day in an Investment Deposit Account falls
below (a lot more than Savings)], the entire balance shall not
participate in the investment during that month.

1.4 If the average balance for a month in an Investment Deposit
Account falls below [(a lot more than Savings)], the entire balance
shall not participate in the investment during that month.

. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Investment Deposit Account shall be invested in
the Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank
(Mudarib) and the Account Holders on the basis of the integrated
weightage points which represent the agregate of the points
allocated to each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
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month shall be calculated based on the daily average balance for
each day during the relevant month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to [ ]% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS

4.1 Investment Deposit Account’s profit will be credited to the
Account Holder's nominated account upon approval of the
competent authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Investment Deposit Account and that Ajman
Bank in its capacity as the Mudarib/fund manager of the Common
Mudaraba Pool will share the generated profit on the basis of a
pre-agreed ratio/percentage while the loss, if any, shall be solely
borne by the Rab ul Mal (in this case the Account Holder) unless
there is a willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s Fatwa and Sharia Supervisory Board, an amount
out of the income of investment Account Holders after allocating
the Mudarib’s share.

D TERM DEPOSIT
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1. INVESTMENT AMOUNT ) .
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The minimum opening deposit for the Term Deposit shall be
determined by Ajman Bank’s management. Jaba=)agll paliioyl 1yl &lio Ulonc Wpn o 6)la a2
2. INVESTMENT TERM Jodiwyl 630 .2

The term of the investment in respect of the Term Deposit shall
start from the Business Day following the day on which the funds
are deposited according to specific terms of [9,6 ,3 ,1 months or
3,2 ,10r 5 years] or such other tenors as may be offered by Ajman
Bank from to time. The maturity of the Term Deposit shall always
coincide with the profit distribution date. However, the Account
Holder is entitled to withdraw its deposit at the maturity date, but
the profit will be paid on the profit distribution date.
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3. RENEWAL OF A TERM DEPOSIT B
) ) A=yagJl 620 2Janj .3
Unless instructed otherwise by the Account Holder, 15 days before )
the expiry of the investment term, the deposit shall be renewed WLeli d=yagll daaieli wila Ul i wbwallualn eyl Lo
automatically on the same terms and conditions. lAanlg g il i) 6 69 Jloiiwl 630 «laviil (o Logs 10 16
4. WITHDRAWAL OF A TERM DEPOSIT

A Term Deposit may not be withdrawn before the expiry of its
investment term unless the concerned branch of Ajman Bank
permits the Account Holder to do so. Such a premature
withdrawal, if and when permitted, shall adversely affect the
integrated weightage points allocated to the deposit,
downgrading it to a profit slab lower than that of the term during
which the deposit has remained with Ajman Bank; and the profit
shall be recalculated on the basis of the new integrated weightage
points. Any profit already paid to the Account Holder shall be
adjusted, on the basis of the new points, against the principal and
the remaining profit, if any.

. PARTICIPATION OF THE TERM DEPOSIT IN THE PROFITS

5.1 The deposit in Term Deposit shall be invested in the Common
Mudaraba Pool in which Ajman Bank’s and Account Holders’ funds
are invested. The net profit on the Common Mudaraba Pool shall
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be distributed amongst the Ajman Bank (Mudarib) and Account Holders
on the basis of the integrated weightage points which represent the
aggregate of points allocated to each deposit taking into consideration its
tenor, amount of the deposit and profit payment frequency.

5.2 Ajman Bank shall, in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

6. DISTRIBUTION OF PROFIT

6.1 The Term Deposit profits shall be credited to the Account
Holder’s nomionated account (Current / Savings) upon the
approval of Ajman Bank. An Account Holder who has withdrawn
his Term Deposit upon the expiry of its term and before the
approval of the distributable profits acknowledges that it will bear
its share in the profits/losses that may appear later on.

6.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Term Deposit and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre- agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.

6.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

6.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s 1SSC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

7. TERM DEPOSIT CERTIFICATE

Ajman Bank (as Mudarib) shall issue to the Account Holder (as Rab
Al Mal) a certificate of the invested funds. Such certificate may not
be transferred or endorsed to a third party unless a written
approval of Ajman Bank has been obtained. In case of loss of the
certificate, the Account Holder shall notify Ajman Bank
immediately.

E. JOINT ACCOUNT

1. OPERATION

The Joint Account shall continue to be operated by two or more
persons in whose name the same has been opened, and all
Account Holders shall continue to have equal rights and equal
obligations unless the joint account holders agree otherwise.

2. MANAGEMENT OF THE ACCOUNT

The Joint Account shall be managed by all the Joint Account
Holders, or according to their instructions or by a person who holds
a due authorization issued by the joint Account Holders.

3. BANKING SERVICES UNDER THE JOINT ACCOUNT

None of the joint Account Holders or their agents may request
Banking Services in their personal names upon the security of the
Joint Account or in the name of the account unless upon a written
consent of all the joint Account Holders.

4. ELECTRON ATM / DEBIT CARD/TELEPHONE BANKING SERVICES/PIN

Ajman Bank may issue Electron ATM / Debit Card/telephone
Banking services’ Personal Identification Number (PIN) for each of
the Joint Account Holders if each of them is authorized to manage
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the account by individual signature only. In such cases,
all Electron ATM / Debit Card holders or telephone
Banking services’ Personal Identification Number (PIN)
holders shall be jointly and severally liable for all the
financial obligations arising out or connected in anyway
to, the use of the Electron ATM / Debit Card or
telephone Banking services’ Personal Identification
Number (PIN).

5. ATTACHMENT OF THE ACCOUNT

If the assets of one of the Joint Account Holders are subjected to an
attachment pursuant to a court order, then such attachment shall
be enforced on its share only. Ajman Bank shall stop withdrawal
from the Joint Account an amount equal to the attached share or
as decided by the authority ordering such attachment.

6. FREEZING OF THE ACCOUNT

Ajman Bank may freeze the Joint Account pursuant to a court order
or in case of death of one of the Joint Account Holders.

7. TERMS AND CONDITIONS OF THE ACCOUNT

The terms and conditions of the Current Account / Savings Account
/ Investment Deposit Account / Term Deposit Accounts shall apply
to the Joint Account and shall be an integral part of these Terms
and Conditions and complement them in a manner that shall not
prejudice the terms and conditions of the Joint Account.

F. CORPORATE ENTITIES ACCOUNT
1.NATURE OF ACCOUNTS

All Accounts opened by a Firm or a Corporate Entity will be referred
to as Corporate Entities Account.

2. OPERATION OF CORPORATE ACCOUNT

The Corporate Entity shall provide to Ajman Bank a duly certified
copy of the resolution of the Board (or its equivalent) of the
Corporate Entity authorizing; (i) the opening of the Account in the
name of such Corporate Entity; and (ii) authorizing the named
Authorized Signatory or Signatories to open and operate the
Account on behalf of the Corporate Entity. The Authorized
Signatory listed in the Account Opening Form will carryout all
Banking Transactions and or Services on behalf of the Corporate
Entity with Ajman Bank in accordance with the powers granted to
the Authorized Signatory by the Corporate Entity.

3. PAYMENTS BY SHAREHOLDERS

All directors/partners/members of a Corporate Entity shall be
liable to Ajman Bank for the payment of all amounts due and
payable to Ajman Bank by such Corporate Entity and shall
undertake, jointly and severally, to pay all such amounts.

4. CHANGE IN CORPORATE ENTITY

4.1 The Corporate Entity shall immediately inform Ajman Bank of
any changes in the following:

4.1.1 Constituent Documents;

4.1.2 Board;

4.1.3 Shareholders;

4.1.4 Form of such Corporate Entity;
4.1.5 Authorized Signatories;

4.1.6 Partners; or

4.1.7 Any other matters that may be considered necessary by
Ajman Bank.

4.2 Ajman Bank shall not be liable for any damage and / or loss
that may arise as a result of the Corporate Entity not informing
Ajman Bank of any changes listed in 4.1 above

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae

33

Uo JAJilall jie duopnolltloaall/ pbloll puasll dslag/ HJUl
8)1al A epno uio anlg JA Ula 13] Wiitiio)l sl utani
olola &lonUgay Wlallora Jio 009.06 0520 Euogiulnll
Al dslay / Ul wirall Wblay puaAadbll Wil s
JAing Uoln il Ugeduuie Wailall e duopnoll loasl of piloll
Uo JAub U ddnioll gl e dblil Aol Wlol VI Eon (e (5210
1 VI Wlpall BUaY GuaAiill yy=ill fb) laaiwl JAbl
@ilall j1c duopnoll Gloaall gl pilloll puasall dolng

wlwall ble jaall 5
(o Lol ude 2l janberiholuluallulani aal Jgnivin<ila)
WINo W6qIg . Moo Alna Lle janl i Guhi pd doanoll
jannoll dnnll guuo Elioy Wyithioll WAl (Lo wawll (loac
Joanilaay ol il dalnll 36 LA of Layle

Ulwall a1oaj .6

Uo Jol Wngos Wiilioll wluall aloai Uleae Winol jooy
Gpibellulunjlulanianisleg Ala Lo gl Goanoll

Wbl planig kg .7
&3lag)l Ll /pogill Llwn /5)all Luuall planly houb @i
lzj2 UgAadg LﬁJLUJLoJ|uU1L3J|uLCdgf\J6\ﬁ|JQJ|UU ~ /dylotiwl
rolanig hguin Ay Y Loy laloAig rolanilig hg il 0aa (o jai) U
ol uluall

dunng ol WULAJ Ulua g

Gulwall e .1
VS lanie) of dapb laniel LUl wllwall &ton o] Uil
dungoll Wl ulwn puwl oo

owwdoll YUAN Qs Jaseiis .2

wwn @éano dawi Yleac Wino uuwdoll YLl agj
Vbl aloicl (Aaley Lo 9f) 6jlayl yulno JI6 Uo Jonll
sowwdoll YUAl 13 puwl wlwall Qio (Ugl) towwwdoll
Qie) &uogill UHgaoll ol &usqill Jgaoll uaugQi (Wil)g
aoiwoll &89l A0i)g .owwdoll YUAl 1aa e Al wlwall
ol /9 Wioleoll Gon — wlwnll QL6 edgel VO @Jaollg —
Wno W) puwwdoll YuAall ye Ll dwopnoll Wloaill
Ao ouwiwdoll YUAI lanio) LUl WuaMAD Woeg Ylonc

Aoizoll &bgoll

Udoaluolltlegoao .3

VLU Uoalwoll /etapill /6ja)l uulao bAcl &lon Joni
Ul 1aa ole @énimoll &uoll Elon Alaw dugduuo Hanwdoll
Al Qiog b piiiio UgaaxijgJloac W pn o uJ) puwdoll

&lollors &ron

o wdoll YUl Lo WipLill .4

Wi 6l jgell ule Yloac Wino puwdoll Yuali has) 4.1

il @stgJl

O)laVlyulao

Utoalwoll

owdoll YAl aa Egif Al

‘Wroioll yizogoll

el

Qg Ylone wpno lapiz) 26 615l jgol

26 6juun of /9 A i e ddoduuo Sl Ulenc Wino Joni) U 4.2

Uo U Uleac winol puundoll Yuall W) poac Aoyl Uil

oMl €121l o dnyaoll Wil
ulotilld.wjtooh,\ihtoyl\jjéw\wmﬁlwﬁwﬂmwgmumﬁmﬁum\Imuawuwmmoui—w

el QLB Y1 din (Lo 630109 dLollwl dsy il planl &o dbolgio lilorng Lillaiio &lon Auopnolltiloaallg
.www.ajmanbank.ae &6q0J18)Uj Loy A80lgoell e Jrnli ule Jenall.dylalal



5 PARTNERSHIP ACCOUNT

5.1 1f a member of a Firm ceases to be a member due to death or
otherwise, Ajman Bank is authorized, until it receives notice in
writing to the contrary from all the remaining partners or any one
of them, or the legal representatives or trustees of any other
partners, to treat the surviving or continuing partner(s) for the
time being as having full powers to carry on the business of the
Firm and to deal with its assets as freely as if there had been no
change in the partnership deed of the Firm.

5.2 Each partner acknowledges that in case of any changes in the
powers of any partner with respect to representing the Firm
whether due to withdrawal, resignation, dismissal, changes in the
Constituent Documents of the Firm, change in the name of the
Firm, the forfeiture of legal capacity of any of the partners, the
declaration of a partner’s bankruptcy, death, the entry of or
withdrawal of one or more partners, then the remaining partners
shall remain fully liable to Ajman Bank for all transactions with
Ajman Bank. In addition, the partners and their heirs undertake to
pay all amounts and fulfill all financial obligations due to Ajman
Bank from the Firm. Ajman Bank may, at its discretion, apply for
the attachment of the Firm’s Account.

G ELECTRON ATM / DEBIT CARD

1.

NOTIFICATION

The Account Holder shall notify Ajman Bank immediately in case of
the loss or theft of the Electron ATM / Debit Card and shall bear all
resultant loss or damage occurring in the period between the loss
or theft of the Electron ATM / Debit Card and the time Ajman Bank
is officially notified of such loss or theft.

. DEPOSITS

Deposits (cash or cheque) by the Electron ATM / Debit Card of are
accepted at the ATM operated by Ajman Bank only. Cash deposits
shall be credited to the Account on the working day following the
date of depositing after verification by Ajman Bank of the
correctness of the deposited funds. The approval of Ajman Bank as
to the correctness of the funds so deposited shall be final and
binding. The receipt issued by the ATM shall represent only the
details of the deposits made by the Account Holders. All cheques
deposited shall be credited after the collection of the value
thereof.

. USE OF ELECTRON CARD

3.1 Ajman Bank shall not be liable to the Account Holder for any
failure in fulfilling its obligations or providing any Banking Service
as a result of misuse of the ATM, damage to the Electron ATM /
Debit Card, fault of the computers, telecommunications, and
disconnection of power supply or any other technical fault,
including failure of system/network or for any other reasons
whatsoever. Ajman Bank shall not bear any loss or damage for the
same.

3.2 The Account Holder shall bear full responsibility for all Banking
Transactions (including but not limited to, the purchase
transactions made by using the Electron ATM / Debit Card. Ajman
Bank shall not be liable in case the Electron ATM / Debit Card is
rejected or not accepted by an ATM or a third party at any Point of
Sale.

3.3 Ajman Bank shall determine the total amount that can be
withdrawn in a single day by using the Electron ATM / Debit Card.
Ajman Bank may limit or change the total cash amount allowed to
be withdrawn and the number of transactions allowed. The total
number of withdrawals allowed by using the Electron ATM / Debit
Card will be in accordance with the provisions of the Central Bank
of United Arab Emirates.

3.4 Ajman Bank may deduct fees for the use of ATM operated by
other banks through [ ] system/network according to the Central

Bank of United Arab Emirates’s regulations and Ajman Bank’s fees.
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3.5 Transfer through the Electron ATM / Debit Card from and to the
Savings Account / Investment Deposit Account is governed by the
terms and conditions of the Savings Account / Investment Deposit
Account respectively.

3.6 Purchases and withdrawals outside United Arab Emirates will
be valued in US$ at the rate of exchange of the day on which the
transaction is registered on the Account and the prescribed fees on
each cash withdrawal will be added.

3.7 Ajman Bank may add, delete, amend or suspend any of the
services provided through the Electron ATM / Debit Card from time
to time without prior notice or giving reasons.

3.8 Ajman Bank shall not issue Electron ATM / Debit Cards to
Corporate Entities.

3.9 In addition to the governing provided in the Agreement, the
regulations or instructions of the Central Bank of United Arab
Emirates and Visa International Corporation’s terms and conditions
relating to the use of the Electron ATM / Debit Card shall be
applied in a manner that shall not prejudice the principles of
Sharia.

EXECUTION PAGE

I/We hereby declare that we have received, read and understood the
terms and conditions contained in the Agreement, which have been
signed by me/us in acceptance thereof. |/We agree to observe and
to be bound by the terms and conditions contained in the Agreement
and any changes, amendments and /or modifications that may be
made to the same by Ajman Bank from time to time.

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae
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Ulaac Wyna
Ajman Bank

® 800 22 & www.ajmanbank.ae €@ @

Inspiring Sharia’a Values | <laouulasyyuill (1o 6050 Liosd

Authorized Name (1): (1 row)) &9 JgAoll
Signature: :&u6qill
Date: Qi
Authorized Name (2): (2 o)) EudqiU JaAoll
Signature: :&u6qill
Date: QWi
SIGNING INSTRUCTIONS: :&ubgill Wiloal=i
| single 1 Joint | poa Jusgi [ Gy || 6340 ||

Remarks (If any):

AApiloda

This Agreement has been prepared and issued by Ajman Bank and
the same shall bind Ajman Bank and the client upon the signature
of the Account Holder without the need of Ajman Bank expressly

executing this Agreement.

ojlo duslaivl oaa Axiglajanig duslaivloia loac wino aci
dalall yga vl ualn &u6gi Aoy Jlollg Yloac winol
Layle qupnllglonc wpno &69i ole Jgnall oJ]

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out
banking business and services. All our products and services are Shari'ah complaint and approved by our Internal
Shari'ah Supervision Committee. For details on approval, kindly visit www.ajmanbank.ae 36
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Ulaac Wyna ®800 22 &www.ajmanbank.ae
Alman Bank |nspiringJSharia’a Values | ;wlmﬁsgwg

Customer Consent Letter to Obtain and Disclose Information alns)lg Wiloglsoll lc Jonall Jro=Jl (o Gbblgo Llina

1. 1/We, the above account holder (Customer) hereby voluntarily authorize  (jloac wWino (Joleioll) odel jgaioll Uluall wala . (ai/ll uageiluagol
Ajman Bank (Bank) through this Consent Letter (Letter) to obtain and/or  (sf (o elnoll gi/g Lle Jgnal Wils (Log (Wlaall) 130 ago) (Winoll)
disclose any financial, legal or credit information relating to the Customer. It loqleo sl Cl3 (roisg Joleicll @leii duileil of duigils gl dulo Wlogleo
includes‘any infprmz_ition pertaining to the_current/savjngs accounts, any  @leiy Loss) ile Liledil &l lg WALl BLLLA/dall GUuLAl UAA]
outstanding credit history (i.e. home financings, auto financings, personal  (1q),6q (loBul WBUAL Luasuill Jygoill ol Wl Jigoiy el Jigoeill
financings, cred!t cards, gtc.), _address, telephones or utility bllls re[athg to the Eba0llg Uolxioll dlnll Wia dolell Eblioll wilgs of wilall roljig Ulgisllg
the credit iformation feport. Customer further agrees that the Bank may VL0 Lol ULoblzoll i o e Uil il Closlzio ol o ) ool
obtain, request, transfer and disclose any information relating to Customer ﬂwmulw%lmmf wl@L;ong d'OleOJIULoLlUJUJﬁ
obtained from any third parties such as local or international credit bureau, to Uotay d‘ﬂgmww Vg Jolsio. @J&“u gm‘ﬁ U'CC\D‘O"Q ‘,J‘°"‘-’-gc
and between the bank branches, subsidiaries, affiliates, representative offices, EQJ‘?‘? 22 ,L?O,‘-jl S Lfl vle UJQAJ' 9 UJQOJI UL?“”'P%“" dlo pl LOJ'b 3l
agents of the Bank and any third parties selected by any of them or Bank U2 GialLOlbISloaNSgg duliiollanliog dics@llg A=/l Ailapbg Lbpno)l
wherever situated. Customer allows this information for private use including for ~ Jotioll doli) La=égo UL Ll A=)l diliub gl degro Yo i 9l ool
use in connection with the provision of any products or services offered to the ~ 9t2io S HOGH Laolaalinl elA (.0 Lot Anla Aled Wloglsoll0da laaiwl
Customer and for data processing, statistical and risk analysis purposes, global ~ UAlKlg ABlaall ualellg Wil dallso lg Jolzioll ble UAIRT Wloaa g
cash services and dealings in securities on any Exchange Securities Market(s) W9 Sl L0 duloll YligUl (0 Willolill Auollell 201l Uiloasg fhlholl Julag
and any other relevant authorities and agencies pertaining thereto. Any of the WA iUl of EgiQll o Y Gy Al WIA GyAal Wilhgg Wial $lg ddlo @lgl
Ajman Bank branches, subsidiaries, affiliates, representative offices, agents or w5V 9l Ylonac W ol Mgl of dulgioill Liilaoll of ducyoll cala pill gl dsylill
any third parties selected by any of them shall be entitled to obtain, transferand  of duiloiil Wlogl=o i Ue elnoVly Jbig ule Jgnnll 153 loo i ojliay U

disclose any credit, legal or financial information relating to the Customer. Jol=iolulayiyi dulo of duigild
I/We, understand that the Customer has the right to withdraw this consent by ~ JuniVl daiwlg) dbolgell 0o Linw (.0 @)l ) Jiosll Ul el yai / Ul
contacting Bank’ contact centre (800 22) for the following at any time: 1169 Sl o 800 22 Jnill ja)ol
a. The processing of Personal Data by the Bank except where Personal Data is  Wlll Lawo (gad il Ul elifiwl b pnoll J18 (o Gun il bl dalleo
required for business operations related to the Consumer’s Products and Services clainolltloangulaiioyddlsiolldylailclloslldugling Gun il
b. Personal Data sharing with agents of the Bank and any third parties for  Jio ualel @il wipnl $ig wWpnolll 2\lhg Go duasiill Gl d4jlite .
purposes such as but not limited to sales and marketing. Jnall v Jliodl Juw ode @uguuillg Wlsioll

I/We, understand that a future withdrawal of expressed consent by a Customer ) Jjosll 18 (o G&06lgoll Ldiwell Wlawivl Ui pasl « gai / Ul

shall not affect the lawfulness of Data processing based on the prior expressed |\ njj U Lo 8ol A8slgall Lle 2l WULWI dalleo duigils Lle Lidy
consent. Unless specified otherwise, the withdrawal must take effect within Logy 30 JiA U Il Ol L Cld BUA Lle

complete 30 calendar days

) dunAuidl byl Uyl BJl I wla 102l oagil. ui
I/We, understand that the Consumer’s right to request access to and to request @l LOJ_OL:;g P /gkf:_,u uJQ }J&"Jﬁ?}o A Uﬁﬁmﬂl @Jm@& A UQJ: /:g
correction of the Data/Personal Data by contacting the bank for any inquiries or  §uj gl 800 22 W oI JLAIYI [ALo Lle 63gagoll draaiill wllyl / Wiy
Complaints in respect of the Data/Personal Data on Bank’ contact centre 1o Lysl

(800 22) or visit to the nearest Bank branch. U930 b Lngel Winall UAed Jolziall U6 « G Loy JUA] (g5 .2
2. Without prejudice to the foregoing, the Customer hereby authorizes the Bank, g e Jgnall g of Lhs ayni sf ule Jenall Ll dala
without any need to get any written or oral permission, to obtain or disclose any of ;411 @l o LlaAall 13a lanAg LUl Wlogleall o i Lle elnoyl
the information indicated in this Letter from any governmental, semi-governmental % @l of dQogan aub of dogan Wisub of WlelAio of Wika o
authlorities, body, organ(ijzatioln, company, credit bureau or any servicehprovider such 0 ulnidl of ololl of cUgasll Wlsub Jio doasd 3gjo &l of Uleisl
as electricity, water and telecommunications companies, or any other person or . . . L e - AT

entity as it is needed, whether inside the United Arab Emirates or abroad, which qujli;ijfj ULl:_O C\IEU Jazgjni_m Lma‘ﬂflqkiﬂéj ?I | aum\flc?lljﬁ

maintain or are supposed to maintain any of the information contained in this Letter . . o £ S L
. . . . ulaAall A Wiori Wloglwo ¢l ole dholagll oaadle yafiQoll
relating to the Customer. The Bank, pursuant to this Letter, may communicate with =
q p Yy _ iU &l=l Lo

such bodies or disclose any of the information mentioned in this letter. i X
) ) . Uo sl e elnoll gl wlitall ellj Go Unlgill pnoll jgoy  LlaAll 1aad Lingolg
Ajman Bank, hereby, informs you that Bank will only collect Data/Personal Data WAl 3e (6 895500l o |

for a lawful purpose directly related to a function or activity of the Consumer

lioAl) oIl Wloglzoll &loo ol Uo I Plariwl Wnoell doy
letter for the purpose of granting/commencing to grant the Customer any um“m“" ! ‘_J'Oly“'““ a“'o 0 ‘“f""]_,”,a"" U?U'CU, Clasll _,lm
financing facilities or any other banking services offered by the Bank or to use ~ @121l 9l winoll lanys) $ual oo Wloas Gl ol dllo
this information for the purpose of accessing the Customer credit position and MLOL”"’JJ W LoVl E‘Ej‘;“ Vil Jendll Ep“'c” . ULOQJ‘?“"“ 0
collect any amounts payable to the Bank. Customer also confirms that he/she ~ &1 Al Jol=ioll 254) .wWpnoll &oaJl Anlg &lo i Jinaig
will pay all the charges (as per Ajman Bank’s approved Tariff of Charges guide 0@ JI  Jowol dglholl  Winoll mall & o
published on www.ajmanbank.ae and available across all branches) to the bank Jano Gl Uo Wlogleoll

required to access this information from any source. “lo Galaiyl Uoilel oo b0 UlhAl he GuAZ 3
3. This Letter shall be governed by and interpreted in accordance with the  duj=Jl uljuﬁyu Gial dyyuw Ugles sig 2010 ple) 6 by duleisyl
Federal Credit Information Law Number six (6) of 2010 and any other applicable |30 yliy Jolrioll 9l Wpnoll gy Uk €15 $i Jloy .6anioll

laws of the United Arab Emirates. Any dispute arising between the Bank and the a2l Wijloyl pAlae) Granll LILASIT Ualniavl GJ] ulhall
Customer with regards to this Letter shall be referred to the exclusive jurisdiction i i .6 aniol |
of the courts of the United Arab Emirates

The Bank shall be entitled to use any or all of the information contained in this

Applicant Signature: Ll 8o &u69]

(If you are a customer of Ajman Bank, your signature eley69iUgA) Ul Ylene Wpn oy Wioce )

should be identical to the signature on your Ajman Bank Account) (Ulonc Wpn o6 2ggoll fLogill ilho

Date: QYU
BN

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of W) noll U168 (o ArA)g9ig Aniayio i a s ailglwla o _agoiUlonc ) no (1l
the UAE to carry out banking business and services. All our products and services are Shari'ah Eo b 0lgio Lilloang Lillaiio &ron duoynoll tloaallg Jlocll duvjloo) Ldljloyl s oll
complaint and approved by our Internal Shari'ah Supervision Committee. For details on J-uoli Gde Jgunall ddalal dye il ol Pl 6ind o 6301809 Arollwyl dsyyill plaal
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