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KEY FACTS STATEMENT (KFS) - INVESTMENT

Client Name
CID

Branch
Emirate
Product Name

Fund / Investment
Manager

Reference Number
RM Name

Date

IMPORTANT:

Read this document carefully and sign only if you clearly understood and agreed to the content of the Key Facts Sheet. It
is available in English and Arabic as issued by Ajman Bank. You may also use this document to compare different Financial
Products offered by other banks. You have the right to receive Key Facts Sheet from other banks for comparison and also
in future if required, it can be provided to you by simply contacting our toll free number 800 22 or placing a request at any
of our branches.

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business and services in UAE by
CBUAE. All our products and services are Sharia compliant and approved by our Internal Sharia Supervision committee. For
details on approval , kindly visit www.ajmanbank.ae.

Ajman Bank is merely a Promoter of the Fund dealing with the Fund Manager on your behalf on execution basis only and
is not liable for the performance of the Fund or its valuation. Ajman Bank will not be in any way acting as an advisor, and
that the decision to buy, switch and sell any of the Investments is your sole decision and that such decisions shall not be
based on any recommendation from Ajman Bank.

PRODUCT INFORMATION

Rasmala European Real Estate Income Fund D7 USD INC
Genencor International B.V. (DuPont), Leiden Bio Science Park, The Netherlands

= Aunique opportunity for investors to acquire a well secured and income yielding, brand new office and laboratory
building (“the "Asset” or “Property”) located in the Leiden Bio Science Park, Leiden, the Netherlands.

*  The brand-new asset was completed in March 2020 and is fully let to Genencor International B.V. (rated 5A1 by D&B),
a biotechnology company and a subsidiary of DuPont de Nemours, Inc. (DuPont), an American conglomerate that was
founded in 1802.

»  The asset comprises of 6,659 sg. m. leasable floor area office and laboratory space with 108 parking spaces (the
"Property”).

= The lease commenced on 18 March 2020 for an 18-year term with a tenant break option at 12 years. The Property's
total passing rent is €1,667,702 p.a. (as of March 2020) and is subject to annual rental indexation with certain caps.

= Tenant bank guarantee is available for the duration of the lease from Deutsche Bank AG — Amsterdam branch.

»  The latest valuation of the property is Euro 34,465,000 which is part financed through debt under a Sharia compliant
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structure resulting in an estimated FTV of 54.84%. The financing rate has been fixed at 1.35% p.a. for 5 years.

The investment is projected to deliver a dividend of 6.0% p.a and an IRR of 10.47% at the end of the investment

holding period.

Class D7 USD INC 31 December 2025 shares (the "Shares”) represent a designated share class of the Rasmala

European Real Estate Income Fund (the “Fund”), a Cayman Islands exempted company incorporated pursuant to the
Companies Law with limited liability on the 4th October 2017 and regulated by the Cayman Island Monetary

Authority.

The Shares exposure solely to a Sharia-compliant Designated Investment held by the Fund and linked to the

performance of Luna Finance Company Limited (the “Special Purpose Company”), whose sole objective is to invest in
an office/laboratory facility built-to-suit for and fully let to Genencor International B.V. (DuPont) (“the Property”).

Subscribers of Share, which will be entitled to dividends on the day Shares are allotted and Shareholders will receive

in full the dividend per share which is expected to be paid at the end of the quarter in which they have invested.

The Shares will be mandatorily redeemed at the end of the Investment Term. On the final redemption date,
Shareholders will receive an amount equal to the final NAV determined by the Administrator and will cease to be

Shareholders of the Fund.

Share Class

Special Purpose Company

Investment Objective

Investment Strategy

Investment Term

Valuation

Currency

Initial Acquisition Date

Redemptions

Participating Shares Class D7 USD INC Maturing 31 December 2025

Luna Finance Company Limited, a Jersey domiciled company established on 14
August 2019.

The Investment Objective of the Shares is to generate regular income by investing in
the Property for a defined period of time.

The Property will generate income from the long-term lease in place with a leading
Biotechnology company. Growth of income will be primarily linked to contractually
agreed rental escalations, and secondarily by the appreciation in property value.

The Shares will remain outstanding for a set Investment Term which will conclude on
the 31 December 2025, after which they will be redeemed at the closing NAV.

The Fund will publish a daily NAV per shares based on the accrual of dividends and
expenses.

On a periodic basis, the valuation of the Shares will be updated to reflect the
valuation of the underlying portfolio, which will occur at the end of each calendar
year.

The value of the investment will be expressed in USD

The Fund's initial exposure was made via the acquisition of the Property on 23 March
2020 through a subscription in the Special Purpose Company.

The Directors of the Fund will accept redemption requests prior to the end of the
Investment Term, only to the extent that there is money available from new
subscribers of the Shares.

Payment of Redemption proceeds will be made 5 business days following the end of
the Investment Term, in line with the provisions of the Private Offering
Memorandum of the Fund dated 23 June 2019 pertaining redemption of shares,
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FEES & CHARGES

The Investment Manager is entitled to a Management Fee of 0.20% p.a. of original
purchase price of the Property, calculated daily and paid quarterly in arrears. The

Management Fee ( Annual management fee will not change in case the property increases in value.
Fee) Customer invests AED 1,000,000 in the fund and the arrangement fee calculated as
below.

Management Fees( p.a) = 1,000,000 * 0.20 %

An Arrangement Fee of 5% of the NAV of issued Shares will be payable to the
Investment Manager, however such fee will be capitalized in the NAV and amortized
daily over a period of 5 years, provided the Shares remain outstanding.

Any portfolio of the Arrangement Fee which has not be amortized, will be written off
at the time of the redemption of shares.

Arrangement Fee is calculated as follows:

1STYEAR @5%

2ND YEAR @4%

3RD YEAR @3%

4th Year @ 2%

5t Year @ 1%

Illustration
Arrangement Fee ( One-time  Customer invests AED 1,000,000 in the fund and the arrangement fee calculated as
Fee) below.

Year of Investment Arrangement Net Arrangement fee
Exit amount Fee

1st 1,000,000 5% 1,000,000*5%= 50,000
2nd 1,000,000 4% 1,000,000*4%= 40,000
3rd 1,000,000 3% 1,000,000*3%= 30,000
4th 1,000,000 2% 1,000,000*2%= 20,000
5th 1,000,000 1% 1,000,000*1%= 20,000

Upon disposal of the property, the Investment Manager will be entitled to a

. performance fee equal to 20% of net proceeds exceeding an 8% per annum return
Performance Fee ( One-time

on the original purchase price of the Property.
Fee)

Illustration
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Target return Actual return | Performance Performance Fee
gain
8% 10% 10-8= 2% Performance gain * 20 %

As specified in Master Wakala Agreement for Investment in Islamic Assets and
Wakala Form, the Wakil shall be entitled to an Incentive Fee (in addition to the
Wakala Fee), meaning any profit generated from a Wakala Transaction as invested by
the Wakil in excess of the Targeted Return, as specified in an Offer.

Incentive Fees( Recurring) lllustration
Target Actual Return | Excess Return | Incentive Fees due to Bank
Return
6% p.a 6.25% p.a 0.25% p.a 0.25% p.a

YOU SHOULD KNOW

This is not a capital protected investment. Both income and capital are at risk, and investors may ultimately receive an
amount lower than the capital invested on maturity or exit of their investment

Projected distributions are based on a number of assumptions in respect to costs and taxes. Whilst costs from third
party service providers have been broadly fixed for the duration of the investments, many costs remain variable and taxes
depend on the prevalent legislation in force from time to time. Any change from the given assumption will affect adversely
the income and capital of the investment.

The value of the Shares will fluctuate over time and will primarily depend on the appraised value of the underlying
asset which will be assessed regularly based on comparable market valuations. Further, if the distributions made by
the Share Class exceed the net income generated by the Share Class’ proportional interest in the Special Purpose
Company, the net asset value of the Share Class will be negatively impacted.

Commercial Real Estate is notoriously cyclical and is dependent on the general Macro Economic cycle as well as the
cycle of the Sector under which the properties are classified. Changes to supply and demand of assets affect prices.
(Generally applicable if the underlying is Real Estate)

The investment relies of the timely payment of rents and other dues from the occupiers of the premises. Investors
are exposed to the risk that the financial standing of these tenants deteriorate to the point that payments cannot be made
in a timely manner. (Generally applicable if the underlying is Real Estate)

Tenancy contract is contracted for a fixed period and there is no obligation on tenant to renew the lease at expiry.
Investors are exposed to the risk that the premises remain void and no income is earned. (Generally applicable if the
underlying is Real Estate)

The operator of the underlying property and the Special Purpose Company plays a crucial role in the collection of
rent, processing the rent and smooth running of the premises. While such an operator is run by an extremely
experienced and well respected investment management team, should the operator, for whatever reason (e.g. bankruptcy,
loss of key man), be unable to fulfil its role, the value of the property and its income may fall precipitously. (Generally
applicable if the underlying is related to Real Estate)

If the investments are financed with a debt financing facility and the repayment of such a facility will take
precedence over payments to investors. The use of leverage amplifies any fall in value of a property or of an income
shortfall. The debt facility will need to be refinanced upon maturity. Failure to repay debt or to meet the agreed covenants
will have adverse consequence for investors, including temporary loss of income or complete capital loss.

Early Redemption requests are subject to available liquidity of the Fund and are accepted at the discretion of the
Asset manager. Investors should expect to hold its investment up to the end of the Investment Term. (Generally
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applicable to Fixed term products)

Redemption of the Shares at the end of the Investment Term is entirely dependent on the sale of the underlying
property, which will depend on the prevalent macroeconomic conditions, supply and demand dynamics in the
specific micro-location and appetite for the typology of the asset and credit rating of the tenant at the time of the
sale; all of which factors are highly uncertain at the time of publishing this document. The Investment Term may
be shortened or lengthened according to market conditions and is entirely dependent on the ability to liquidate
the underlying property.

The Fund holds almost the entirety of its assets via the Sharia-compliant contractual structure involving two
segregated portfolio companies (“SPCs”) established in the Cayman Islands servicing a variety of other funds and
managed accounts. There is a contractual relationship between the Fund, the SPCs, and the underlying assets involving
commodity murabaha agreements and purchase undertakings which replicate a direct equity interest in the underlying
assets. Due to the nature of segregated portfolio companies, there is a risk that the segregation of assets and liabilities
between segregated portfolios may be challenged in certain jurisdictions. In particular, the segregated portfolios routinely
make use of credit facilities from banks to either leverage their positions or address short term liquidity requirements.
Appropriate contractual arrangements have been put in place with counterparties to limit the recourse of these liabilities
only to the segregated portfolio to which they pertain. The Sharia structure also requires a complex set of accounting to
ensure that the claims of the Fund on the two SPCs are properly backed by assets and no over /understatement takes
place. An appropriate set of checks and balances have been put in place to ensure that there is a constant correspondence
of the assets reported on the balance sheet of the Fund with the underlying investments held at SPC level. There is a risk
that such a structure is not as effective or as reliable as direct ownership of the asset and cannot be guaranteed to operate
in exactly the same manner. The Sharia approved structure is a recently developed type of financial instrument, with a
shorter track record direct ownership of interest in the underlying assets, and as a result such a substitute do not benefit
from the same degree of market-led documentation standardization or legal protections.

If a natural disaster results in a substantial damage to the property, or the ongoing COVID-19 Pandemic impairs
the ability of the tenant to pay the rent, the value of the asset and its income will fall leading to a loss for investors
(Generally applicable if the underlying is related to Real Estate)

As with any highly structured transaction, there is a risk that the legal structure might be challenged by tax
authorities, or that the assumptions in respect to the tax and regulatory regime turn out to be incorrect, resulting
in a loss of income and capital for investors.

Tax laws and the regulations promulgated thereunder, and administrative and judicial interpretations in relation
thereto, are subject to change at any time, possibly with retroactive effect. No assurance can be given that the tax
treatment of an investment structure will not change or the authorities will not challenge the expected tax treatment of a
particular investment structure or that a court would not sustain such a challenge.

COOLING OFF PERIOD

Khiyar Al-Shart (Cooling off Period) is defined as a period of time after a contract is agreed during which the
buyer can cancel the contract without incurring a penalty. Bank provides a ‘Cooling Off Period’ of 5 complete business
days from the date of signing this KFS for you to decide in continuing to proceed with your Investment. Customers may
waive the cooling-off period of complete 5 business days by signing a written waiver provided by Ajman Bank in
accordance with the provisions of the Civil Transaction Law and the relevant Sharia’s standards set by Sharia supervisory
authority.

WARNING

In the event of a Consumer's failure to meet the Bank's terms and conditions before and during the Consumer’s
relationships with the Bank, the bank may initiate appropriate action as deemed necessary as a consequence of non-
repayment or non-fulfillment of terms and conditions.

The actions taken may include the following:

= Negative rating in the AECB bureau or Central Bank, due to which it may prove difficult to avail facilities from any
other bank in UAE
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=  Legal Proceedings via Court
=  Collection measures including presenting security cheques for clearing and claim on guarantees

In case additional securities in terms of pledge collaterals, guarantors, post-dated cheques etc. are obtained, these
securities can be utilized or be enforced in case of any default in payment or non-fulfillment of any terms and conditions
of facility offer letter or any other signed contract

COMPLAINTS AND SUGGESTIONS

For Complaints and suggestions, you may visit any of our Branches and submit in writing or verbally to our Customer
service officer. You can also call our Phone Banking on 80022 and we will be happy to assist. Alternatively, you may also
use our website (www.ajmanbank.ae) or Email address (investment@ajmanbank.ae)

IMPORTANT NOTE FOR THE CUSTOMER AND THE BANK

This Key Facts Statement is available in English / Arabic in all our Branches and through the dedicated Relationship
Managers.

This Key Facts Statement must be duly signed by the Customer, prior to availing the financial product and/or service. A
duplicate copy of the signed documents would be provided for your information and records at any point of time during
the relationship tenure and/or based on your request. In an instance of joint relationship, the Key Facts Statement copy
need to be agreed and signed by the joint party as well and same has to be physically handed over to all the account
holders.

Please note the T&C of this Key Facts statement and Investment related documents may not be changed unless and until
otherwise agreed by you as a Client and the Bank.

MARKETING AND PROMOTIONAL - COMMUNICATION

| agree to receive promotional/marketing/product communication from the bank - Yes [_] No [_]
If you wish to “Opt in / Opt out” of receiving marketing / promotional communication, you may call us any time at 800 22
Preferred mode of communication (if Yes) - email [ _] SMS[_]

Please Specify how you want to receive Documentation / Communication from Ajman Bank — Digital Copy via Email [_]
Hard copy [_]

ACKNOWLEDGEMENT

Customer Name Date

Product Chosen

Address

Land Line Number Mobile Number

Email address

Customer Signature Signature Verified
RM / SSO Signature RM / SSO Signature
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