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1. BUSINESS ACCOUNT OPENING APPLICATION

Branch *: Date *: Ayl el
[ ] New A 7]
D Existing (If existing, please mention the CID no.) ] | | | I I | \ (UtosJl (o8 Aulis g wodla Lla el Ula 13) ol D

Account no./IBAN:

HENEEEEEEEEEEEEEEEEEEEEE

VWl /ulua]l ows)

2. ACCOUNT TYPE & CURRENCY dlo=llg ulall Eqi .2

Account Type ™ S ol Eqi
[] Current [ ] call Account whhjlaniotun | ] JlE ]
[ ] 2in 1 (AED account for Residents only) (Lililol @RI AB6 Utotboll Uua) 1,62 ]
Currency ™ * Aol
[ 1 AeD [ 1 uso oAoliNeall ] Giljloyipuadl []
L] oTHER: coal [
COMPANY INFORMATION da il bl
Company Name *: # dA iUl oawl
Trade license No. *: S dyylail dnapl oo
Place of Issue *: Flanylglao
Date of Establishment *: Sl Ay

Expiry Date ™:

TYPE OF ENTITY (TICK AS APPROPRIATE?)

[ ] Sole Proprietorship [ ] Partnership

[ ] Limited Liability Company [ | Free Zone Establishment
[ ] Proprietorship (Professional license)

[ ] Free Zone Company [ ] Branch of Foreign company

[ ] others

NATURE OF BUSINESS (TICK AS APPROPRIATE")
Annual Sales turnover (AED):

[ ] Industrial

[ ] commercial

! slaviil gyl

(frodlol L Golle &g Lap) YLAll Eqi

Uolpydapp [ ] Qo slitio [ ]
b1nddhniotuwdo || 639300 Qoduowladanb [ |
(iao dna)dyspodualo [ ]

duinfaapies [ oy ddhniodsud [ ]
sl [

(“rodiloll Juall ble olle &udg LK) ASpl dsith
{(LIllol PayaIL) dygiwl Wl ol P

[ ] Service [ ] other
NO. OF EMPLOYEES:
Permanent: Outsourced:

G [ ] welin
sl [ dora [
L@ hgoll aac

3. COMPANY INFORMATION

da il il .3

PO Box*: Fun Makani no. (if applicable) (22913]) Lilao o)
Office No.: Linollod)
Building No/Name™: Uil Street Name™: “udtod rouw] / o)
Area®: Frodso WSl Nearest landmark®: Fdglnioll
City™: Salyl Country™: Fdiaoll
Telephone no.™: Fuualeliog) Fax. No.: 1 QilaJl fod)
Email address®: ooVl Al Olgic
Website: 1 od9 i)l &bgoll

* Mandatory fields Auolplwlita®



3.1 GROUP COMPANY DETAILS

deqonoll dapb bl 3.1

(fwang 1a)) Al 5 pivl ol
: (CLoJl) CLLoJ! ol

Name of Sister Company (if applicable®)
Name of Owner(s) :

Address : :Ulgisl
Type of Entity : sULAJl Egi
Nature of Business : s Joslldzun
Telephone : (il

4. BANKING SERVICES d1opnoll iloaall .4

1ol Loo Guglinoll b pinoll Uloadll ayani oy

81n 6l dunill Jslwpl pe duopnoll Wloaal [
(bS8l dunill J5uu ) EpaiolQilall od))

GlAub Jioa D

(@sUagl ble dApill puwl) (Wang U puaslldslay [
CLyvl e duopnollGloaadl |

Wild Junaillh sy

Please select the required banking services from the below:
[ ] sMs Banking (Mobile no. for SMS)

[ ] Cheque Book

|| Debit card (if eligible) (Company name on the card)

[ ] online Banking

Self-registration to be done

5.1 PERSONAL DETAILS OF THE PROPRIETOR /a1ag)l CULaJU Gualall duaaiinl Junldill 5.1

GAAJI /clapiill

/ PARTNERS / OWNERS

Details

EllaJU dunlall dun il Junleil
(1) ecUloJl /elapidl /a1ngll

CUloJU dn Al Gun Al JunlQill
(2) Ul /elapidll /agngll

Personal Details Of The Personal Details Of The
Proprietor / Partners / Owner (1) | Proprietor / Partners / Owner (2)
Ownership% * “ 0 dyaloll
Authorized signatory &16qilluAgQ o
(If yes, do not complete section 5.4) JloA)oac oy angla))
Resident / Non-Resident (5.4 ojnl
Full Name* * oo Jue /ogdo
Date of Birth*® * JoaJU rouw Vi
Nationality® * Aol &gl
Passport No.* * duminll
Passport Expiry Date® “ 1ol jlgn rod)

Emirates ID No.”

Emirates ID Expiry Date®

* dyiljloVl dyg.all ros)

Visa No. (For Expatriates)”

A\ elaviil Ayl

Visa Expiry Date

" (Udorbol)) 6publill o)

Issued by Emirate

&bl dun\ln claviil dg)U

6)lol L0 A

Domestic PEP Ll OJ.JU__QJJQ'O_'W
(If Yes, specify position®) LR ERL LI UL U“O)
("wnioll AN

Foreign PEP

(If Yes, specify country and position®)

Ul 6j)b Guinl dun i
VDM LAl dla o)
("allg Lnioll A)anj




RESIDENCE ADDRESS dolo)l Ylgic

Street®

* &jldul

Building*®

3 . ! |

Villa / Apartment No.*

* Aol / Wil o)

Area* * rodso Wbl
Nearest Landmark * U
P.0. Box.: © “ diyaoll
City * “ 1yl
Country * AJga Lo AoVl Wlgiw aac
Years in UAE * # danioll duys)iwljloVl
Mobile No. * * &) nioll@ilall o)

Residence Telephone No. *

# AoVl Ulho Wila o)

Office Telephone No.

Winoll WQila ob)

HOME COUNTRY ADDRESS (PERMANENT ADDRESS*) (*roSladl Ylgisel) VI ALyl Lo Ulgizll
Street Ejlivl
Building OdLoll

Villa / Apartment No.

4.0l / ol rob)

City dijroll
Country alll
Home Telephone No. JiioJl Qila o)

5.2 Below to be completed for com

entities (Entities owned by another entities*)

plex structure

WLLLAIU dualall oliai 62 )lg)l tilogleoll JloAiwl bay 5.2
(* Al wlillal dAgloo WLLLA) dusyall JAlall wla

DETAILS

elapinll /aaagll o) dn Al Junl&ill
PERSONAL DETAILS OF THE PROPRIETOR / PARTNERS

JualQill

Name of the Entity (Full Name)

(JoaJy rouw ) Yl ouwl

Share %

0% dunall

Mention names / details of
Shareholders of this entity

ulani Junldi/elowl 154
ulAalllaa oo dalnoll

Local Address

laollUlgis

Home Country Address /
Country of Incorporation

Wl al/ Ubgoll abylgic

Trade License / Reg Number
(to be obtained on best effort basis)

Jiawill ob) /ag)aill dn sl
wwlwl ole adle Jgnall hoy)
(dganll Aol Ja

TL Expiry date
(to be obtained on best effort basis)

il dias Pl duniln claviil du)i
wwlwi ude agle Jonall(Aaoy)
(3gan]l Jrnsl Jy

Line of Business /
Type of Products and Services

Geographies of Trade

Auolyall Eblgoll Eqi/Jozll oo
8)la il dnladl loaa]lg uilaiioll

Resident (Yes/No)

(V/ro=i) oudo




5.3 LOCAL SPONSOR’S DETAIL (IF APPLICABLE®)

(*a29 13]) ulaoll Jr@all Junléi 5.3

Full Name JolaJU rouwl
Date of Birth Aol AU
Passport No. 1911l jlga od)

Emirates ID No.

auiljloVl dygallos)

P.0. Box SRVl
Building No./ Name odLoll
Area ddhnioll
City Aiyroll

Residence telephone No.

Jjioll Qila rod)

Ownership %

% duAaloll

Domestic PEP
(If Yes, specify position)

CulA 1A Wwlw 6L dulao dun b
((nioll ayaaj vy s Al

Passport expiry date

191l jlga dunlln claiil Ayl

Emirates ID
Expiry date

ayiljloVl dygall dunlln claviil Agjl

Villa / Apartment No.

o1t /1116l fob)

Street Name

&)uidl

Nearest landmark

rodso sl

Mobile No.

i)l Qilall ob)

Office telephone No.

Wifnoll il od)

5.4 AUTHORIZED SIGNATORY / AUTHORIZED SIGNATORIES &L6qiIL YgraigQoll / UAgQoll 5.4

DETAILS AUTH. SIGNATORY (1) AUTH. SIGNATORY (2) Junlgill
(1) &891IL UAGLoI (2) &4891IL UAGLo]I

Full Name JolaJU rouwl

Date of Birth Aol Ayl

Nationality duuinll

Passport No. 1ol jlgn rod)

Passport expiry date

Sonljlgn dinln elaiil gt

Emirates ID No.

ayiljlo)l dygall o)

Emirates ID expiry date

ayiljloVl dygall dunlln claviil Ayl

Visa No. (For Expatriates)

(Utot&0l) 6puilill sy

Visa expiry date

&bl dun\ln claviil &gl

Issued by Emirate

6)lol )0 Jaln

Domestic PEP
(If Yes, specify position)

Wla o) Ll 8jju dulno dpnAih
(Lol i Ly ol Aol

Foerign PEP (If Yes, specify
country and position)

e L) Wwlw 6j)L duial A
(aldlg Lnioll i vy ol dla)l

Mobile No.

i)l Qilall o)

Residence telephone No.

Jjioll Qilao8)

Office telephone No.

Wil WQila owb)




6. CURRENT BANKING RELATIONSHIP ALl Cgill &o G8M =]l .6

AND FINANCIAL LIABILITIES duloll CulolfiJVIg
RELATIONSHIP WITH OTHER BANKS * * GVl Wgidl o A=l
Clidl oawl wlwnll od) ulwnaJl Eqgi dio @qiQo
BANK NAME ACCOUNT NO. ACCOUNT TYPE OPENED SINCE

LIABILITIES WITH OTHER BANKS GV Ggidl ad ClolfiJyl
Eyall / Cliyl Egb20ll j1é Loyl ol nlu sl
DETAILS BANK NAME / BRANCH TOTAL OUTSTANDING MONTHLY INSTALLMENTS rowl JunlQill
Personal Finance oAl JJgo]
Auto Finance 8w JJgo]
Home Finance Yilbe Jigol
Credit Cards Ulodil wildlay
Other Liabilities Al wloljil

eVl llal) (FATCA) danjlall bl Glin oay o Ul oyl YoVl Uil Liladl puypall jlisyl @igod .7

dyylieyl wUlal da)lall ablwall Gliy oAy il paypall Jlioll Ugild Ualkl 83300 Wlis LJl WLLA S1on Wiini L1y
wlioll JuAl poloi Golle Suagq Ul Jnaldill (Lo G8aill oy S0l 6axioll Ayl Wljlo)l W o Wilotl=iq

63210l WLV L6 Uil el Kl @3l [] [] VAol Ul (6 ULA ol Aol Ul 1
Anjgdl 0 20l [] [] tole dlo Gl Gow o JauoUall | 2
Jaiio pAT LA G of dunjgull 0 o
Gla Ll (o Uagayil [] [] W0 9l dwga dolhio ol g an YAl 3
Aol Wlguillbno of (uinlsiato
Wlalil o ass il [] [] (Al Blsonll Jio) aullwala e s 4
Giniy D D duoni ol ullo] Ala g dllo pe dunigo 5
Aol pé wuAall
Jgs8o Eguuo /Aol roslg&l W8-BEN-E (Ao je) uale A D 6 Wpiulio YUS 6
L] L] Lo Anlyl (o %50 (e 2y Lo ule Jnayg
Sl YA - dApil dp bl da byl
1wl dunlgll dylisdl (o Ayjodl Jay. W8-BEN-E (7 VI o @Wn6) 41w Loo et 7
i ealjlalg anioll Vgl dyraga diale ] ] it e ol e oaiall LAl 13]
dlola @iligJu JUioVl Ll Eap %10 e dualoll

Al lbleollg LI o JAaJlg oeauw il eyl o JAaJl (o 8200 WJlodl JAadl pde @iol:1 dAanilo
Vo0 UUA ga it o lfaui 24 (e JO56)i0) yuidoll YuAall:2 dAanilo



7. FATCA SELF-DECLARATION CHECKLIST

For the purpose of US Foreign Account Tax Compliance Act (FATCA) and on the instructions of the Central Bank of the UAE, all entities

must be classified into specific categories. Please check the below details and tick where applicable.

TYPE OF THE ENTITY

APPLICABILITY

VALIDATION DOCUMENTS

EXEMPTED ENTITIES
1 US Entity or US Territory Entity [] [] Documents for incorporation in US
2 Entity is listed on a public securities [] [] Stock Exchange listing
market or exchange or affiliated
with an entity that is listed
3 Entity is Government entity, International ] ] License from authorities
organization or foreign central bank or
Bank of International Settlements
4 Not for profit entity (For Example Charity) [] [] License from authorities
5 Not a financial institution and is in [] [] NA
bankruptcy or liquidation
NON-FINANCIAL ENTITIES
6 Entity engaged in Normal (Non-Financial) W-8BEN-E,
business and receives more than 50% [] [] Financial Statements/Valid Justification
of its revenue from its Core Business
Activities-Active NFFE
7 None of the above (point 1 to 7) W-8BEN-E,
then Passive NFFE (] (] Conduct Further Due Diligence to establish US
Substantial Ownership and if US ownership
is > %10 Refer to compliance with complete
documents

Note1: Examples of Financial Income are income from dividends, profit income, Annuities, etc.
Note 2: Entity was established less than 24 months ago is exempted entity

VUAl uin

e odnigus ]

e odinipus [
b e GJlo

vesoula | ] dpiniagloduwgo | ]

ENTITY CLASSIFICATION

[ ] R

[ ] Exempted Entity [ ] Active NFFE [ ] Passive NFFE

hd6 Wpnoll pladiw)

arlc Jgnall ol @iligJl boui yailo
v =i
duinll ddloll luwsolu élel loss [] [] W8-BEN-E (e gl o
néoddloll e duinalilvliuAllg
@UAlo 3929 Wa Lo Ko L] L] oAl Loy =il (o) J Ll

6aiollwlVgly Gusenllultapidl ulani gitie ule)

FOR BANK USE ONLY

DOCUMENTS REQUIREMENT SUMMARY OBTAINED DETAILS
Yes | No |
W8 BENE Obtained [] [] For FFI's and NFFEs only
TIN (at SBO level) details [] [] only if US Ownership involved




oAl YoVl Yeildd LAIA Al Jlp8YI 23904 7.2
wllwall ulani (FATCA) da)all ablwa)l Glily o440l

7.2 FATCA SELF-DECLARATION FOR ACCOUNT HOLDERS

WiVl aic Cwlioll juall poloi olle &uAgq 6)uus Wial @agoeill Lo Loy

&89 ng@oll /e o)l /la il /2 ngdl ellod! oaw!
E18q DU UAgo ol /&I /LA il /aingdl ellod! row!

EVRTENWEVEIN

SduAy oVl duuinll Joni Ja A

Selpaalldsla Ul Joni /6aioll bl oo oubo vuil Ja 2
262110l UYL aggo Ll o 3

961110)l YL LRIla b gl Ulgic ST ela) Ja A4

Jaao uaauil gl lio low) Ushgl Jony uaauil Ulgic ela Ja 5

F(6anlioll Vgl Lo YA 13]) elic Al &ubqilly

6210l Vgl Lo Wl i ol Jlgol Jigai) dodla Wlodsielal Ja .6
62710l Vgl (Lo PUALIL laldlii vloli ol

F6aniollblgIl 0 B Ulgic el Ja Vi

:|._).L20J' | edgoill JloAiw |Q\JJLU|U_0;57JLHQ'|®H‘Q§_JLUJJ|UL09_L20J|QLCELLJ:::
A Lol LAl (Ug2634) 663 (UtoLdo) bafo Yo (Uuarol) Uagrol (Uaiblgo) Ublgo (L) o (pad) Ul [

089 Ay oVl LSl Al (Ug=61)) G621 (Ug0Ld0) b og (gL rol) LA kol (Ugihlgo) Uhlgo (Un) U L]
90 (W) ol ualdl oAl Q=i

Q2 uluallunln) owpAll))=illod) (Tulwallunbn) oAl =ill o)

PLEASE COMPLETE THE FORM IN BLOCK LETTERS AND TICK WHERE APPLICABLE

Name of the Proprietor / Partners / Owners / Authorized Signatories

Name of the Proprietor / Partners / Owners / Authorized Signatories

TICK YES OR NO
HOLDER (1) HOLDER (2)

1. Do you hold a U.S. Nationality?

Are you a U.S. resident / Green card holder?

Are you Born in United States?

Has POA or signatory authority address (if in U.S.)

2
3
4, Has any U.S. address or Telephone number
5
6

Has a Standing instructions to transfer funds to an account in the U.S.
or directions reqularly received from U.S.

7. Hold mail address in the U.S.

* Based on the above information, please select one of the below options and complete the related form:
[ ] 1/We does/do not fall under U.S. citizen(s) or a U.S. tax resident(s)

[ ] 1/we fall under U.S. citizen(s) or a U.S. tax resident and my/our U.S. taxpayer identification number

TIN (Holder 1): TIN (Holder 2):

7



8. CRS SELF-CERTIFICATION FORM - ENTITY

L= olU Ualadl Wil Al jli8Y1 23goi .8

CRS SELF CERTIFICATION FORM - ENTITY
Please complete Parts 1 to 4 in BLOCK LETTERS.
Part 1: Identification of Account Holder

WSl -

&M 6ang.0)l puleoll Ualadl LIl Guy Al jlk6Yl @390
wliall - pppall
Vbl ualn dgad :Jgll cjall

&30l puwl of )licVl YLall oawl (i

A) NAME OF LEGAL ENTITY AND BRANCH

B) COUNTRY OF INCORPORATION OR ORGANISATION

oA il gf yuwlil al (U

C) CURRENT RESIDENCE ADDRESS

Address Line 1:

wlall Aol Ulgic (@

(JoUl ) Ulgisl

Address Line 2:

(W ol Ylgisl

City/Town:

021l /Adyaoll

Province/State/County:

A hl&oll /dugll /iAol

Postal Code/ZIP Code/ Country:

ALl A5l ol

D) MAILING ADDRESS

Ll LA 13] héo ied) Cllwipell Ylgic (a

(COMPLETE ONLY IF DIFFERENT FROM SECTION ()

Address Line 1:

(JoVI tanll) Ylgisll

Address Line 2:

(dUW! ) Ylgisell

City/Town:

021l /8dyaoll

Province/State/County:
Postal Code/ZIP Code/ Country:

Aol /dugll /iAol

ALl /55l ol

Part 2: Tax Residence Information

Please complete the following table indicating (i) the country(ies)
where the Account Holder is resident for tax purposes and (ii) the
Account Holder’s Taxpayer Identification Number or functional
equivalent (hereafter referred to as ‘TIN") for each country
indicated.

If the Account Holder is not a resident for tax purposes in any
jurisdiction, for example, it is fiscally transparent, please indicate
that on line 1 of the following table and provide its place of
effective management or country in which its principal office is
located.

If the Account Holder is a resident for tax purposes in more than
five countries, please use a separate sheet.

If a TIN is unavailable please provide reason A, B or C
where appropriate:

Reason A: The country where the Account Holder is resident
does not issue TINs to its residents

Reason B: The Account Holder is otherwise unable to
obtain a TIN (please explain why Account Holder is unable
to obtain a TIN in the below table if you have selected
this reason)

Reason C: No TIN is required (note: only select this reason
if the authorities of the country of residence for tax
purposes entered below do not require the TIN to

be disclosed)

Al Aol )l Wloglseo :odlil cjall

L oy LAl (Ul L) A1 (1) dus Sjlgll W Jgandl sdo Loy
el Jgooll @)=l o) (2)g i ualiel sl unaln

o Lo A i) dueriagll dustill (o Waley Lo of Llwallualay
Jeh30 21 JA ("Jooll @y =i b)) munl

Alas Qg sl oo A UAlel labo wlwallusln Ay d 13)]

Ol JUBY Lo - Allodl Apo il Gl UL 13]:J ol Jpw Lle -

gl a0l 6)laVl Ulao 153 Go w )W Joandl o JoUl thaiull 6 elia
oSl cinelldo &6y sall alul

duuos (o KAl uw G ualiel lod o wlunlluaba yla 1a]
AlnQio d6)g oladiwl oo Wlal

@ 9lw ol e Uisl oy wWgool LQ)y=i ) 10gT pac Jla uo
Wil e
o) Wbl unabn agos oudy Gallallljan) V(i) ol
il Jgooll @y =i

o) ule Jonall ode jals e wlbualluabnx(w) ol .
Vluallunba UAei pac L Auagi o l) .Joood Ly =)
Jo Lo olal Jganll (0 Jgoollw@yp=i by ole Jgnall o

()l Ao juyial

2227 VA o) Jaooll L@y =i obd) Auagi ol Va(@) vl .
L0 89830l Al dols)l Al Wlaly Cuila 3] Y Ll A e
(Jgooll @)1= o) (e wuit Al lingg U olial Jgaall




230l 130y Anlall Olot il b Lol (o Ajoll 1661

LA pil - LI oAl IS @3g0d

More details are available in the Instructions to this Form.

NO COUNTRY OF RESIDENCE TIN IF NO TIN IS AVAILABLE ENTER
FOR TAX PURPOSES REASON A, BOR C

IF REASON B SELECTED ABOVE, EXPLAIN WHY THE ACCOUNT HOLDER IS UNABLE TO OBTAIN A TIN IN THE CORRESPONDING ROW BELOW

SELF CERTIFICATION FORM - ENTITY

| b w N ‘ b w N _k

Part 3: Entity Type 64 il Eg4 dlil cjnll
Only tick one box from 1A to 1H to provide the elodlllo 6o 1anlg L0 330
Account Holder’s status. Lwallcsb db



Financial Institution (FI)

Aol dunigoll

[ ] 1A) Investment Entity located in a Non-Participating
Jurisdiction and managed by another Financial
Institution (complete the ‘Controlling Person of Entity’
section below if ticking this box)

1B) Other Financial Institution
10) Active NFE - A corporation that is publicly traded or a
Related Entity of a publicly traded corporation

1]

The Account Holder is a corporation, the stock of which
is reqularly traded on

which is an established securities market.

[]

The Account Holder is a Related Entity of
, a corporation, the stock

of which is regularly traded on

which is an established securities market.

1D) Active NFE - A Governmental Entity

1E) Active NFE - A Central Bank

1F) Active NFE - An International Organisation
1G) Active NFE (other than Entity 1C to 1F):
Active business

Liquidating company

Holding company that is a member of a non-financial group
Financial company of a non-financial group
Start-up company

Charity or non-profit organisation

1H) Passive NFE: A NFE that is not an Active NFE

(complete the ‘Controlling Person of Entity’
section below if ticking this box)

[]
[]
[
[]
[]
[]
[]
[]
[
[]
]

CONTROLLING PERSON OF ENTITY
(TO BE COMPLETED IF YOU TICKED 1A OR 1H ABOVE)

njgull o dagpno A5 - Alauilj dlo pic duingo (el
L0 dagpn o AA i) A9 6l Al gl rolsdl Jglail)
rolsJl Jolail) dunygul

JAauiy laoaui epini dunygul dAph ga ulaluala
Yol Yo L9, dunjg o odaiio
a0l dulo

[]

dapidag o dapb ga wbualluialn
Jaiin Lo auwl @ pad Ol
CL STV N

820020 dylo @ljol

ALogan A i - dlauini dylo pie b (o1

Giaro oo - dlaihiidylo e dph (ol

Adga dolhio - Alauij dylo pe dAapi (ol

(gl uJl @l Elgill (o A b Cauy) dauhi dyllo jre dapb (51
dQonidaph

Alo pe degono o gracq Al A pb

Aupll doala e dolaio gl dupa doliio

OO0 oodondon

(Adaudij i Glo pe Aapb) dlnuhij e Ao je Aapb (o1

Jla Lob olial "da pivl o6 Ha ol a2l pawd Josl)
(&4soll 1Ad) ayanj

da il o6 Hawoll yasuill

(@l ai il &upo a2 1] roandll 1A ilol)

2A) Indicate the name of any Controlling Person(s) of the
Account Holder:

(Ao us bl paino uaaul sl roawl wiisl (12
Vlallualn oo

2B) Complete Entity Annex for each Controlling Person

Note: If there are no natural person(s) who exercise control of the

Account Holder then the Controlling Person will be the natural
person(s) who hold the position of senior managing official.

8.2 CRS SELF-CERTIFICATION FORM

Joduo uasub Jayusadl dapill vl @aloe ol (L2
(Ugi=un) psus (Ualaubl) yaaub Gl Ay od 13]:dAnilo

90 Jogquuoll yatuidl yghy aowall uinln Lo (Ugaun) fa

(oo Uglsein ()l (uinll) Geuda)l (Ua bl pasaidl
JoUl&)layl Jgduuoll

8aag0ll puleoll UalAl LIIA LAl JISYI @3g0d 8.2

- ENTITY ANNEX (CONTROLLING PERSON)
This section is to be completed for each Controlling Person.
Use a separate Entity Annex for each Controlling Person.
Please complete Parts 1 to 3 in BLOCK LETTERS.

Part 1: Identification of Controlling Persons

(ool yaa i) Glta il Gbly Galo - puypall M

Wlly@alo aAiwl. pain o uasuib JA Ol oaudll e ol
30T Uo <linll edo Ly Hao uasil JA Jndio wla i
RTINS RNV

Vbl waln dga :Jgll cjall

A) NAME OF THE CONTROLLING PERSON Howwoll yaaainl oawl (

Title: QMg
Surname(s) A5l rouwl
First or Given Name: :JoVl roawl
Middle Name(s): Jn10g Ul ouwl
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B) DATE OF BIRTH Aol &)U (U
DD-MM-YYYY CICT 0 CICIE0] A /paul /rogy
C) PLACE OF BIRTH Aol Jao (@
Town or City of Birth: Alloll disao gl 62l
Country of Birth: :AMiollaly
D) CURRENT RESIDENCE ADDRESS ol Ylgisl (@
Address Line 1: (JoVl i) YlgisJl
Address Line 2: (odWI o)) Ylgisl
City/Town: :62 111 /8dya o)l
Province/State/County: A hlGoll /dyNqll /jA o]l
Postal Code/ZIP Code/ Country: 21/l jol
E) MAILING ADDRESS GMwlpoll Ylgic (a
(COMPLETE ONLY IF DIFFERENT FROM SECTION D) (@ ol (re daliao Gl Cuila 13] hés Lailol)
Address Line 1: (JoVl i) YlgisJl
Address Line 2: (LWl o) Ylgisl
City/Town: :62 111 /8y 0l
Province/State/County: A8 oll /duVgll /jA 0]l
Postal Code/ZIP Code/ Country: 211 /Gyl jol
Part 2: Tax Residence Information of Controlling Person Harwoll yasuil Gols] Wilogleo :ulill cjall
Please complete the following table: :A16 )l Il Jganl e Jo b
(i) Where the controlling person is resident for tax purposes AuupAaualel pa ol yasuill dold] dao (1)
(ii) The controlling person’s Taxpayer Identification Number Uo Walzy Lo of tapunoll uaauily unlall gooll Loy =i sy (2)
or functional equivalent (hereafter referred to as ‘TIN") for JAJ ("Jgooll @)y =i o) roanl ol loso ay] juiy) dioiagll dua il
each country indicated. Jo5A0 Al
If the controlling person is a resident for tax purposes in more duuos (o KAl uw A ualiel lotdo ph ol uasiill gla 13
than five countries, please use a separate sheet. AlnQio d6)g olaniwl ooyl
If a TIN is unavailable please provide reason A, B or C () Ll jUisl oo elio e Jgooldl @)=l s Ula la]
where appropriate: WGhivlaic @ gl ol
Reason A: The country where the controlling person is o) ol uasuill aps ouydy Gl Al jang V() wodl .
resident, does not issue TINs to its residents ilaw) Jgooll Q) =i
Reason B: The controlling person is otherwise unable to ob)ule Jgnallode jald pe papioll yaauilli () vl .
obtain a TIN (please explain why Account Holder is unable Al gAeT AL LD Al bn ) Jgool L)
to obtain a TIN in the below table if you have selected olalJganll o Jgooll oy siosd) ule Jgnall o ool
this reason) (i ae juisl o oo
Reason C: No TIN is required (note: only select this reason if 2315 VA 6) Jaooll Q=i owb) auagi ol V(@) vl .
the authorities of the country of residence for tax purposes 6)983 0]l upypAll AoVl Al laliy Cula 13 V] il 1A e
entered below do not require the TIN to be disclosed) (Jgooll @))=ims) e wouii Al ulingg Volal Jganll oo
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oliai ¢lJAJ aanoll anll W9 "Jgooll =i pb)" ule Janall ulwall Liala ule Ja=is 1alod pwé ollei (W) Ll Ciaan 13]

NO COUNTRY OF RESIDENCE TIN IF NO TIN IS AVAILABLE ENTER
FOR TAX PURPOSES REASON A, BOR C

|
2
3
4
5.
1.
2
3
4
5

Part 3: Type of Controlling Person Horwoll yasiinll €gi 3 ejall
Please provide the Controlling Person’s status by G e hapollyassill ddla ayaai ooy
ticking the appropriate box wlioll Eypoll 06 dolle Eung

CONTROLLING PERSON OF A LEGAL PERSON dylicl dunaibh ob Hhiuo yaiib
QLo Gipa e spapull Gl Jilwg Gupb e H5 )lalJoduo
Control by ownership Control by other means Senior managing official

CONTROLLING PERSON OF A TRUST Uloill 9gain u.o Moo uaAlh
Uiwdo J159 lolndan A10io ela pe
Settlor Trustee Protector Beneficiary Others

CONTROLLING PERSON OF A LEGAL ARRANGEMENT (NON-TRUST) (\___}jLo.-jjl HE) Ligile YLl Lo Hatwo uaAlD
Oolhoynwgo Oolho Jihg d@iolhao dioladan Oolho a0ilo ela pe
Settlor-equivalent Trustee-equivalent Protector-equivalent Beneficiary-equivalent Other-equivalent
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I hereby confirm/declare that the provided Information to Ajman
Bank are true, complete and accurate. | confirm that under no
circumstances the Bank, its employees or its contractors be liable for
any direct, indirect, incidental, special, punitive or consequential
damages that may result in any way from their reliance on the
information | have provided. | confirm that | have provided this FATCA
self-declaration willingly without advice or help from Ajman Bank. |
understand that providing false information, withholding relevant
information or responding in a misleading way may result in the
rejection of my application or other appropriate action taken against
me. | understand that Ajman Bank may be required to make
disclosures in relation to the information contained herein to
appropriate government authorities and/or other regulatory
authorities locally/internationally, and vide this document. |
irrevocably permit Ajman Bank to make such disclosures to any such
authorities without obtaining further written or oral permission from
me. This document shall form an integral part of and always be read
in conjunction with the account application form and its underlying
terms and conditions.

I agree and undertake to notify the bank within 30 calendar days if

there is change in any information which | have provided to the bank.

CRS SELF-CERTIFICATION FORM DECLARATION

I understand that the information supplied by me is subject to the
terms and conditions governing the Account Holder’s relationship
with Ajman Bank.

I acknowledge that the information contained in this Form and
information regarding the Account Holder and any Reportable
Account(s) may be provided, directly or indirectly, to any relevant tax
authority, including the tax authorities of the country in which this
account(s) is/are maintained and exchanged with tax authorities of
another country or countries in which the Account Holder may be
resident for tax purposes pursuant to bilateral or multilateral
agreements between governments to exchange financial account
information.

CERTIFICATION

| certify that I am the Account Holder (or am authorised to sign for the
Account Holder) of all of the account(s) to which this Form relates.

| declare that all statements made in this declaration are, to the best
of my knowledge and belief, correct and complete.

I undertake to submit a suitably updated Form within 30 days of any
change in circumstances which affects the tax residency status of the
Account Holder or where any information contained herein to
become incorrect.

NOTE: If you are not the Account Holder please indicate the capacity
in which you are signing the Form.

Capacity:

PLEASE NOTE THAT IN PROVIDING THE CERTIFICATION, A STATEMENT

THAT IS FALSE, MISLEADING OR INCORRECT MAY BE REGARDED AS AN

OFFENCE AND, THEREFORE MAY BE SUBJECT TO PENALTIES UNDER

RELEVANT LAW OR REGULATION.

GENERAL BANKING TERMS AND CONDITIONS
The terms and conditions contained in this Banking Services
Agreement (the “Agreement”) will be construed and implemented
in accordance with the Memorandum and Articles of Association
and by-laws of Ajman Bank (the “Ajman Bank”), the relevant rules,
regulations and instructions of the Central Bank of UAE issued from
time to time, the quidelines provided by Ajman Bank’s Fatwa and
Sharia Supervisory Board (the “Sharia Board”), and the principles
of Islamic Sharia.

PREAMBLE

WHEREAS the account holder (as mentioned in the relevant
account opening form) (the «Account Holder») intends to open and
maintain an account with Ajman Bank or by obtaining the relevant
Banking Services (as defined below) and Ajman Bank intends to
provide same subject to the terms and conditions of this
Agreement. NOW THEREFORE the Account Holder and Ajman Bank
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(each a “Party” and together the “Parties”) have mutually agreed
on the following terms and conditions:

. DEFINITIONS
1.1 All capitalized terms used in this Agreement shall have the
following meanings:

“Account” means the account opened and operated by the
Account Holder with Ajman Bank and includes the (Corporate
Entities

Account, Current Account, Savings Account, Investment Deposit
Account, Term Deposit) and any other account that may be
introduced by Ajman Bank from time to time;

“Account Holder” means the person(s) who has/have opened the
Account;

“Automated Teller Machine or ATM” means an unattended
electronic machine, whether installed by Ajman Bank or other
recognized banks, in a public place or at any other premises
connected to a data system and related equipment which may be
activated by the Account Holder by using the Electron ATM/Debit
Card to obtain cash withdrawal or other Banking Services
authorized by Ajman Bank.

“Authorized Signatory” means, in relation to the Corporate Entities
Account, the authorized signatory or signatories designated as
such in the Account Opening Form for the Corporate Entities
Account; and, in relation to an individual, the Account Holder;
“Banking Services” means the Sharia compliant banking services
provided by Ajman Bank to the Account Holder pursuant to this
Agreement in accordance with the principles of Sharia; “Banking
Service Guide” means the guide issued by the Ajman Bank which
will determine the extent of the subject matter Banking Services
available to the Account Holder and the applicable price and costs
for availing such Banking Service and which shall be made
available to the Account Holder at the time of opening the an
Account. For avoidance of doubt, the considerations of the Banking
Service Guide can be amended by Ajman Bank from time to time
and the same shall be duly notified to the Account Holder for the
purpose of implementation and practise of the same. For
avoidance of doubt, the Banking Service Guide shall govern the
relationship between the Account Holder and the Bank only to the
extent of the Account Holder availing the subject matter Banking
Services detailed therein “Banking Transactions” means all
transactions in the Current, Savings and Term Deposit Accounts,
and all also includes other types of Banking Services provided by
Ajman Bank;

“Board” means the governing board of any Corporate Entity and
includes the board of directors of a Company, board of trustees of
a trust, board of directors/managers of a society, members of a
statutory authority, a non-governmental organization or a
charitable society or an endowment or a registered educational
/training institution, etc.

“Business Day” means a day (other than [Friday/Saturday]) on
which banks are open for business in the Emirate of Ajman.
“Company” means a company incorporated under the Laws of
UAE;

“Common Mudaraba Pool” means a pool(s) of funds comprising
the total deposits in all Accounts obtained on the basis of
Unrestricted Mudaraba for the purposes of carrying out investment
and business activities, save where the deposits in the Accounts
are specifically obtained for any other pool or transaction by Ajman
Bank, and in which Ajman Bank may commingle its shareholders’
equity or any portion thereof or any other funds invested on its
shareholders’ behalf;

I//

“Constituent Documents” means the constituent document of a
Corporate  Entity and includes, without limitation, the
memorandum and articles of association of a Company,
partnership deed of a Firm, a trust deed for a trust, societies, etc.;
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“Corporate Entity” includes Companies, trusts, associations, sole
proprietorships, societies, government agencies, departments,
semi-governmental  organizations,  statutory  corporations,
statutory authorities or bodies, non-governmental organizations,
charitable societies, endowments, educational or training
institutions, organizations for profit, etc.;

“Corporate Entities Account” means the account opened for a
Corporate Entity;

“Current Account” means an account offered by Ajman Bank to
Account Holders for safe custody of their cash. The Current Account
is based on the Qardh Hasan contract which refers to a concluded
contract between the lender (depositor) of the money and the
borrower (Ajman Bank) on Qardh Hasan basis. The cash in the
Current Account is neither entitled to investment profit nor does it
bear any risk;

“Electron ATM / Debit Card” means the card issued by Ajman Bank
to the Account Holder which may allow the Account Holder to
withdraw or deposit cash from and to ATM, or pay for the purchase
of goods and services at the Points of Sales within and outside
UAE;

“Fatwas” means the binding Sharia pronouncements issued by the
Internal Sharia Supervisory Committee (ISSC) of Ajman Bank

from time to time; “Firm” means a partnership formed under the
Laws of Ajman;

“Internet Banking Service” means subject to the provision of such
service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
Internet, in addition to the other modes of provision of service.

“Investment Deposit Account (Term Deposit)” means an

investment deposit account, with a higher minimum balance level

than Savings Account, according to which the Account Holder (as

fund provider or Rab al Mal) authorizes Ajman Bank (as Mudarib or
investment manager) to invest its funds on the basis of

unrestricted Mudaraba contract in accordance with the principles

of Sharia;

“Joint Account” means an account opened in the name of two or
more persons jointly whereby such persons shall have equal rights
and equal obligations unless the joint Account Holders agree
otherwise;

“Laws of Ajman” means the decrees, statutes, laws, rules,
regulations and ordinances orders applicable in the Emirate of
Ajman, including any amendment therein from time to time and
the applicable Federal laws of the UAE to the extent these laws do
not contradict the principles of Sharia in which case the principles
of Sharia shall prevail;

“Partner” means a partner in a Firm; “Personal Identification
Number (PIN)” means the number assigned by Ajman Bank to an
Account Holder to enable it to perform Banking Transactions
through ATM or for carrying out any other Banking Transactions
that may require such number, including Telephone Banking
service;

“Point of Sale (POS)” means the special devices at the points of
sale of goods and services that accept the Electron ATM / Debit
Card, and includes a retail shop, checkout counter in a shop, or a
variable location or any other premises where a transaction (i.e.
sale and purchase of goods and services) occurs and which accepts
the payment through Electron ATM / Debit Card;

“Profit Distribution Policy” means the policy for distribution of the
profit issued from time to time by the Ajman Bank after being duly
approved by the I1SSC.

“Savings Account” means an investment deposit account
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according to which the Account Holder (as fund provider or Rab al
Mal) authorizes Ajman Bank (as Mudarib or investment manager)
to invest its funds on the basis of unrestricted Mudaraba contract in
accordance with the principles of Sharia;

“Special Terms and Conditions” means the Special Terms and
Conditions herewith attached as Schedule A hereof, which shall be
considered an integral part of this Agreement. For avoidance of
doubt, the Special Terms and Conditions shall govern the
relationship between the Account Holder and the Bank only to the
extent of the Account Holder availing the subject matter Banking
Services detailed therein;

“I1SSC” means the Internal Sharia Supervisory Committee (ISSC) of
Ajman Bank; “Unrestricted Mudaraba” refers to an investment
contract, whereby the Account Holder (the Rab ul Mal) provides
capital to Ajman Bank (the Mudarib) for the purpose of
investment, by Ajman Bank through the Common Mudaraba Pool
inany or all of the investment and business activities carried out by
Ajman Bank in its capacity as the Mudarib/fund manager of the
Common Mudaraba Pool in order to share the generated profit on
the basis of a pre-agreed ratio/percentage while the loss, if any, is
solely borne by the Rab ul Mal (in this case the Account Holder)
unless there is a willful misconduct or gross negligence by the
Mudarib.

“Telephone Banking Service” means subject to the provision of
such service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
telephone, in addition to the other modes of provision of service.
“Terms and Conditions” means the terms and conditions contained
in this Agreement (including the Special Terms and Conditions),
which shall govern the operation of the Account by the Account
Holder and shall include or be supplemented by the general terms
and conditions and/or the special terms and conditions and any
other or additional terms and conditions that may be prescribed
by Ajman Bank from time to time;

“Term Deposit” means a deposit for a fixed term in which the
Account Holder (as fund provider) authorizes Ajman Bank (as
Mudarib or investment manager) to invest the fund on the basis of
unrestricted Mudaraba contract under the principles of Sharia;
“UAE” means the United Arab Emirates.

1.2 In this Agreement unless the context otherwise requires: words
importing the sinqular shall include the plural and word importing
one gender shall include the other gender; headings to Clauses are
for convenience only and do not affect the interpretation of this
Agreement;the Preamble and Schedules to this Agreement shall
be considered an integral part hereof; all dates and periods shall be
determined by reference to the calendar.; and If any provision in a
definition in these Terms and Conditions is a substantive provision
conferring rights or imposing obligations then, notwithstanding
that it is only in the definition clause of these Terms and
Conditions, effect shall be given to it as if it were a substantive
provision in the body of these Terms and Conditions.

. GENERAL
2.1 These Terms and Conditions along with the applicable Laws of
Ajman, not conflicting with the principles of Sharia and the Fatwa
issued by the 1SSC shall govern the Account(s).

2.2 The Account Holder has/have read, understood and accepted
the Terms and Conditions set out in this Agreement, and the
signature on the attached Account Opening Form by the Account
Holder is an acknowledgment of the Account Holder’s acceptance
of these Terms and Conditions.

. AMENDMENT TO TERMS AND CONDITIONS
3.1 The Parties agree that these Terms and Conditions
(including the Banking Service Guide) may be modified through a
notice or announcement displayed in all its branches by Ajman
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Bank at any time, at its sole discretion, and such modified /
amended Terms and Conditions shall be binding upon the Account
Holder and its legal heirs, successors in interest and assigns with
respect to the Account specified in the Account Opening Form and
/ or any other Account that may be opened by the Account Holder
with Ajman Bank (the “Modifications”).

3.2 Further to Clause 3.1 above, Ajman Bank shall issue a notice to
the Account Holders who maintain Savings Accounts, Investment
Deposit Account and / or Term Deposit Accounts with Ajman Bank
informing them of proposed amendments to the Terms and
Conditions. The Account Holder shall provide its consent in writing
to Ajman Bank within a period of [7] days from the date of the
notice. If the Account Holder does not respond to such notice
within the said period of [7] then the same shall constitute the
Account Holder’s consent to, or acceptance of, the proposed
amendments and the Terms and Conditions originally agreed
between Ajman Bank and the Account Holder shall stand
amended as per the amended Terms and Conditions, as notified to
the Account Holder.

4. ACCOUNTS

4.1 A person desirous of opening an Account shall submit to the
relevant branch of Ajman Bank a duly filled in Account Opening
Form and a duly executed Agreement, along with all such
supporting documents and information that may be required by
Ajman Bank.

4.2 In addition to the supporting documentation and information
required by Ajman Bank, a person desirous of opening an Account
with Ajman Bank will also fulfill the introductory criteria that may
be prescribed by Ajman Bank from time to time, and
communicated to such applicant /person at the time of issuance
of an Account Opening Form.

4.3 In the event, at any time, an Account is opened with
incomplete documents or information, Ajman Bank may, at its
sole discretion, restrict the operation of such Account till such time
that all the required information and/or documentation is
provided to Ajman Bank.

4.4 Details of all services, fees and charges are listed in the

Banking Service Guide, which may be subject to the Modifications.

4.5 Ajman Bank may, at its sole discretion, refuse to open an
Account without assigning any reasons for such refusal or being
liable to the Account Holder for such refusal in any manner
whatsoever.

5. ACCOUNT NUMBER AND PIN

5.1 Ajman Bank shall assign a unified number (“Account
Number”) for each Account Holder for carrying out its Banking
Transactions. Unless the Account Holder specifies the type of the
Account and the branch of Ajman Bank, all Banking Transactions
shall be recorded on its Current Account maintained with the
branch of Ajman Bank that receives Banking Transactions.

5.2 The Account Holder shall ensure that the Account Number
referred to in clause 5.1 above and the PIN issued to the Account
Holder by Ajman Bank will not be communicated to any third
party. Ajman Bank shall not be liable for any loss or damage that
may arise as a result of the Account Holder’s failure to maintain
confidentiality in respect of the Account Number and the PIN.

5.3 If the Card is lost or stolen or the PIN is disclosed to any person
or if the Account Holder is of the view that someone else may
know the PIN then the Account Holder shall immediately notify
Ajman Bank, in writing or through its call centre, and the Police of
the country/area where such loss or theft or disclosure occurred.
Such notification shall be followed by a signed written
confirmation or an email within 48 hours of receipt of notice. The
Account Holder also undertakes to take all necessary steps to
assist us in recovering the missing Card.
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5.4 The Account Holder shall be, and remain, fully liable to pay to
us any debit to the Account arising from any Banking Transaction
by any person whether with or without the Account Holder’s
knowledge and irrespective of whether they were authorized by
the Account Holder or not.

5.5 Ajman Bank may issue a replacement for any lost or stolen PIN
subject to this Agreement and at a fee determined by us from time
to time.

5.6 The Account Holder may not use the PIN after notifying us of
its disclosure to any person.

5.7 Clauses 5.2 to 5.6 shall mutatis mutandis apply for the Electron
ATM/Debit Card.

. SIGNATURE SPECIMEN

6.1 The Account Holder’s signature specimen maintained or
registered with Ajman Bank will be considered to be the basis for
carrying out Banking Transactions on its Account (the «Specimen
Signature») and shall be valid unless changed or cancelled. Any
change or cancellation shall be valid only on the next Business Day
following the day of receipt of the change or cancellation request
by the branch at which the Account is maintained.

6.2 Ajman Bank shall only be obliged to ensure that the Account
Holder’s signature used for the purpose of any Banking Transaction
matches the Specimen Signature. No liability shall accrue on the
part of Ajman Bank in the event of any criminal act or in the case
of impersonation by third parties.

. CHANGE OF NAME

In the event the Account Holder wishes to change its name for any
reasons, then it shall provide Ajman Bank with the document
issued by the relevant authority evidencing its approval for the
change of the name. In such case, Ajman Bank may either refuse
or accept to pay any or all cheques and payment orders as well as
all the documents issued in the old name of such Account Holder
without any liability to Ajman Bank. Ajman Bank shall not be liable
in any manner whatsoever to anyone for any actual loss or
damage caused due to such refusal or acceptance.

. ADDRESS / PARTICULARS
The address of the Account Holder set out in the Account Opening
Form shall be considered as the agreed address of the Account
Holder for delivery of all notices, advices, statements of account or
notification by mail, until the Account Holder specifically notifies
Ajman Bank in writing of any change in its address and particulars.

. DEPOSITS

9.1 All deposits to be made in the Account of an Account Holder
shall be accompanied by a Deposit slip. The deposit slip will clearly
show the title and number of the Account to be credited. The entry
will be required to be verified by the signature of an officer of
Ajman Bank authorized in this respect along with Ajman Bank
stamp on the carbon copy of the deposit slip. The Account Holder
or any other person making the deposit on behalf of the Account
Holder shall confirm from the copy of the deposit slip that the
transaction has been verified by an official of Ajman Bank.

9.2 In the event the amount indicated on the deposit slip is
different from the cash received by Ajman Bank, Ajman Bank shall
request the Account Holder to amend the amount specified in the
deposit slip and to sign such amended deposit slip.

9.3 The proceeds of a cheque deposited in the Account for
collection will be value dated after receipt of such proceeds.

9.4 In receiving cheques or other instruments for collection in the
Account, Ajman Bank can and will, only act as a collecting agent of
the Account Holder and assumes no responsibility for the
realization of such cheques / instruments.
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9.5 Ajman Bank may, at its sole discretion, refuse to accept
cheques / instruments drawn in favour of a third party crossed
“Account Payee” or “Non Negotiable” or any other crossing
restricting the negotiability. Ajman Bank shall not be liable in any
manner whatsoever to anyone for any actual loss or damage
caused due to such refusal.

9.6 Ajman Bank utilizing the services of another bank or other
banks for the purpose of carrying out, or giving effect to, any
instructions of the Account Holder shall do so for the account and
at the sole risk of the Account Holder. Ajman Bank assumes no
liability or responsibility should its transmitted instructions are not
carried out by such bank(s) for any reasons whatsoever, even if
Ajman Bank has itself chosen such bank(s). Actual costs, charges
and expenses, if any, incurred by Ajman Bank will be recovered
from the Account Holder.

9.7 Ajman Bank shall not be responsible for any delay and / or
loss in transit of any cheque / instrument, nor for any act,
omission, neglect, default, failure or insolvency of any
correspondent bank, agent or sub agent, or for any reasons
beyond the control of Ajman Bank.

9.8 All instruments deposited in the Account should be crossed
before deposit for the credit to the Account. Uncleared items,
though credited to the Account, shall not be drawn against. Even
if such items are credited and / or allowed to be drawn against,
Ajman Bank shall have a right to debit the Account if the proceeds
of the instrument are not realized.

9.9 Ajman Bank may refuse to accept for collection cheques drawn
and crossed specially for credit to the order of a third party.

9.10 The Account Holder assumes full responsibility for the
genuineness, correctness and validity of all endorsements
appearing on all cheques, orders, bills, notes, negotiable
instruments and receipts of other documents deposited in the
Account.

9.11 Ajman Bank may, subject to the requlations of the Central
Bank of UAE, prescribe initial deposit / minimum balance
requirements for opening and /or maintaining the Account.

9.12 Any funds belonging, or purporting to belong, to the Account
Holder which may come into Ajman Bank’s possession at any time
may be deposited at Ajman Bank’s discretion to the credit of the
Account.

9.13 The Account Holder hereby indemnifies Ajman Bank as
collecting bank for any actual loss which Ajman Bank may incur by
reason of its guaranteeing any Sharia compliant endorsements,
discharge or discharges, on any cheque, bill, draft, dividend,
warrant or other instrument deposited by the Account Holder for
collection and every such guarantee given by Ajman Bank shall be
deemed to have been given at the Account Holder’s express
request in every case.

9.14 Ajman Bank shall collect negotiable instruments on behalf of
the Account Holder in accordance with the practices of Islamic
Banking without being liable in any way, in the event of non
collection of such negotiable instruments.

9.15 Deposits may be accepted by Ajman Bank from the Account
Holder in cash or by any other means such as cheque, draft, bank
transfer, other negotiable instruments, etc. Ajman Bank may
accept deposits from third parties to be deposited in the Account
without any responsibility to Ajman Bank.

10. WITHDRAWALS

10.1 Withdrawals can be made from the Account by the Account
Holder in accordance with the terms of the respective Account
maintained by such Account Holder. The provisions of this clause
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10.1 will not be applicable to Term Deposits. However, Ajman
Bank, at its sole discretion and with a special decision by the
concerned authorities of Ajman Bank, may allowpremature
withdrawal of a Term Deposit.

10.2 The original paid cheques may be retained by Ajman Bank for
a period of five years, and thereafter these may be destroyed after
microfilming.

10.3 Ajman Bank shall not be liable for unavailability of funds
credited to the Account due to restrictions on convertibility or
transferability or payment of funds, requisitions, involuntary
transfers, acts of war, civil strife, or other causes beyond the
control of Ajman Bank.

10.4 Ajman Bank will exercise utmost care, but will not be held
responsible for payment of any lost / stolen cheques made in the
ordinary course of business.

10.5 Ajman Bank is hereby authorized to debit directly from the
Account all such amounts as may be necessary for payment of any
expense, fee, commission, taxes, stamp duty, excise duty or any
other charges that may be payable to Ajman Bank and as listed in
the Banking Service Guide, arising out of any dealings with Ajman
Bank.

10.6 Ajman Bank reserves the right not to honour any cheque /
allow any withdrawal the payment of which may either cause the
balance to drop below the minimum balance requirement, if any,
or is in excess of the outstanding credit balance unless prior
arrangements have been agreed between the Account Holder and
Ajman Bank.

10.7 Withdrawal from the Account shall take place through the
orders issued by the Account Holder in a manner acceptable to
Ajman Bank, or through the Points of Sale.

11. FOREIGN CURRENCY ACCOUNTS

11.1 Foreign currency accounts/deposits will be opened and
maintained subject to local laws and regulations in force from
time to time, including Foreign Exchange Control Requlations and
the directives of the Central Bank of UAE and the the relevant Laws
of Ajman.

11.2 Profit on foreign currency Savings Accounts or Investment
Deposit Account and profit on Term Deposits will be paid on actual
realization of profit on such investments and on the basis set out
in the Banking Service Guide. No profit will be payable on foreign
currency Current Accounts.

11.3 Withdrawal from a foreign currency account shall be subject
to the availability of the particular foreign currency with Ajman
Bank and the prevailing directives of the Central Bank of UAE as
well as the Laws of Ajman.

11.4 Withdrawal from a foreign currency account shall be made
only by cheques or by drafts of Ajman Bank or by telegraphic
transfers in the currency in which such foreign currency account is
maintained by the Account Holder, at the request of the Account
Holder in writing. The head office of Ajman Bank and other
branches will be under no obligation to pay the amount standing
to the credit of the Account. The branch of Ajman Bank where such
Account is maintained shall be the sole place of payment. Such
request may be in the form of a cheque drawn upon Ajman Bank,
provided each such cheque is worded payable by sight draft in the
currency of the Account. Any stamp, transmission or other charges
related to withdrawal from the Account will be paid by the
Account Holder upon demand.

11.5 Ajman Bank may deposit, on Mudaraba or Wakala basis, the
funds in its control with such depository or depositories as Ajman
Bank may, with the approval of its Sharia Board, select. For
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avoidance of doubt, the funds may be deposited in the common
pool of Ajman Bank.

11.6 The Account Holder acknowledges that Ajman Bank shall not
be liable for any currency exchange loss resulting from any
transfer / movement of the balances from foreign currency to the
Account in another currency.

12. CHARGES, BANKING SERVICE FEES AND COMMISSIONS

12.1 The Account will be subject to the applicable charges as per
Ajman Bank’s Banking Service Guide, which subject to the
Modifications.

12.2 Charges for transactions on foreign currency accounts will be
recovered in foreign currency only.

12.3 Ajman Bank shall always be entitled, without notice to the
Account Holder, to debit the Account for any charges, dues,
liabilities, expenses, fees, commission, Zakat, withholding taxes,
stamp duty, excise duty, other duties, levies of government
departments or authorities and any other imposition in respect of
the Account, balance in the Account and deposit and withdrawal
from the Account or any other Banking Transactions from the
Account or other Banking Services provided by Ajman Bank in
respect of the Account.

12.4 Ajman Bank is authorized to reverse any credit entries made
in error and in case of withdrawal of such credit amount by the
Account Holder, the same shall be returned to Ajman Bank
forthwith by the Account Holder. Ajman Bank is also entitled to
reverse debit entries made in error.

12.5 Ajman Bank may without any further express authorization
from the Account Holder, debit any Account of the Account Holder
for the amount of any or all actual losses, claims, damage,
expenses or other amounts which Ajman Bank may suffer, sustain
or incur as a consequence of acting upon the instructions of the
Account Holder and / or for any processing charges from time to
time set by Ajman Bank on the satisfaction of such conditions as
Ajman Bank may from time to time specify.

12.6 The Account Holder agrees that in the event that Banking
Transactions effected by the Account Holder during any calendar
month shall not exceed the limit set in the Banking Service Guide
for the relevant Account, if it does exceed then all such additional
transactions will be subject to such charges as set out in the
Banking Service Guide.

13. STATEMENT OF ACCOUNTS

13.1 Ajman Bank shall, on the relevant intervals set out in the
Banking Service Guide , send to the Account Holder statement of
accounts and the Account Holder shall check the entries made
therein. In case of any discrepancy or error in the statement of
accounts, the Account Holder shall notify Ajman Bank within
fourteen (14) days of receipt of the statement of account, failing
which the Account Holder shall have no right to contest the
correctness of any entry made therein.

13.2 Ajman Bank shall ensure that the debit and the credit entries

are correctly recorded in the Account, but in case of any mistake or
error, Ajman Bank shall have the right to rectify the mistake or

error by correcting the entries without notice and recover any

amount wrongly paid or credited. Ajman Bank shall not be liable

for any actual loss or damage due to such errors / mistakes.

13.3 In the event of any error in the recording of credit and debit
entries in the statements of Accounts, Ajman Bank shall be
entitled to unilaterally adjust the entries without notice to the
Account Holder and to recover any amount due from the Account
Holder to Ajman Bank whether jointly or severally. Ajman Bank
shall not be liable in any manner whatsoever to anyone for any
actual loss or damage caused due to such errors.
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14. DEATH OF ACCOUNT HOLDER

In the event of death of an Account Holder, credit balances will only
be released and / or withdrawal allowed against a valid succession
certificate, letter of administration or probate from a Court of
competent jurisdiction. In case of death of an Account Holder of a
Joint Account, unless a duly executed specific mandate is given for
the operation of the Account by the deceased partner, Ajman Bank
will allow operation or withdrawal only against succession
certificate, letter of administration or probate. Loss or damage and
/ or charges that may arise as a result of Ajman Bank acting in
relation to the Account prior to the date on which the notice of the
Account Holder’s death is received by Ajman Bank in writing.

15. CLOSING OF ACCOUNTS

15.1 The Account Holder may close any of the Accounts by giving
prior notice to Ajman Bank. Ajman Bank may, either at its own
instance, or at the instance of any court or administrative order, or
otherwise, close, freeze or suspend dealings on any of the
Accounts, without prior notice to or without being liable for any
breach of any duty it may owe to the Account Holder.

15.2 Ajman Bank reserves the right to close the Account, at its sole
discretion, with or without notice to the Account Holder, if the
Account is not being operated in a manner satisfactory to Ajman
Bank or for any other reason whatsoever, without disclosing the
reason for the closure of the Account to the Account Holder. Ajman
Bank also reserves the right to terminate any other type of
relationship e.g. lockers, safekeeping, relationship cards, etc.

15.3 Upon closure of the Account, any unused cheques relating to
the Account along with the Electron ATM / Debit Card cut into two
pieces, must be returned forthwith by the Account Holder to Ajman
Bank. Provided however, if acceptable to Ajman Bank, it must be
confirmed by the Account Holder to Ajman Bank’s satisfaction that
the cheques have been destroyed.

15.4 The Account Holder shall repay all amounts owing to Ajman
Bank immediately upon receiving Ajman Bank’s notification of its
desire to close the Account.

16. HOLD MAIL FACILITY

16.1 Upon written request of the Account Holder, Ajman Bank may,
at its sole discretion, provide a “Hold Mail” facility whereby Ajman
Bank shall retain for periodic collection by the Account Holder, or its
duly authorized agent, all communications or statements of
Account relating to the Account. The Account Holder hereby waives
its right to question any details appearing in the “Hold Mail”
communication or statements of accounts irrespective of their
actual receipt. The Account Holder accepts all

responsibility in this regard.

17. AJMAN BANK’S LIEN AND ENCUMBRANCE

17.1 Ajman Bank shall have a lien, at its discretion and without
giving notice to the Account Holder, on all funds, monies, securities
and other properties (the “properties”) of whatsoever nature
belonging to the Account Holder in the possession of Ajman Bank
for the due payment of any amount due to Ajman Bank by the
Account Holder. In the event of any default by the Account Holder
in paying any sums due to Ajman Bank towards any liability
accepted or incurred by Ajman Bank on the Account Holder’s
request, Ajman Bank may without further notice to the Account
Holder take such steps to dispose of or realize the properties as it
may deem fit and apply the proceeds of such disposal or realization
in settlement of all outstanding liabilities of the Account Holder.

17.2 The Account Holder shall not create any encumbrance on the
Account or any funds lying therein in favour of any third party,
including but not restricted to any assignment, transfer or pledge of
the same, without the prior written consent of Ajman Bank.

18. AJMAN BANK'S RIGHT TO CONSOLIDATE AND SET-OFF
Not with standing any other provision to the contrary contained in
these Terms and Conditions, Ajman Bank shall have the right at any
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time and from time to time, at its sole discretion to consolidate,
combine and / or merge all or any Account in the name

of the Account Holder, irrespective of its type or names whether
they are several and / or joint, without prior notice to the
Account Holder and such right to consolidate combine and / or
merge shall include the right to adjust or set off any
indebtedness that the Account Holder may incur in favour of
Ajman Bank, irrespective of the currency or the currencies
involved.

If subsequent to such consolidation, combination or merger, a
shortfall or deficiency arises in favour of Ajman Bank, the Account
Holder shall be bound to pay the same forthwith upon first
demand by Ajman Bank.

19. RETURNS ON ACCOUNTS AND DISTRIBUTION OF PROFITS

19.1 Ajman Bank shall not pay any profit on Current Account
deposits.

19.2 The profit payable on the Account will be on the basis of the
type of the account and the profit payable on different types of
Accounts, from time to time, on the basis set out in the Banking
Service Guide. The Account Holder agrees that the weighted
average balances will be considered for the profit calculation,
based on the weightage assigned in line with the Profit
Distribution Policy of Ajman Bank as approved by the 1SSC.

19.3 The profit payable on any Account will be in accordance with
the prevailing Laws of Ajman and the applicable rules and
regulations of the Central Bank of UAE that are not in conflict with
the rules and principles of Sharia.

19.4 Any amount allocated as profit / loss by Ajman Bank shall be
final and binding on all Account Holders or any other person
claiming under it, and the Account Holder or any person claiming
under it shall not be entitled to question the basis of
determination of such profit / loss except within these Terms and
Conditions.

19.5 In all accounts where the Account Holder authorizes Ajman
Bank to invest its funds on the basis of Unrestricted Mudaraba
contract in accordance with the principles of Sharia, the loss, if
any, under Mudaraba shall be borne by the Account Holder (fund
provider) except in cases where Ajman Bank (Mudarib) is found
guilty of negligence or misconduct or in breach of the terms of
Mudaraba.

20. INDEMNITY / LIABILITY

20.1 The Account Holder shall not hold Ajman Bank liable or
responsible for any actual loss or damage sustained by it and shall
not

make or pursue any claim against Ajman Bank to recover any loss
so incurred, if any of the instructions of the Account Holder has not
been complied with or any delay has occurred in complying with
these instructions for any reasons whatsoever.

20.2 The Account Holder hereby indemnifies and agrees to
indemnify and hold Ajman Bank and its respective officers,
directors, employees, agents and representatives (the
«Indemnified Persons») harmless from and against all actual
losses, damage, costs, charges and expenses of whatever nature,
if any suffered, sustained or incurred by Ajman Bank whether
directly or indirectly or by any of Ajman Bank’s successors in
interest, administrators and assigns and howsoever arising,
including but not restricted to the actual losses, damages, costs,
charges and expenses arising out of or in connection with suits,
claims, actions, demands, iabilities, proceedings of whatsoever
nature made or brought or filed against Ajman Bank by
whomsoever in connection with Ajman Bank opening the Account
and providing Banking Services or allowing Banking Transactions
as requested by the Account Holder or in connection with Ajman
Bank acting upon the instructions of the Account Holder or any
other matter whatsoever pertaining to the Account or the Account
Holder.

23

aln puwl wblwn Gl ejo 9f / 9 &on of Qo gy Ul 62 )2ioll
ol / g dndio viilA elgung lagwl i lacgi (e pAill yasy wliinll
lwalluaba odlelay Guue jUuas] Juwgy dalall gga (dhyitiio
VO ElAS ada @loll 91/ g Gl of @0l o Lol § Uorilg
Wino alla) Vlwall Lala Wl dbgiro §l e of s
Glean1alg.ulivlas yo Wilesll ol o=l Ue il lone
joll of &onll of QoI 1aa) dayii Ylonc Wino uo Ui of jac
21207 Jgoll ude jasll dod wia &oay lojlo Wall Linln Jghy

Ulonc Wrno Wi (o el wlia Jol Jlw)|

2Ll &ujgio wbiluall Gle Allg=)l .19
wlulunllotely] ode el slylonc wino &6V 19.1

il Egi ywlwl le ulwall Gde 8Tl bl i 19.2
(o ldayaniirs daling Elgil o wblun ule &oad Ll LI Lol
ole vl unabn @olgyg Araidl Wloaall Jya g (o YAl Ul
ole LUl Uluin e Juicll oo angoll 6anill nigio A48y Ul
Wpno lasty Lal WUl Eujol Al &og 63310l gl ywluwi

Ay pidl o) A Al dinll 49 olgo Lingol Ulone

Uloae Lo dyjl (ilgdll wlwn Sl ode @aimell audl &uiy 19.3
daniolldupllulilodlorn o (e 6)aladldbin oll AdlgUlg aclgdllg
sy il €509 olant Go Uil ¥ LAl G o]l

sjuun / LAy Yghy annal Ylence Wino b &lio Gl 19.4
paluaaib sY ol wblwall ulan] &soa) Lojlog Wilas Uga Ul sy
Uleblb Uy sl asuidl ol wlwall abad gay Vg dlay culay
lanll oaa jUa] Lo Yl )bl / Qudl ayanT yulwl Lo Elay

066 hguiillg

Wino wlwall wuaba lago Joay ol wblwall &ea vo 19.5
869 63160 1¢ Aylao Abe i Lle Wigol Jloiiwy Yloac
28 6)luA Sl (Jlgoll a6 0) wliniuinbn Joni) dsy il ¢53U0)
Ulone wpno lays Ygiy Ll WUlall lac oo dylacll (e Lil

ylaollplanl el of Lpnill sguw of Jloayl Wiso (Lol

dlgduoll / YAIg=ill .20

A ol 8juua Sl e Yloae wino Wl waba Jluy v 20.1
Ulone Wpno 2 yoea $l &o) W jgny U loh alonly plwo
GV JliLoVl roac dla Lo Elag laa AT LI 8)uull Goud Alayiwy
GV Ly I o Al Al Lo gl wlwal waln Wled=i o

U lodo i

AWoduuog Ulone Wino UAygsi ule wlall ualn Golgy 20.2
Ueenimoll ualaabll) adicog afllhgg Arekhgog o9
@)jlnollg roguuplg Lo PLaillg Jlallg sluall &ron Ue (luhigsil
clgw Ylonc Wino laloniy gf laayaly il lacgi Yla Ul dyl=all
o Ulonc Wpno QlA Laloni) il ol §pblo 1ie ol 6blio 6)gA
sl pug Yol Jatw bide e Litii palig paw] Jaodl glogao
oy daill Al o)l @y jlnollg pguig Laylailg jipallg Jiluisll
CLila Gl yguadi wladlg Wilelpallg wilUaollg gleadl duiwliod of
ds\le a yasub sl Jis Uo Uloac wpno Layula) pillg laisuls
dalow of duaidl WloaAal Agyadig wlual Jloac Wino QL&Y
Ol el of wlwall wabn wlh ole &l dAill Wiloleil clpal
Vwall sl o=l Yloac wino JUiol duwlio) AiU Ugad

wlwalluabs ulung Gl gl Al Gl ol



20.3 The provisions of Clause 20.2 shall only apply if the
Indemnified Persons have not acted in gross negligence, willful
misconduct or fraud.

20.4 The Account Holder shall indemnify and keep Ajman Bank fully
indemnified against all actual claims, demands, action,
proceedings, losses, damages, costs and expenses of any nature
(including legal costs on an indemnity basis) incurred, suffered or
sustained by Ajman Bank, directly or indirectly, by reason of or in
connection with this Agreement, including but not limited to:

20.4.1 breach of any provision of this Agreement on the Account
Holder’s part; and/or

20.4.2 the enforcement or protection of our rights and remedies
against the Account Holder under this Agreement, or in obtaining or
seeking to obtain payment of all or any part of the monies hereby
agreed to be paid by the Account Holder; and/or

20.4.3 any change in any law, requlation or official directive which
may have an effect on this Agreement, and such indemnity shall be
paid by the Account Holder upon demand and/or may be debited
to the Account without notice.

20.5 Ajman Bank shall not be liable for any loss or damage
howsoever incurred or suffered by the Account Holder by reason of
Ajman Bank or a merchant or any bank or financial institution or
any other party refusing to allow a transaction through the Electron
ATM / Debit Card Transaction,

20.6 Ajman Bank shall not be responsible for the refusal by any
merchant or member institution of VISA International to honor or
accept the Electron ATM / Debit Card or for any defect or deficiency
in the goods or services supplied to the Account Holder by any
Merchant or, where applicable, for any breach or non performance
by a merchant of a transaction through the Electron ATM / Debit
Card.

20.7 Ajman Bank shall not be responsible for the delays or
impounding of customers instructions (whether in UAE or overseas)
due to or resulting from any law, rule or regulation of any
government, regulatory authority or any other authority in the
relevant jurisdiction.

20.8 If there is a dispute between the Account Holder and Ajman
Bank, a merchant, a bank or financial institution or any other
person, the Account Holder’s liability to Ajman Bank shall not in any
way be affected by such dispute or any counterclaim or right of set
off which the Account Holder may have against Ajman Bank, such
Merchant, or other bank or financial institution or person.

20.9 Ajman Bank shall not be liable, in any way, to the Account
Holder for any loss or damage of whatever nature, due to or arising
from any disruption or failure or defect in any ATM or machine or
terminal or communication system or facilities or data processing
system or transmission link or any industrial or other dispute or
anyother cause, whether beyond our control or otherwise.

20.10 Ajman Bank shall not be liable to the Account Holder in the
following circumstances:

20.10.1 exercise by Ajman Bank of our right to terminate the
Banking Service;

20.10.2 any injury to the Account Holder’s credit character and
reputation due to the termination or closure of the Banking Service
afforded to the Account Holder;

20.10.3 any delay or inability on our part to perform any of our
obligations under this Agreement because of any electronic,
mechanical system, data processing or telecommunication defect
or failure, Act of God, civil disturbance or any event outside
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our control or the control of any of our servants, agents or
contractors;

20.10.4 any damage to or loss or inability to retrieve any data or

information that may be stored in the Electron ATM / Debit Card or
any microchip or circuit or device in the Electron ATM / Debit Card

or the corruption of any such data or information, howsoever

caused;

20.10.5 for any loss, theft, use or misuse of the Electron ATM /
Debit Card or disclosure of the Account Holder’s PIN and/or any
breach of this Agreement (ii) for any fraud and/or forgery
perpetrated on Ajman Bank or any merchant (iii) for any injury to
the Account Holder’s credit, character and reputation in relation to
our repossession or our request for the return of the Electron ATM
/ Debit Card or the Account Holder’s use of the Card;

20.10.6 for the interception by or disclosure to any person
(whether unlawful or otherwise) of any data or information
relating to the Account Holder, any transaction through Electron
ATM / Debit Card or the Account transmitted through or stored in
any electronic system or medium, howsoever caused.

20.11 The Account Holder agrees to indemnify Ajman Bank against
all actual losses and costs (including legal costs) in the event of
any claim, action, suit or proceeding in connection with the
Account or affording the Banking Services to the Account Holder.

21. PROGRAMME

21.1 Ajman Bank may provide at our sole discretion, any
programme, scheme or plan from time to time with respect to the
use or the promotion of the use of Card (the “Programme”). Such
Programme where provided, does not form part of our legal
relationship with the Account Holder. The Programmes may be
subject to its own terms and conditions. If the Account Holder
intends to derive any privilege or benefit conferred or offered
thereunder, it shall before ordering or making any purchase under
the Programme, inform Ajman Bank or the participating entity (as
notified by Ajman Bank) of its intention to participate in such
Programme. Ajman Bank may at any time and from time to time
without prior notice and without assigning any reason:

21.1.1 amend, modify, vary or withdraw the terms and conditions
of any Programme and or any privilege or benefits offered or
conferred under any Programme;

21.1.2 suspend or terminate any Programme;

21.1.3 restrict or exclude any participating entity from participation
or continuous participation in any Programme.

21.2 Further to Clause 21.1, any privilege or benefit to be obtained
from or conferred by any participating entity under any
Programme may be unavailable, suspended or withdrawn by that
any participating entity at any time for any reason and whether
temporarily or otherwise. Ajman Bank shall not be liable for any
refusal of any participating entity to extend or confer any privilege
or benefit under any Programme for any reason whatsoever.

22. TELEX TRANSFERS / SWIFT SYSTEM / BANK DRAFTS

22.1 Ajman Bank shall pay the actual amount of the telex or swift
transfers or bank drafts received in favour of the Account Holder
after deducting the applicable fees and commissions.

22.2 The Account Holder agrees that the purchase by Ajman Bank
of a draft (in foreign currency) previously issued by Ajman Bank on
the instructions of the Account Holder shall be at the discretion of
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Ajman Bank and at the exchange rate prevailing at the date of
purchase after deducting Ajman Bank’s fees, commission and any
other costs and charges incurred by Ajman Bank.

22.3 Ajman Bank shall deposit all incoming transfers into the
Account in the currency of such Account; such depositing shall be
effected at the rate prevailing on the same day.

22.4 Ajman Bank shall not be liable for any act, omission, failure,
error or delay in the transfer by any correspondent or paying bank
of the funds. The Account Holder acknowledges that Ajman Bank
shall not be liable for any such instance and undertakes to
indemnify Ajman Bank for all actual losses, damage and expenses
incurred by Ajman Bank with respect to any draft issued by Ajman
Bank or any transfer executed at the instructions of the Account
Holder.

22.5 Ajman Bank may refuse to pay the amount of any draft or
transfer if the name of the beneficiary and / or the account
number does not match Ajman Bank’s records or for any other
reasons.

23. STANDING ORDERS

Ajman Bank accepts request for execution of any standing orders
from the Account Holder provided the Account Holder has
sufficient funds in its Account for the execution of such orders.
Ajman Bank shall not be liable for any delay or error in the
transmission or for any error on the part of the paying bank or any
of its correspondents. The Account Holder acknowledges that
Ajman Bank shall not be liable for such delay or error and
undertakes to compensate Ajman Bank for actual losses, damage
and expenses incurred as a result of the execution of the Account
Holder’s standing orders.

24. TELEPHONE BANKING, INTERNET BANKING AND FACSIMILE INSTRUCTIONS

24.1 The Parties acknowledge that the Account Holder may be
afforded with Telephone Banking Service and Internet Banking
Service by Ajman Bank.

24.2 The Account Holder shall indemnify us against any actual
consequences, claims, proceedings or losses that may arise or be
incurred or sustained by us by reason of carrying out the
telephonic instructions from, or purported to be from, the Account
Holder.

24.3 If the Account Holder issues its instructions to Ajman Bank by
facsimile or telephone or on the Internet, Ajman Bank may process
such instructions or refuse to act thereupon. Ajman Bank,
however, shall not be obliged to obtain confirmation of
correctness of such instructions.

24.4 The Account Holder acknowledges that Ajman Bank shall not
be liable in any manner and undertakes to compensate Ajman
Bank against actual losses, damage and expenses incurred as a
result of any act or omission relating to any instructions issued or
purported to have been issued by the Account Holder. In addition,
the Account Holder agrees that Ajman Bank shall not be liable for
any errors in the transmission. In case the Account Holder wishes
to get such service, he shall submit a duly filled in form provided
by Ajman Bank in which Ajman Bank may, without any obligation
to do so, include specific indemnities in case of use of services
pertaining to receiving or and acting upon the instructions from
the Account Holder through Internet Banking, Phone Banking and
facsimile. Ajman Bank, however, may refuse to accept such
request.

24.5 The Account Holder shall indemnify Ajman Bank against any
actual consequences, claims, proceedings or losses that may arise
or be incurred or sustained by us by reason of carrying out the
instructions from, or purported to be from, the Account Holder,
which had been received on Internet Banking, Phone Banking or
by facsimile.
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25. DESTRUCTION

Ajman Bank may destroy the Chequebooks / Electron ATM / Debit
Card’s PIN in case of non collection by the Account Holder after the
lapse of one (1) month from the date of issue. The Account Holder
shall submit a new request and pay the prescribed fees for
reissuing any of the said services.

26. BLIND OR ILLITERATE ACCOUNT HOLDERS

The Account Holder who is blind/illiterate shall process Banking
Transaction or Services before the concerned officers by using
fingerprints and stamp (if any). To protect the interest of
blind/illiterate Account Holders, Ajman Bank shall not issue
chequebooks, Electron ATM / Debit Cards or Telephone Banking
Services for them except through an official proxy.

27. MISCELLANEOUS

27.1 Ajman Bank may, at its sole discretion, transfer any or all
Accounts of the Account Holder to any of its branches and can
close, earmark, freeze, suspend dealings in any or all of the
Accounts of the Account Holder without assigning any reason
therefor or under law or at the instance of any Court,
administrative order, relevant authority or otherwise without prior
notice to the Account Holder and without incurring any risk,
responsibility or liability for any breach of trust, obligation or duty
on its part.

27.2 The Account Holder accepts that the provision of any facility
or other services by Ajman Bank to the Account Holder may be
granted or refused at the sole discretion of Ajman Bank. Also, the
continuance or withdrawal of such services or facilities shall

be at the sole discretion of Ajman Bank.

27.3 The Account Holder is liable to compensate Ajman Bank for
any actual charges/loss/damage arising in connection with
Banking Transactions/Services; and Ajman Bank is authorized to
debit any of the Accounts with all or any commission and other
Banking charges, costs and expenses (including any legal costs)
incurred in connection therewith at such rates as may be
determined by Ajman Bank from time to time at its absolute
discretion. The Account Holder will also pay to Ajman Bank such
amount, in the manner at such times, as may be requested by
Ajman Bank in its absolute discretion.

27.4 The Account Holder agrees that any and all amounts credited
to the Account will be first applied by Ajman Bank towards the
payment of any amounts that may be payable or due in respect of
any Banking Services (including, but not limited to, Sharia
compliant personal finance) provided or being provided to the
Account Holder until all the amounts payable to Ajman Bank are
paid in full to the entire satisfaction of Ajman Bank.

27.5 Time shall be of the essence of this Agreement.

27.6 Ajman Bank shall not be liable to the Account Holder, in any
manner whatsoever, for the diminution, depreciation, impairment,
reduction, nonoconvertibility, nonotransferability, loss and
unavailability of funds in their respective Account due to taxes,
cesses, duties, seizure, confiscation, devaluation, fluctuation in
exchange rates and any other act beyond the control of Ajman
Bank.

27.7 Notwithstanding anything contained herein above, the
Account Holder will irrevocably and unconditionally at all times
comply, fulfill, abide by and be bound and governed by / under all
terms and conditions of Ajman Bank as well as such terms and
conditions which have been prescribed pursuant to the directives
of the Central Bank of UAE and the Laws of Ajman in all respects
and circumstances.

27.8 In relation to Accounts opened for minors, Ajman Bank shall
be entitled to act on the instructions received from the guardians
named in the Account Opening Form irrespective of whether the
minor Account Holder continues to be a minor or not unless Ajman
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Bank receives written instructions from the guardian (in case
parents are guardians) or a notice to the contrary from an
appropriate authority. Ajman Bank may open Savings Account(s),
Investment Deposit Account(s) / Term Deposit(s) for minors if the
father or real grandfather or guardian according to the Laws of
Ajman in case of the death of the father or his / her guardian
according to a court order shall sign such application. Such
arrangement shall continue until the concerned minor has attained
the legal age when he / she shall be entitled to receive funds or
manage accounts by himself / herself pursuant to the permission
of the court. However, in case of the minor who is under custody,
the decision or order of a court of competent jurisdiction shall be
required to be produced regarding the lifting of the custody for
enabling the Account Holder to operate his / her Account by
himself / herself.

27.9 Ajman Bank will not be liable to the Account Holder for any
actual loss, damage or delay attributable in whole or in part to the
acts or omission of any government or government agency or any
other event outside Ajman Bank’s control including without
limitations, strikes, equipment failure or interruption of power
supplies.

27.10 Ajman Bank may block all securities and guarantees held by
Ajman Bank in the name of the Account Holder against the
payment of any amounts due to Ajman Bank from the Account
Holder.

27.11 Ajman Bank may disclose at any time and for any purpose,
any information whatsoever relating to the Account Holder’s
particulars, accounts transactions and dealings with Ajman Bank,
to the head office or any other branches, subsidiaries or associated
or affiliated entities of Ajman Bank wherever located and any
judicial, quasiojudicial, government or reqgulatory agencies or
authorities and any International VISA/MasterCard network or to
any person or concern or authority as Ajman Bank may, in its sole
discretion, as it deem appropriate. Ajman Bank shall not be liable
in any manner whatsoever for having made such disclosure and
Ajman Bank’s authority to disclose information obtained by us
shall survive the termination of this Agreement.

27.12 The records of Ajman Bank (including electronic, computer
and microfilm stored records) of all Banking Transactions or
otherwise relating to the Account shall constitute evidence of the
Banking Transactions and Ajman Bank may use any such
information as evidence in court and shall be binding on the
Account Holder for all purposes whatsoever. The Account Holder
hereby agrees not to at any time dispute the authenticity or
accuracy of any computer output relied upon by Ajman Bank for
any purpose whatsoever.

28. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance
with the laws of the UAE to the extent these laws do not contradict
the principles of Sharia in which case the principles of Sharia shall
prevail. The Parties submit to the non exclusive jurisdiction of the
courts of the UAE. Such submission shall not restrict Ajman Bank's
rights to bring proceedings against the Account Holder in any other
jurisdiction in connection with the Account Holder’s obligations
under this Agreement.

SCHEDULE A SPECIAL TERMS AND CONDITIONS

In addition to the terms and conditions stated in the Agreement,
the following special terms and conditions shall specifically apply
to each of the below mentioned Banking Services.

A CURRENT ACCOUNT

1. Persons entitled to operate Current Account Any person may
open a Current Account if it is domiciled in UAE or a legal resident
or registered in UAE, or fulfills any other residency criteria that may
be prescribed by the Central Bank of UAE from time to time.
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2. CHEQUEBOOKS

2.1 The Account Holder shall take due care of the Chequebooks
issued to the Account Holder by Ajman Bank in respect of its
Current Account and shall assume full responsibility thereof. The
Account Holder shall ensure that the Chequebooks, when not in
use, will be kept safely to avoid access to unauthorized persons
and may not give any of its cheques to any other party for using
them.

2.2 Ajman Bank reserves the right to refuse to supply
Chequebooks or withdraw the Chequebooks facility without
advance notice and without assigning any reasons, if, in its
opinion, an Account is not satisfactorily operated or for any other
reasons whatsoever.

2.3 The Account Holder shall write the cheques either in English or
Arabic language. Ajman Bank shall not accept cheques written in
other languages.

2.4 Ajman Bank may refuse to pay the amount of the cheques
drawn on the Account if there are insufficient funds in such
Account, even if the Account Holder holds other Accounts with
credit balance unless the Acocount Holder authorizes Ajman Bank
in writing to cover the amount of the cheques, or any other
withdrawal from any of its Current Accounts, Savings Accounts or
Investment Deposit Accounts with Ajman Bank.

2.5 Ajman Bank may honor cheques or any other negotiable
instruments drawn on the Current Account of the Account Holder,
even if this were to cause the Account to be overdrawn. The
Account Holder undertakes to repay all the amounts due on its
overdrawn Account whenever Ajman Bank so requests.

2.6 Ajman Bank may refuse to pay any payment orders or written
cheques that are not written on Ajman Bank’s forms without any
responsibility whatsoever on the part of Ajman Bank.

2.7 Ajman Bank will dispatch via courier all Cheque books not
collected by the Account Holder or its authorized representative(s)
within thirty (30) days of the request having been made, at the
mailing addresses given in the Account Opening Form at the cost,
risk and responsibility of the Account Holder.

2.8 The Account Holder will immediately notify Ajman Bank in
writing of loss of any cheque / Chequebook. Ajman Bank will take
all reasonable measures for compliance with timely requests for
stopping payment of the lost cheque. However, Ajman Bank will
not take responsibility in the event such instructions have not been
properly communicated or such instructions are overlooked.
Ajman Bank disclaims any and all liabilities arising out of or in
connection with the presentation of stolen and / or lost cheques /
Chequebooks.

2.9 Ajman Bank is authorized to release the name and Account
Number of the Account Holder to its printers for the printing of the
Chequebooks.

. STOP PAYMENT ORDERS
The instructions of the Account Holder to stop the payment of
cheques issued by it shall not oblige Ajman Bank to do so unless
such instructions fall within the scope of the applicable laws and
regulations in UAE.

. DORMANT ACCOUNTS
4.1 An account (Saving, Call Account or Current) is considered
dormant if no transaction (withdrawals or deposits) is performed
other than initiated by the Bank itself for a period of twelve
months and if the Account Holder address is not known or if the
Account Holder is not present or contactable and does not have
any other active account with the Bank. In such a case, Ajman
Bank may refuse to debit the account, including cheques , any
payment orders or any negotiable instruments. The Account Holder
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shall be fully responsible for the actual consequences, claims, legal
proceedings or any actual loss related thereto and acknowledges
that Ajman Bank shall not be liable in all such cases. The Account
Holder shall approach Ajman Bank for reactivation or closing of the
account.

4.2 Account will be classified as dormant only in accordance with
the provisions of regulations issued by the Central Bank in this
regard.

B SAVINGS ACCOUNT

1.

WITHDRAWALS AND MINIMUM BALANCE

1.1 The minimum opening balance requirement for the Savings
Account shall the prescribed by Ajman Bank in the Banking Service
Guide, which shall be subject to the Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter or by cheques,
from its Savings Account provided the number of withdrawals does
not exceed the number of times stated in the Banking Service
Guide. However, if the number of withdrawals exceeds the
prescribed number the remaining balance shall not participate in
the investment during that month].

1.3 If the average balance of a Savings Account for a month falls
below the amount stated in the Banking Service Guide, the entire
balance shall not participate in the investment during that month.

. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Savings Account shall be invested in the
Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank and
the Account Holders on the basis of the integrated weightage
points which represent the aggregate of the points allocated to
each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
month shall be calculated based on the daily average balance for
each day during the month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS

4.1 Savings Account’s profit will be credited to the Account
Holder’s nominated account upon approval of the competent
authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Savings Account and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre-agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.
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4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s ISCC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

C INVESTMENT DEPOSIT ACCOUNT
1. WITHDRAWALS AND MINIMUM BALANCES

1.1 The minimum opening balance requirement for the
Investment Deposit Account shall be as prescribed by Ajman Bank
in the Banking Service Guide, which shall be subject to the
Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter [or by
cheques], from its Investment Deposit Account, subject to the
prescribed number of withdrawals as stated by Ajman Bank in the
Banking Service Guide (as amended by the Modifications). If the
number of withdrawals exceeds the aforementioned prescribed
number the remaining balance shall not participate in the
investment during that month.

1.3 If the balance for a day in an Investment Deposit Account falls
below [(a lot more than Savings)], the entire balance shall not
participate in the investment during that month.

1.4 If the average balance for a month in an Investment Deposit
Account falls below [(a lot more than Savings)], the entire balance
shall not participate in the investment during that month.

. CALCULATION OF PROFITS
The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Investment Deposit Account shall be invested in
the Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank
(Mudarib) and the Account Holders on the basis of the integrated
weightage points which represent the agregate of the points
allocated to each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
month shall be calculated based on the daily average balance for
each day during the relevant month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to [ ]% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS
4.1 Investment Deposit Account’s profit will be credited to the
Account Holder's nominated account upon approval of the
competent authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Investment Deposit Account and that Ajman
Bank in its capacity as the Mudarib/fund manager of the Common
Mudaraba Pool will share the generated profit on the basis of a
pre-agreed ratio/percentage while the loss, if any, shall be solely
borne by the Rab ul Mal (in this case the Account Holder) unless
there is a willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.
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4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s Fatwa and Sharia Supervisory Board, an amount
out of the income of investment Account Holders after allocating
the Mudarib’s share.

D TERM DEPOSIT

1.

INVESTMENT AMOUNT
The minimum opening deposit for the Term Deposit shall be
determined by Ajman Bank’s management.

. INVESTMENT TERM

The term of the investment in respect of the Term Deposit shall
start from the Business Day following the day on which the funds
are deposited according to specific terms of [9,6 ,3 ,1 months or
3, 2,1 0r 5 years] or such other tenors as may be offered by Ajman
Bank from to time. The maturity of the Term Deposit shall always
coincide with the profit distribution date. However, the Account
Holder is entitled to withdraw its deposit at the maturity date, but
the profit will be paid on the profit distribution date.

. RENEWAL OF A TERM DEPOSIT

Unless instructed otherwise by the Account Holder, 15 days before
the expiry of the investment term, the deposit shall be renewed
automatically on the same terms and conditions.

. WITHDRAWAL OF A TERM DEPOSIT

A Term Deposit may not be withdrawn before the expiry of its
investment term unless the concerned branch of Ajman Bank
permits the Account Holder to do so. Such a premature
withdrawal, if and when permitted, shall adversely affect the
integrated weightage points allocated to the deposit,
downgrading it to a profit slab lower than that of the term during
which the deposit has remained with Ajman Bank; and the profit
shall be recalculated on the basis of the new integrated weightage
points. Any profit already paid to the Account Holder shall be
adjusted, on the basis of the new points, against the principal and
the remaining profit, if any.

. PARTICIPATION OF THE TERM DEPOSIT IN THE PROFITS

5.1 The deposit in Term Deposit shall be invested in the Common
Mudaraba Pool in which Ajman Bank’s and Account Holders” funds
are invested. The net profit on the Common Mudaraba Pool shall
be distributed amongst the Ajman Bank (Mudarib) and Account
Holders on the basis of the integrated weightage points which
represent the aggregate of points allocated to each deposit taking
into consideration its tenor, amount of the deposit and profit
payment frequency.

5.2 Ajman Bank shall, in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFIT

6.1 The Term Deposit profits shall be credited to the Account
Holder's nomionated account (Current / Savings) upon the
approval of Ajman Bank. An Account Holder who has withdrawn
his Term Deposit upon the expiry of its term and before the
approval of the distributable profits acknowledges that it will bear
its share in the profits/losses that may appear later on.

6.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Term Deposit and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre- agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.
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6.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s 1SSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

6.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s 1SSC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

. TERM DEPOSIT CERTIFICATE

Ajman Bank (as Mudarib) shall issue to the Account Holder (as Rab
Al Mal) a certificate of the invested funds. Such certificate may not
be transferred or endorsed to a third party unless a written
approval of Ajman Bank has been obtained. In case of loss of the
certificate, the Account Holder shall notify Ajman Bank
immediately.

E. JOINT ACCOUNT

1.

F.

OPERATION

The Joint Account shall continue to be operated by two or more
persons in whose name the same has been opened, and all
Account Holders shall continue to have equal rights and equal
obligations unless the joint account holders agree otherwise.

. MANAGEMENT OF THE ACCOUNT

The Joint Account shall be managed by all the Joint Account
Holders, or according to their instructions or by a person who holds
a due authorization issued by the joint Account Holders.

. BANKING SERVICES UNDER THE JOINT ACCOUNT

None of the joint Account Holders or their agents may request
Banking Services in their personal names upon the security of the
Joint Account or in the name of the account unless upon a written
consent of all the joint Account Holders.

. ELECTRON ATM / DEBIT CARD/TELEPHONE BANKING SERVICES/PIN

Ajman Bank may issue Electron ATM / Debit Card/telephone
Banking services’ PIN for each of the Joint Account Holders if each
of them is authorized to manage the account by individual
signature only. In such cases, all Electron ATM / Debit Card holders
or telephone Banking services” PIN holders shall be jointly and
severally liable for all the financial obligations arising out or
connected in anyway to, the use of the Electron ATM / Debit Card
or telephone Banking services’ PIN.

. ATTACHMENT OF THE ACCOUNT

If the assets of one of the Joint Account Holders are subjected to an
attachment pursuant to a court order, then such attachment shall
be enforced on its share only. Ajman Bank shall stop withdrawal
from the Joint Account an amount equal to the attached share or
as decided by the authority ordering such attachment.

. FREEZING OF THE ACCOUNT

Ajman Bank may freeze the Joint Account pursuant to a court order
or in case of death of one of the Joint Account Holders.

. TERMS AND CONDITIONS OF THE ACCOUNT

The terms and conditions of the Current Account / Savings Account
/ Investment Deposit Account / Term Deposit Accounts shall apply
to the Joint Account and shall be an integral part of these Terms
and Conditions and complement them in a manner that shall not
prejudice the terms and conditions of the Joint Account.

CORPORATE ENTITIES ACCOUNT

1.NATURE OF ACCOUNTS

All Accounts opened by a Firm or a Corporate Entity will be referred
to as Corporate Entities Account.
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2. OPERATION OF CORPORATE ACCOUNT

The Corporate Entity shall provide to Ajman Bank a duly certified
copy of the resolution of the Board (or its equivalent) of the
Corporate Entity authorizing; (i) the opening of the Account in the
name of such Corporate Entity; and (ii) authorizing the named
Authorized Signatory or Signatories to open and operate the
Account on behalf of the Corporate Entity. The Authorized
Signatory listed in the Account Opening Form will carryout all
Banking Transactions and or Services on behalf of the Corporate
Entity with Ajman Bank in accordance with the powers granted to
the Authorized Signatory by the Corporate Entity.

. PAYMENTS BY SHAREHOLDERS

All directors/partners/members of a Corporate Entity shall be
liable to Ajman Bank for the payment of all amounts due and
payable to Ajman Bank by such Corporate Entity and shall
undertake, jointly and severally, to pay all such amounts.

. CHANGE IN CORPORATE ENTITY

4.1 The Corporate Entity shall immediately inform Ajman Bank of
any changes in the following:

4.1.1 Constituent Documents;

4.1.2 Board;

4.1.3 Shareholders;

4.1.4 Form of such Corporate Entity;

4.1.5 Authorized Signatories;

4.1.6 Partners; or

4.1.7 Any other matters that may be considered necessary by
Ajman Bank.

4.2 Ajman Bank shall not be liable for any damage and / or loss
that may arise as a result of the Corporate Entity not informing
Ajman Bank of any changes listed in 4.1 above.

5 PARTNERSHIP ACCOUNT

5.1 1f a member of a Firm ceases to be a member due to death or
otherwise, Ajman Bank is authorized, until it receives notice in
writing to the contrary from all the remaining partners or any one
of them, or the legal representatives or trustees of any other
partners, to treat the surviving or continuing partner(s) for the
time being as having full powers to carry on the business of the
Firm and to deal with its assets as freely as if there had been no
change in the partnership deed of the Firm.

5.2 Each partner acknowledges that in case of any changes in the
powers of any partner with respect to representing the Firm
whether due to withdrawal, resignation, dismissal, changes in the
Constituent Documents of the Firm, change in the name of the
Firm, the forfeiture of legal capacity of any of the partners, the
declaration of a partner’s bankruptcy, death, the entry of or
withdrawal of one or more partners, then the remaining partners
shall remain fully liable to Ajman Bank for all transactions with
Ajman Bank. In addition, the partners and their heirs undertake to
pay all amounts and fulfill all financial obligations due to Ajman
Bank from the Firm. Ajman Bank may, at its discretion, apply for
the attachment of the Firm’s Account.

G ELECTRON ATM / DEBIT CARD

1.

NOTIFICATION

The Account Holder shall notify Ajman Bank immediately in case of
the loss or theft of the Electron ATM / Debit Card and shall bear all
resultant loss or damage occurring in the period between the loss
or theft of the Electron ATM / Debit Card and the time Ajman Bank
is officially notified of such loss or theft.

. DEPOSITS

Deposits (cash or cheque) by the Electron ATM / Debit Card of are
accepted at the ATM operated by Ajman Bank only. Cash deposits
shall be credited to the Account on the working day following the
date of depositing after verification by Ajman Bank of the
correctness of the deposited funds. The approval of Ajman Bank as
to the correctness of the funds so deposited shall be final and
binding. The receipt issued by the ATM shall represent only the
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details of the deposits made by the Account Holders. All cheques
deposited shall be credited after the collection of the value
thereof.

3. USE OF ELECTRON CARD

3.1 Ajman Bank shall not be liable to the Account Holder for any
failure in fulfilling its obligations or providing any Banking Service
as a result of misuse of the ATM, damage to the Electron ATM /
Debit Card, fault of the computers, telecommunications, and
disconnection of power supply or any other technical fault,
including failure of system/network or for any other reasons
whatsoever. Ajman Bank shall not bear any loss or damage for the
same.

3.2 The Account Holder shall bear full responsibility for all Banking
Transactions (including but not limited to, the purchase
transactions made by using the Electron ATM / Debit Card. Ajman
Bank shall not be liable in case the Electron ATM / Debit Card is
rejected or not accepted by an ATM or a third party at any Point of
Sale.

3.3 Ajman Bank shall determine the total amount that can be
withdrawn in a single day by using the Electron ATM / Debit Card.
Ajman Bank may limit or change the total cash amount allowed to
be withdrawn and the number of transactions allowed. The total
number of withdrawals allowed by using the Electron ATM / Debit
Card will be in accordance with the provisions of the Central Bank
of UAE.

3.4 Ajman Bank may deduct fees for the use of ATM operated by
other banks through [ ] system/network according to the Central
Bank of UAE's regulations and Ajman Bank's fees.

3.5 Transfer through the Electron ATM / Debit Card from and to the
Savings Account / Investment Deposit Account is governed by the
terms and conditions of the Savings Account / Investment Deposit
Account respectively.

3.6 Purchases and withdrawals outside UAE will be valued in US$
at the rate of exchange of the day on which the transaction is
registered on the Account and the prescribed fees on each cash
withdrawal will be added.

3.7 Ajman Bank may add, delete, amend or suspend any of the
services provided through the Electron ATM / Debit Card from time
to time without prior notice or giving reasons.

3.8 Ajman Bank shall not issue Electron ATM / Debit Cards to
Corporate Entities.

3.9 In addition to the governing provided in the Agreement, the
regulations or instructions of the Central Bank of UAE and Visa
International Corporation’s terms and conditions relating to the
use of the Electron ATM / Debit Card shall be applied in a manner
that shall not prejudice the principles of Sharia.

EXECUTION PAGE

I/We hereby declare that we have received, read and understood the
terms and conditions contained in the Agreement, which have been
signed by me/us in acceptance thereof. I/We agree to observe and
to be bound by the terms and conditions contained in the Agreement
and any changes, amendments and /or modifications that may be
made to the same by Ajman Bank from time to time.
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Authorized Name (1): (1 r08)) &1691LJgaoll

Signature: E16qil

Date: Ayl

Authorized Name (2): (2 o)) &L JaAoll

Signature: :&16q1l

Date: QgL

SIGNING INSTRUCTIONS: &bl Cloll =i

] single L1 Joint ] poa Jisgd [ @yiiio | o [

Remarks (If any): AA Pl ods
This Agreement has been prepared and issued by Ajman Bank and dojlo Au6lailloa e Aig.lajaniy duslailioda Uloac Wino Acl
the same shall bind Ajman Bank and the client upon the signature dalall Y9a wlwall Linln &4695 3pn0) Jiowllg Yloac Wpnol

Layle apnllglonc wpno &1695 ule Jenall o]

of the Account Holder without the need of Ajman Bank expressly
executing this Agreement.

FOR AJMAN BANK USE ONLY h&6 Yloac Wpno laNiw

Officer Code: 1Qhgolljo)  Sector Code: :EUndl jo)
Special Approval/Remarks: dnlh ulhnlo/ddolgo
Branch: .£p0)  Staff Identification Number: 1 &Agollod)
Staff  Name: 1 Qlhgolloawl  Signature: :&L6qill
Processed by: 2J1B (o Waci
Name: ;o\l
Signature: :E&L6q1l
Date: Ayl
Approved by: B VLo Aéiolgoll Cloi
Name: ;row\|
Signature: :E16ql
Date: Al

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of the UAE to carry out banking  JlLocll d_iwjloo) Lililodl Gi-510)l by noll J 16 (o Araygig Antayi oo a6 Al YLl 1A 0 L 2golUlonc br no Ul
business and services. All our products and services are Shariah complaint and approved by our Internal Shari'ah Supervision  duc il QLo I Gind (10 62 0i%09 A Lo\l Ay il pla Al & o G 80lgio Lilloang Lijlaiio & ton.d1opnolltilorallg
Committee. For details on approval, kindly visit www.ajmanbank.ae .www.ajmanbank.ae &6q0J1 6)Uj Loy A8 olgoll (e Jrnli ule Jenall.dulalal
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