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SCHEME

Ajman Bank PJSC - Group Personal Finance Takaful Scheme
(Referred to as "Takaful Scheme") is offered by Ajman Bank
(Referred to as "Policyholder") to its customers (Referred to as
"Scheme Members"). It provides financial protection by repaying the
Outstanding Finance Amount to Ajman Bank PJSC at the date of
event of Death or Permanent Total Disability of the Scheme Member,
subject to the Provisions & Conditions of the Takaful Provider.
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Takaful cover is provided by Takaful Emarat- Takaful (P.S.C)
(Referred to as "Takaful Provider").
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Takaful cover is provided on a single-life basis and is required for all
Customers who avail Personal Finance (Referred to as "Facility")
from Ajman Bank PJSC.

Personal Finance Takaful Scheme provides Takaful coverage to the
Scheme Members by repaying the Outstanding Finance Amount to
Ajman Bank, subject to the Provisions & Conditions of the Personal
Finance Takaful Scheme in the event of:
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e Death due to any cause (DAC)

e Permanent Total Disability (PTD)
e Passive War Risk and Terrorism
e Terminal lliness

The sum covered under each Certificate shall be the initial finance
amount excluding profit charges at the inception of that individual
Certificate under the scheme. Subsequently, at the end of each
calendar month, the sum covered shall be the outstanding finance as
per the amortization table for the particular Certificate during that
month.
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The total outstanding balance at the end of each calendar month shall
be the total of all the sums covered for the policies as per the
amortization schedule covered under the scheme during that month.
In any case, the total outstanding balance shall not exceed the initial
Finance amount.
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Similarly, any additions to the existing finance amounts shall be
treated in the same way as above.
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The maximum sum covered allowed under this agreement in respect
of any covered person shall never exceed AED 5,000,000 for
Personal Finances scheme.

a. Eligibility Criteria: Residents of the UAE (UAE Nationals or
Resident expatriates), who are actively working (i.e., not sick or on
medical leave) and pursuing full-time employment at the time of
availing the personal finance scheme.
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b. Eligibility Age: Between 18 and 64 years old
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c. Maximum Coverage Age: Up to 70 years old for Death and 65 years
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old for disability and terminal illness. Juzarl) (i gl
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e. Maximum Term of Financing 4 Years for UAE Residents & UAE
Nationals and 5 years for Ministry of Defense from the date of
disbursal until the expiry date of the financing period as agreed
between the Consumer and Ajman Bank.
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A Free Look Period of thirty (30) calendar days will be provided to the
Scheme Members, in case of early cancellation or early settlement of
Scheme Member's finance within the free-look period, during which
the Takaful Provider will refund the contribution Amount paid by the
Scheme Member, subject to deducting the medical underwriting cost,

For new members joining the scheme on or after the inception date
of the scheme, the following underwriting requirements shall apply.

if any.
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Finance Amount (in AED) Age 18 - 64
Up to 3,000,000 None
3,000,001 — 4,000,000 DGH
4,000,001 — 5,000,000 MQ
Above 5,000,001 Refer to Takaful Emarat- Takaful
(P.S.C)
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DGH: Declaration of Good Health
MQ: Medical questionnaire
The stated questionnaire must be completed, dated, and
signed by the applicant for each proposal.
Acceptance of cover however is subject to confirmation by
Takaful Emarat- Takaful (P.S.C). The rate may be subject to
chan
The Takaful Benefit under this Takaful Scheme shall not be payable
if the claim is directly or indirectly as a result of:
Death and Permanent Total Disability Exclusions
War, invasion, act of foreign enemy, hostilities or warlike
operations (whether war be declared or not), civil war, military
rising, insurrection, rebellion, revolution, military or usurped
power, martial law, acts of terrorism, mutiny or riot or civil
commotion assuming the proportions of or amounting to a
popular rising.

?e based on medical results.
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Claims intimated after 270 days from the date of event of a
claim.
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Suicide within the first twelve (12) months from the
commencement of individual policy cover.
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Atomic, Biological, and Chemical contamination.
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Acquired Immune Deficiency Syndrome (AIDS) if it was
contracted prior to the commencement of individual policy
cover.
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Mental and nervous disorders (unless confined to a
sanatorium for disability claims).
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Intentionally self-inflicted injury (whether sane or insane).
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Aviation, gliding, or any form of aerial flight other than as a
fare-paying passenger of a recognized airline or charter
service.
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Drug or alcohol abuse.
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Involvement in any underwater activity more than 20 meters
in depth.

\).mzoupm)agjauc\.d\ .Lhudléu.u)bu

Participation in or training for any dangerous professional
sport or competition or riding or driving in any form of race or
competition; leisurely activities are covered.
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Engaging in any illegal act, breach of Law or criminal act.
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e Engaging in or taking part in any naval, military or air force
operation.
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o Disability occasioned or contributed to by Human immune
deficiency Virus (HIV), Acquired Immune Deficiency
Syndrome (AIDS) or any AIDS or HIV-related condition.
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e Disease or medical impairment, from which the Scheme
Member was suffering, received treatment within twelve (12)
months immediately before the commencement of his cover;
however, such conditions are covered after a waiting period
of six (06) months from the individual commencement of
cover of a Scheme Member.

Monthly Contribution Amount — Contribution is a fixed rate of
0.0175% per month and is charged monthly on the Finance Amount
for the Period of Individual Takaful Coverage during the Period of
Finance, subject to satisfactory completion of the individual
Underwriting Requirements.

lllustration of Calculation of Monthly Contribution:
Personal Finance Amount: AED 100,000

Monthly Contribution: AED 100,000 X 0.0175% = AED 17.50
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Standard Case — If the case is standard and there is no underwriting
loading then the Monthly policy contribution Amount rate will remain
0.0175% and applied to the Finance Amount.
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Substandard Case — If the underwriting decision was to load the
rate by 50% then the Monthly contribution rate will be adjusted as
follow: 0.0175% X (1+50%) equals to 0.0263% and applied to the
Finance Amount.

Takaful coverage is offered monthly. If a scheme member's finance
is cancelled early, the paid contribution will not be refunded, except
during the 30-calendar-day free look period.
KEY DISCLOSURES
e Ajman bank and Takaful Provider reserve(s) the right to
decline any customer application to the Takaful Scheme at
their sole discretion.
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e The above Takaful Scheme requirements and criteria are
governed by the latest Provisions and Conditions of Ajman
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Bank Personal Finance Takaful Scheme available on the | : Jul L)l & el g 3Ly Sars
following link:  https://www.ajmanbank.ae/site/personal- https://www.ajmanbank.ae/site/ar/personal-
finance.html finance.html

e Takaful Provider's Provisions & Terms shall govern the | 2355 b iy alSal ) oaddl) Jhsaill JASU) mali 3 aady @
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e Ajman Bank reserves the right to revise the fees & charges
and terms & conditions, including the coverage and eligibility
criteria at any time by providing sixty (60) days prior written
notice to your registered contact details.

WARNINGS

Payment of Monthly Contribution

1. The Scheme Member will be responsible for all payments of the
monthly instalments for the finance as per the pre-scheduled payment
plan of the Policyholder during the Period of Finance.
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2. In the event of any default, all overdue monthly finance instalment
amounts during the default period(s) will be excluded from the
calculation of the Takaful Benefit Amount at the date of event of a
claim.
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3. If the Consumer does not meet the payments on financing, its

account will go into arrears. This may affect the customer's credit

rating, which may limit its ability to access financing in the future.

KEY RISKS

e Should any part of the said information and statements prove

to be false, misleading, incomplete, or inaccurate, Takaful
Emarat- Takaful (P.S.C) (the "Company") shall have the right
to either reduce or deprive you of the benefits under the
Takaful Contract subsequently entered by you and the
Company if you accept and agree to this KFS.
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e The statements and the declaration contained in this KFS,
shall be incorporated in the Facility offered by Ajman bank;
You also agree to furnish any information, reports or records
on the statement of the health of the person(s) covered under
this KFS or to allow any of the persons covered to undergo

For more information, a Scheme Member should contact:

medical examination, as required by the Takaful Provider. LS 05 50 bl e 2L
IMPORTANT INFORMATION daga cila glaa

12 3o Ll dpusrs 5l 33ED) Gl 3 a5l Yy clild) 38 e
oo G885 LS lane i (o g steall gl (B 52
Lmal) AN oy e @l o )& 5 Clasbe i aais
At l) Gl Ol (8 barilly (l sedall (QalaiY)) (sl
(oth and ol aly ol sadiall GalasY) (e Y Zlad) S B

s ol sl g ) pine Lo i el 0 3500

Takaful Emarat- Takaful (P.S.C)
P.O. Box 154 Dubai United Arab Emirates
Tel: 971 4 2115800
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Or contact Ajman Bank
Tel: 600 5555 22

Email: info@ajmanbank.ae
P.0. Box 7770, Ajman

| hereby confirm that | have been provided with sufficient time to read
this document before signing the same.
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| shall bear full responsibility in the event of failure to comply with what
is stated in the Provisions and Conditions of the Personal Finance the
Takaful Scheme.
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| hereby declare that | have read, understood, and accepted the
above key features explained in this document including the inherent
risks of the Takaful Scheme, all contribution amounts, fees, charges,
commissions, and expenses that may be incurred through enrolment
in this the Takaful Scheme.
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For further details concerning the above-mentioned information, |
shall refer to the Provisions and Conditions of this Personal Finance
the Takaful Scheme published on www.ajmanbank.ae.
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| understand that Takaful Emarat- Takaful (P.S.C) is an independent
entity and is not a subsidiary of Ajman Bank.
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| agree to proceed with Ajman Bank's approved Takaful Provider.
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| am aware and understand that | have the right to arrange the Takaful
Policy from another provider of my choice to be assigned to Ajman
Bank (i.e. other than the Takaful company offered by Ajman Bank).
And | understand that by signing this KFS | choose not to exercise
this right, and | have accepted the Takaful provider mentioned herein
and its terms and conditions which shall prevail on the other
documents.
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Name and Signature of Customer
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