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TAKAFUL

KEY FACTS STATEMENT AJMAN BANK GROUP MORTGAGE FINANCE TAKAFUL SCHEME

Ajman Bank PJSC - Group Mortgage Finance Takaful Scheme (Referred to as “Takaful Scheme”)
is offered by Ajman Bank (Referred to as “Policyholder”) to its Customers (referred to as
“Scheme Members”). It provides financial protection by repaying the Finance Amount to Ajman
Bank PJSC at the date of event of Death or Permanent Total Disability of the Scheme Member,
subject to the Provisions & Conditions.

Takaful cover is provided by Sukoon Takaful PJSC (Referred to as “Takaful Provider”).

Takaful cover is provided on a single life or joint life basis, and is required for all Customers who
avail Home Finance (referred to as “Facility”) from Ajman Bank PJSC.

PRODUCT STRUCTURE
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Ajman Bank PJSC - Group Mortgage Finance Takaful Scheme provides Takaful cover to the Scheme
Members for the following Takaful Benefits by repaying the Finance Amount to Ajman Bank PJSC,
subject to the Provisions & Conditions of the Takaful Scheme in the event of:

1. Death

The Finance Amount, at the date of event of Death up to a maximum of & 30,000,000 (UAE
Dirhams Thirty Million Only) for Existing Customers and up to a maximum of £ 15,000,000 (UAE
Dirhams Fifteen Million Only) for New Customers.

2. Permanent Total Disability

The Finance Amount, at the date of event of Permanent Total Disability up to a maximum of
£ 15,000,000 (UAE Fifteen Million Only) for all Customers

3. Other Takaful Benefits

a.  Repatriation Benefits:

The Takaful Benefit payable shall be the actual expenses, up to a maximum of & 10,000 per
Scheme Member in the event of Death.

b.  Emergency Medical Expenses (Due to Accident Only):

In the event of emergency medical treatment required due to an Accident as per the advice
of the Medical Expert, the Takaful Benefit payable will be the reasonability and customary

expenses, up to @ maximum of & 10,000.

SHARIA STRUCTURE
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The structure of this Takaful Scheme is based on Takaful and solidarity donation among Scheme
Members who pay their donations to the Tabarru Fund and permit the payment of Takaful
Benefits Amounts from the funds available in the Tabarru Fund for the beneficiaries in the
covered events subject to the Provisions and Conditions of Takaful Scheme. The Tabarru Fund
is managed by Takaful Provider who acts as an agent for Scheme Members for an agency fee,
and also acts as a Mudarib by investing the available funds in the account of Tabarru Fund under
Mudarabah mode for a Mudarib share in the achieved profits of the Mudarabah.

KEY PRODUCT FEATURES
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Customers eligible for takaful cover under this Takaful Scheme are the present and future
Customers of the Policyholder acquired during the Policy Period who are UAE Nationals and
UAE Residents.

Maximum Age at Entry: Between 18 years to 69 years for Death and between the age of 18
years to 64 years for Permanent Total Disability and Other Takaful Benefits.

Maximum Coverage Age: Age of 70 years for Death and 65 years for Permanent Total Disability
and Other Takaful Benefits.

Takaful cover is provided monthly on 24/7 worldwide basis, subject to payment of the Monthly
Takaful Contribution Amount by the Scheme Members.

Takaful cover is subject to Customers actively working pursuing fulltime employment (i.e., not
sick) and not on medical leave at the time of applying for Facility and at the commencement
of their individual Facility at the Normal Date of Inclusion.

Free Look Period: A Free Look Period of thirty (30) calendar days will be provided to the Scheme
Members during which the Takaful Provider will refund the Monthly Takaful Contribution
Amount paid by the Scheme Member, subject to deducting the medical underwriting cost, if
any, in case of early cancellation or early settlement of Scheme Member’s Mortgage Finance
Facility within the free-look period.

Maximum Takaful Benefit: The maximum cumulative amount of Takaful Benefit payable for
any one Scheme Member shall be subject to a maximum of & 30,000,000/- (UAE Dirhams
Thirty Million Only) for Death for Existing Customers and up to & 15,000,000 (UAE Dirhams
Fifteen Million Only) for New Customers or for Permanent Total Disability up to & 15,000,000
(UAE Dirhams Fifteen Million Only) for all Customers, irrespective of the number of Facility(ies)
and their actual Finance Amounts.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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KEY REQUIREMENTS, LIMITATIONS AND OBLIGATIONS (INCLUDING CUSTOMER OBLIGATIONS)
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The following underwriting requirements shall apply:
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Where:
MHQ: Medical Health Questionnaire that must be completed dated and signed by the Customer.
MER: Medical examination report completed by a medical examiner and including a urinalysis.

Blood: Complete Blood screening including Haemogram, Erythrocyte Sedimentation Rate,
Platelet count, HIV 1 & 2 antibody test, glucose, HbA1c, creatinine, uric acid, urea, total
cholesterol and HDL, triglycerides, transaminases SGOT & SGPT, gammas GT, Hepatitis B & C
serology, PSA for men above 50.

ECG: 12 lead Electrocardiogram with cardiologist report.

Stress ECG: Exercise ECG with cardiologist report.

Finance Offer: signed Facility application form provided by the Policyholder.
EXCLUSIONS

The Takaful Benefit under this Takaful Scheme shall not be payable if the claim is directly or
indirectly as a result of:

Death and Permanent Total Disability Exclusions

. War, invasion, act of foreign enemy, hostilities or warlike operations (whether war be
declared or not), civil war, military rising, insurrection, rebellion, revolution, military or
usurped power, martial law, acts of terrorism, mutiny or riot or civil commotion assuming
the proportions of or amounting to a popular rising.

. Suicide within the first twelve (12) months from the commencement of individual
takaful cover / Normal Date of Inclusion.

. Atomic, Biological, and Chemical contamination;
. Worldwide Terrorism Exclusion

Notwithstanding any other provision in this Policy, the Takaful Provider shall not be liable for
claims directly or indirectly caused by, resulting from, or in connection with acts of terrorism by
making use of nuclear, biological or chemical weapons or material, or action taken in controlling,
preventing, suppressing or in any way relating to any such act of terrorism, regardless of any
other cause or event contributing concurrently or in any other sequence of the loss. An act of
terrorism means an act - whether involving violence or the use of force or not - or the threat or
the preparation thereof, of any person or group(s) of persons - whether acting alone or on behalf
of or in connection with any organisation(s) or government (s) - which

. appears to be intended to intimidate or influence a de jure or de facto government or the
public or a section of the public, or disrupt any segment of the economy

. And from its nature or context is done in connection with political, social, religious,
ideological or similar causes or objectives.

. In any case, active participation of the Scheme Member in any acts of terrorism -
whether making use of nuclear, biological or chemical weapons or material or not - shall
be excluded.

. Permanent Total Disability Exclusions
. In addition to the above, the below is also excluded for Permanent Total Disability.
. Mental illnesses and nervous disorders;

Suicide or attempted suicide or any act of Intentional self-injury whilst sane or insane;

. Scheme Member being in or upon or entering into or alighting from or descending or
falling from aircraft of any kind other than a fully licensed standard type of fixed transport
organization providing reqular air services between duly established airports in which
he/she is traveling as a pilot, cabin crew or fare-paying passenger.

Misuse of drug or alcohol;
Underwater activity necessitating the use of artificial breathing equipment.

Any participation or training for any dangerous or hazardous sports or competition or
riding or driving in any form of race or competition;

. Engaging in any illegal act, breach of Law or criminal act;
. Engaging in or taking part in any naval, military or air force operation;

. Sexually transmissible diseases, AIDS or the presence of any Human Immunodeficiency
Virus (HIV) or any antibodies to such virus.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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. Facility taken out by the Scheme Member for his own medical treatment.
. Pregnancy, childbirth or abortion or any complications arising therefrom
. Extra-Contractual Obligations, for example any ex-gratia payments.

. Any claim arising out of a Pre-Existing Conditions, which were present at the time of
taking out the Facility for the first year of Facility inception of the Scheme Member.

. Any disease or medical impairment from which the Scheme Member was suffering or
had a serious past history at the Policy Commencement Date or his/her Normal Date of
Inclusion, if later.

. Claims intimated after 180 days from the date of event of a claim.

If the Takaful Provider alleges that by reason of these Exclusions any loss is not covered by this
Policy, the burden of proving the contrary shall be upon the Policyholder thus discharging the
Takaful Provider from any liability whatsoever against the Policyholder, Scheme Member and
any claimant.

FEES & CHARGES
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0.018% per month on Finance Amount, subject to
satisfactory completion of the individual Underwriting
Requirements.

Monthly Takaful Contribution
Amount
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Illustration of Calculation of Mortgage Finance Amount 00,000

Monthly Takaful Contribution

Monthly Takaful Contribution Amount:
Amount

£ 100,000 X 0.018% =5 18
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Joint Life Scheme Members will be covered subject to the
following approach:

I. Scheme Member 1 = Monthly Takaful Contribution

Takaful Cover for Joint Life Amount Rate

scheme Members II. Scheme Member 2 (Joint Life) =

Contribution Amount Rate

80% x Monthly Takaful

The above shall be applicable if the Scheme Members are
covered on a standard basis in the Takaful Scheme.
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If the case is standard and there is no underwriting loading
then the Monthly Takaful Contribution Amount rate will
remain as 0.018% and applied to the Finance Amount.

Standard Case
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If the underwriting decision was to load the rate by 50%
then the Monthly Takaful Contribution Amount rate will be
adjusted as follow: 0.018% *(1+50%) equal to 0.027% and
applied to the Finance Amount.

Substandard Case
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5% VAT shall be applicable on the above-mentioned rates.

KEY DISCLOSURES
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. Ajman Bank and Takaful Provider reserve (s) the right to decline any Customer application
to the Takaful Scheme its sole discretion.

. Above Takaful Scheme requirements and criteria are governed by the latest Provisions
and Conditions of Ajman Bank PJSC - Group Mortgage Finance Takaful Scheme available
on the following link :www.ajmanbank.ae/site/property-finance

. Takaful Provider’s detailed Provisions & Conditions shall govern Group Mortgage Finance
Takaful Scheme

. Ajman Bank reserves the right to revise the fees & charges and terms & conditions,
including the coverage and eligibility criteria at any time by providing sixty (60) days
prior written notice to your registered contact details.

WARNINGS

Ajman Bank employees are not authorized to collect cash or cheques in favor of other
beneficiaries. Ajman Bank is not liable for any cash payments, cheques or wire transfers
authorized by consumer to third parties or Ajman Bank employees.

CESSATION OF INDIVIDUAL MEMBERSHIP

1. The Scheme Member’s Death or Permanent Total Disability claim.
2. Cancellation/settlement of the Scheme Member’s Facility;

3. The Scheme Member having attained the Maximum Coverage Age;

4. Any other date on which the Scheme Member ceases to be eligible for takaful cover for
any fraudulent or criminal reason affecting the takaful cover hereunder. Decision of the
court shall be final in such cases.

5. Any Scheme Members who are defaulters for more than twelve (12) months will be
automatically excluded from the Takaful Scheme and the Mortgage Finance Facility will
be written off as bad-debt and will not be covered under this Takaful Scheme.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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PAYMENT OF MONTHLY TAKAFUL CONTRIBUTION AMOUNT

The Scheme Member will be responsible for all payments of the monthly installments for
the finance as per the pre-scheduled payment plan of the Policyholder during the Period of
Finance. Any defaults in the monthly payments will not be covered.

The takaful cover will always be in line with the pre-scheduled payment plan of the Policyholder.
REFUND OF MONTHLY TAKAFUL CONTRIBUTION AMOUNT

Takaful cover under this Takaful Scheme is provided on a monthly basis.

In case of early cancellation or early settlement of Scheme Member’s Mortgage Finance Facility

after the free-look period, there shall be no refund of Contribution to the Scheme Member.

KEY RISKS

Auponinl Gl oA Godloll &lio &6

Jgoil dypa il nlin sV vleg 6o Gton e Vgd Lo @oUpul oo Wyitioll g A=l gAY
ol A2 iy U] ol )16 JiA 65l ol 11 116 G ganoll ala wlld hAa) Lo 6g
e il L2631 oo Al wl oo o TAT WL
Aéyigl Jolad o @ganell &oall dns Eo asla Jolaill slae Hublod
Aypouinl JoLai doalino &lio alayiwl

Ag,umijuuuuiulc Ao Jolaill Qolpingos Jolaill slne j16gimd)

g A=lyualall §)laell Jogoll Cilia i) 6) o)l dyg will of L Aroll sl da b
ol doaluol) lapiwlElia Jg-ay U dilaoll JUALIYI 6156 3 =) dolipdl peb Eyiiito]l
Aol o Eyiitoll g A=l

Claim notified after 180 days from the date of event of Death or Permanent Total Disability.

No Claim will be honored if the Scheme member fails to disclose any information on the
Takaful Application Form that may affect the Takaful Cover underwriting decision by the
Takaful Provider. All information (medical or otherwise) must be filled out in an accurate
and complete manner to avoid rejection of any future claims.

IMPORTANT INFORMATION
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For more information, a Scheme Member should contact:

Sukoon Takaful PJSC
P.0. Box 1993 Dubai United Arab Emirates
Tel: 042824403

Or contact Ajman Bank
Tel: 600 5555 22

Email: info@ajmanbank.ae
P.0. Box 7770, Ajman

DECLARATION

I hereby confirm that | have been provided with sufficient time to read this document before
signing the same.

I shall bear the full responsibility in the event of failure to comply with what is stated in the
Provisions and Conditions of the Ajman Bank Group Mortgage Finance Takaful Scheme.

I hereby declare that | have read, understood and accepted the above key features explained
in this document including the inherent risks of the Takaful Scheme, all contribution amounts,
fees, charges, commissions and expenses that may be incurred through enrollment in this
Takaful Scheme.

For further details in relation to the above-mentioned information, I shall refer to the Provisions
and Conditions of this Group Mortgage Finance Takaful Scheme published on www.ajmanbank.ae

I am aware and understand that | have the right to arrange the Takaful /Insurance Policy from
another provider of my choice to be assigned to Ajman Bank (i.e., other than the Takaful
Provider selected by Ajman Bank).

Sukoon Takaful PJSC (Takaful Provider) is an independent entity and is not a subsidiary of
Ajman Bank.

I agree to proceed with Ajman Bank’s approved Takaful Provider.
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Name and Signature of Customer
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Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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