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LEYADA SAVINGS ACCOUNT TERMS AND CONDITIONS
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1. Definitions

1.1 Bank means Ajman Bank PJSC acting as Wakeel (agent).

1.2 Customer means the account holder acting as Muwakkil
(principal).
1.3 Wakala refers to the Shariah-compliant agency

arrangement under which the Customer authorizes the

Bank to invest funds.
1.4 Profit Calculation Period is the period in relation to which
profits on the Wakala Funds shall be calculated from the
realized profits.
1.5 MACB (Monthly Average Closing Balance) means the
average of daily closing balances maintained during a
calendar month.
1.6 Accrued Profit means the profit amount calculated on
the Customer’s funds for a given period, based on the
Monthly Average Closing Balance (MACB) and the appli-
cable declared profit rate for the relevant month, in ac-
cordance with the Wakala arrangement.
1.7 Takharoj means the agreed exit arrangement where the
Customer foregoes profit if account is closed before profit
entitlement.
1.8 Wakala Expenses means the actual expenses and costs,
in relation to the Investment transaction, incurred by the
Wakil for and on behalf of the Muwakkil in the Zeyada
Savings Accounts.
1.9 Wakala Profit means the actual profit made under the
investment amount in the Zeyada Savings Accounts, after
the deduction of the Wakala Expenses.

110 Wakil Incentive means an amount that the Wakil earns
in excess of the Anticipated Muwakkil Profit in the Zeyada
Savings Accounts and will be retained by the Wakil as an
incentive.

111 Expected Profit means the expected profit which the
Muwakkil expects to generate from the investment amount
in the account, by the Wakil in relation to the investment
amount for the Muwakkil, as set out in these terms and

conditions.

112 Internal Shariah Supervision Committee or “ISSC”
means the Bank’s Internal Shariah Supervision Committee.

2. Nature of Account

2.1 The Account is a Shariah-compliant savings account
based on the Wakala (agency) structure.

2.2 The Bank shall act as Wakeel (agent) and invest Custom-
er funds in Shariah-compliant investments only.
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2.3 The account combines full liquidity with profit earning
capability, subject to these Terms.

3. Qualifying Accounts

There is no minimum balance requirement to open the
account for Customers.

3.2 The minimum required monthly average balance for the

account to be eligible for profit is AED10,000.

3.3 Only accounts which satisfy the required eligible balance

criteria are eligible to receive accrued profit as agreed with

the Bank. To the extent and for the period any account do
not meet this requirement, such accounts shall:

«  The Customer shall not be entitled to profit for any
period in which the Wakala investment cycle is not
completed (account closure), in accordance with the
Takharoj clause.

*  The available balance will not be invested for the
benefit of the account Holder, and this amount would
be treated as an amount deposited in a current
account.

«  To the extent and for the period any account do not
meet the minimum average balance requirements,
no profit will be paid on that account.

4. GENERAL TERMS

The Customer (the “Muwakkil” or the “account Holder”)
appoints the Bank (the “Wakil’) to be the agent of the
Muwakkil for the investment of the Muwakkil's funds
through and as part of the Wakil’s general investment pool
and authorises the Wakil to:

4.2 Enter into Shariah compliant/acceptable transactions on
behalf of the Muwakkil and for the Muwakkil’s account;
4.3 Do all acts to the extent the Muwakkil could do themselves,
with respect to such transactions through purchase
agreements, sales agreements or other agreements;

4.4 Negotiate on behalf of the Muwakkil in relation thereto;

4.5 Exercise on the Muwakkil’s behalf all other related powers
necessary to enable it to fulfill its obligations under Wakala;

4.6 The Wakil accepts to act as an agent for the Muwakkil

on restricted limited agency. Except as expressly provided
herein or where required by law, the Wakil shall not have
any authority to represent or bind the Muwakkil, or purport
to do so;
4.7 The Wakil hereby agrees with the Muwakkil that it shall,
in performing its obligations under this Agreement, look
after the interests of the Muwakkil and act dutifully and in
good faith and shall administer any investment transaction
with the same degree of care as it exercises with regard to
similar transactions which it would administer on its own
account.
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The Wakil shall have liability to the Muwakkil if it acts in
bad faith or with reckless indifference to the Muwakkil’s
interest and shall compensate the Muwakkil in respect of
all actual costs and expenses suffered or incurred by the
Muwakkil as a consequence of the Wakil’s failure to com-
ply with any of the terms and conditions herein.

4.8 The Muwakkil as principal shall bear all the risks associated
with the acts of the Wakil when the Wakil is acting as
agent for the Muwakkil except those risks resulting from
the Wakil acting in bad faith or with reckless indifference
or in violation of the terms and conditions herein, in which

case the Wakil will bear the risks.

4.9 The account holders authorize the Bank to retain the
profits of finances or investments determined to be re-
tained by the Internal Shariah Supervision Committee due
to Shariah noncompliance in the execution of the finance
or investment to be dispensed in charity as per its instruc-

tions.

410 The Zeyada Savings Account have different tiers, deter-
mined by the Bank based on expected profit rates and
the minimum or average balance required for each tier, as
declared on the Bank’s App and/or website.

4.11 The account does not provide a cheque book.

4.12 The Customer is eligible to receive an Ajman Bank Debit
Card for the Account.

4.13 No minimum balance maintenance fee shall be applicable
to the Account. However, the minimum required Monthly
Average Closing Balance (MACB) for profit eligibility shall
continue to apply in accordance with these Terms and
Conditions.

4.14 All other applicable fees and charges in relation to the
account shall be applied in accordance with the Bank’s
approved and prevailing Schedule of Charges (SOC),
which is available on the Bank’s official channels and may
be amended by the Bank from time to time in line with
applicable laws and regulations.

4.15 This Account does not permit inward transfers originating
from other Ajman Bank accounts. Any such transfer may
be declined or returned by the Bank.

4.16 The Bank at its discretion can amend the product terms
and conditions and will notify the Customer through the
Bank channels on the changes as mentioned in the Gen-
eral Terms & Conditions. Any such amendments shall be
communicated to the Customer at least sixty (60) days
prior to their effective date, or such other notice period as
may be required under applicable laws and regulations.
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5. Investment and Allocation of Profits
5.1 The Bank will invest the Zeyada Savings Account funds
in a Shariah-compliant investment pool (“General Pool”).
The Customer’s funds will be combined with other Shari-
ah-approved investment funds, and profits will be allocat-
ed based on the Customer’s share in the pool.

5.2 In order to calculate and allocate the realised profits, the
Bank shall make a balance sheet (with the other neces-
sary financial statements) for the General Pool for the pe-
riod for which the profits are calculated and allocated on
the basis of constructive liquidation (valuation) to ensure
the soundness of the Partnership Capital and the realisa-
tion of profit to be allocated, if any. The profits realised by
the General Pool (“General Pool Profits”) after deducting
the fees and expenses (as may be applicable in the Bank
in relation to the allocation of fees and expenses among
the General Pool and shareholders shall be allocated).

5.3 The Customer acknowledges that nothing in these terms
and conditions shall be construed in any case as being
a warranty or a representation by the Bank of any guar-
anteed profits, or any guaranteed payment of any part or
the entire portion, in respect of the Account Balances. The
Customer is aware that the funds held in the account will
be invested by the Bank as Wakeel in accordance with
Sharia-compliant principles.

5.4 In respect of the account, profit shall be calculated based
on the Customer’s Monthly Average Closing Balance
(MACB) maintained during the relevant Profit Calculation
Period. The applicable profit shall be determined in ac-
cordance with the assigned tier structure, whereby differ-
ent profit rates apply depending on the MACB maintained
by the Customer. The applicable profit rates shall be de-
clared by the Bank from time to time on Ajman Bank’ web-
site/app, in line with the Wakala arrangement.

6. Expected Profit rate
6.1 The updated and prevailing expected profit rate,
applicable to each tier will be displayed in the Bank’s App
and/or website and/or any approved channel as deemed
appropriate by the bank. The updated expected profit rate
will be applied to all accounts for the upcoming month
subsequent to the announcement. The Bank reserves the
right to vary the expected profit rate from time to time at its
sole discretion and shall announce the same in the Bank’s
App and/or website or by written notice to be served to the
account holders.
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shall be deemed to have accepted such variation if they
do not close their account before the start of the new Profit
Calculation Period.

6.3 Accrued Profit is calculated daily and accumulated during A0 Y ) mag ¢ el IR WS g e sr Gatieall gl ing 6.3
the month; however, it shall only become payable to the | A5 .zlah JalSIL 4 )il ANS 5l jlafinnd 3 50 alat) 2y V) Jalatiall
Customer upon successful completion of the full monthly G @ Y s cnanill o jd Galat ¢ el e JB Cluall 332 Jla
Wakala investment cycle. In the event of account closure Bl Gl e Badue g
prior to the end of the month, the Takharoj clause shall
apply, and any Accrued Profit shall not be payable for that
period.
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