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Indemnity Letter

To;

Ajman Bank,
Post Box - 7770
Ajman, UAE

Subject : Indemnity against instruction given through Fax,
Telephone or other electronic means for disbursement /
Transfer of Funds, Letter of Credit and Letter of Guarantee
Operations

|/WE
hereby request Ajman Bank, PJSC (HEREINAFTER REFERRED TO AS
“THE BANK”) to act upon any instructions given by me / us or on
my /our behalf over the Phone, Fax, transmitted through
electronic means and / or such facilities as the BANK may from
time to time part of the services (hereinafter referred to as
“Instructions”) with regard to my/our account(s) with the BANK,
including without limitations with regard to fund transfer to, from
and within the BANK, breaking of deposits, rollovers, settlements
of deposits, opening, amendments and negotiation of letter of
credit, acceptance of discrepancies, issuance/amendments of
guarantees, collection of checks/ documents and all others
banking transaction believed by the BANK to be issued by or
originated from myself/ourselves/other person authorized to
operate the account as per the mandate given to the Bank if such
instructions purport to be issued by or are believed by the BANK
to be received from a person authorized to operate the account
(s) as per the mandate given to the BANK in each case whether or
not such instructions are genuine and/or authorized.

So long as the BANK believes in good faith that the instruction are
genuine and authorized the BANK may act upon such instructions
and shall not be required to obtain confirmation from me/us that
such instructions are genuine instructions. The BANK may
however, at its discretion refuse to act upon Instructions unless
and until written confirmation has been obtained from me/us.

I/WE acknowledge that you have given the following warning -
The BANK cannot detect from inspection of fax documents or
emails

- Whether the original document from which a fax was created or
the text or other content of any email (or any document or other
file attached to an email) was forged, unauthorized, wrongfully
3ltered, or otherwise misused, or

- Whether any of the transmission details imprinted automatically
on a fax, such as the name of sender, sending telephone number
or the date or time of transmission, are false.

- Whether any of the transmission details included in a received
email, such as the sender’s name, the sender’s email address, the
date or time of sending, server details or the route through which
the email travelled are false.

Because of this, 1/we realize that the BANK cannot accept any
liability for loss or damage to me/us resulting from failure to
detect such matters in any fax document or email furnished or
appearing to have been furnished by me/us.
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I/we agree to indemnify, release and discharge the BANK, its
officers and employees from any and all claims, demands, causes
of action , rights, obligations, damages, whether actual or
punitive, attorney’s fees, costs and liabilities of any nature
whatsoever whether or not now known whether directly or
indirectly, which may arise as a result of the BANK or any such
directors, officers or employees acting upon or refraining from
acting upon Instructions, and 1/we acknowledge that neither the
BANK nor any of its directors, officers or employees shall be under
any liability to ourselves or to any other person for

any loss or damage directly or indirectly caused as a result of
acting upon or refraining from acting upon Instructions or in
constructing or processing such Instructions in error including
duplication or transactions/ Instructions through inadvertence or
oversight negligence or through misdescription and the BANK
may debit any of my / our account(s) with any amount paid out
pursuant to the receipt of Instructions.

For the sake of good and to complete BANK's file, I/We shall send
the BANK originally signed Instructions in due course duly
stamped “Faxed Dated Avoid Duplication”, and should these
words not appeared or stamped on the original copy, I/We will
indemnify and not seek recourse against the Bank, its officers or
employees for any losses attributable to the duplication of
my/our instructions due to the action upon both the Instructions
and the original copy.

Although the originally signed application / instructions are not
required to complete the transactions already executed by the
BANK on the strength of the Instructions, however, it is
understood that the BANK shall not accept Instructions of
promissory Notes, Cheque and any other Negotiable Instruments
unless they are presented in original duly signed by the
Authorized Signatories.

BANK’s authority to accept Instructions is continuing and shall
remain in force until a written termination notice from me/us
terminating such authority has been received by the BANK and
confirmed by the BANK to be in order.

I/WE represent and warrant that I/We have the capacity and
authority to enter into this Indemnity, which shall constitute its
valid, legal, effective and binding obligation and 1/We covenant
and irrevocably undertake not to dispute or deny the correctness
of the Instruction.

Account NO.: coeveeereereeeneeereereerens Branch: .......oevvveeveeveenrene.
Signature(s):
(3) e (72 JE (1) e
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