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Inspiring Shari’ah Values | claoudidsypili(io6aoiuio liold

AccelRight Jlo<il d8Uny Ll 23905

Customer Information Jto=ll (e Wlogleo

Company Name:

A i)l ouwl

Existing Ajman Bank Corporate/Business Account #

# @olnul le raky Ul st los dapill oawl

Company Authorized Person Details

Name (Mr/Mrs/Ms)

owlwll/Uageoll dpleisul Jlocll d8Ua) Jola e Wlogleo

(U6 /A pnl) roawl

(Name as in Passport)

Passport No 1ol jlga rod)

Emirates ID No Auiljloyl dugall dslng o)

Date of Birth:

Mobile No:

Company Registered Email ID:

Building Name:

Gouull jlg 59 Lok oawll)

1ol jlgn Lol Ay

Passport Expiry

Aoyl dugall dblny clavijl Ayl

Emirates ID Expiry

Street Name:

Aol &y Emirate/Region: A8 nioll/o)lo)l

JoonollGilall s Office No +971 o) Liho

AApil Jauoll pdorinlllayplloeo Post Box: AJHG9AA
Lol ol

:&)uivl rouwl

Standing Instructions for Direct Debit
Monthly Payment Options: Minimum Outstanding Due [] @aiwollpdallaa

Please debit my/our Ajman Bank Business Account Number towards settlement of Business
Credit Cards dues:

Note: For Company accounts under Ajman Bank Corporate Banking, direct debit will be set to Full payment by default

Additional Credit Card Request 1

Name (Mr/Mrs/Ms)

il pua AU dnlall Aol Cloyl il
Full Outstanding D JolaJlgaiuoll Aypouill SoaJlwhua

Qg Jalto Ulone Wrno o el luus/s)aill wlwa .8) (o ruadll oy
A)lail YleBVl wlblay uléaini o
Wloac Grao g8 wlspil) 48y aoll wloanl pos @il wblwa) auuill (gualidl YAy Jolall 6831 gle pilioll paill hiad aigis

108 duoln| duilodll Aslay ilin

(GuiV/6a /A ndl) oawl

(Name as in Passport)

Passport No 1ol jlga o)

Emirates ID No Ayiljloyl dugall AUy o)

Employee ID Qlagollga Department Name

(1l lg (58 Lo rouwll)

Passport Expiry 1ol jlga elaviil &yl

Emirates ID Expiry AiljloYl dygall dslay laviil d)U

roawwdliroawl  Branch/Region Adhnioll/€)Qll

Name as it should appear on your card:

Aslayl be pak) Ol sty Lo oawl

(Maximum 19 characters, leave one space between names. Name should be derived from passport)
Relationship to Company

owner D cUlo Partner D ey

(ol jlga (o 13900 ol (g ol e -elowwll (s 63519 @8luro Wys o L83~ 19 suadll aall)
AAapiudsusl

Power of Attorney | | uAyqoi Employee | | alago

Date of Birth Aol Ayl Designation Uusi
Grand Fathers Name Al oawl Mobile Number +9715 Jgonoll@ilall od)
Employee 1D lhgolldyga Department Name o dll ol
Branch/Region aghioll/Epoll Limit assigned =ollanl
Additional Credit Card Request 2 2 o) duoln] dwilolisl dolayuilin
Name (Mr/Mrs/Ms) (GuiVI/6 a1/ A i) oawl
(Name as in Passport) (ol jlga (58 Los ounll)
Passport No ol jlgn os) Passport Expiry 1ol jlgn slaviil Ay

Emirates ID No AiljloVl dugall AUy ob)

Employee ID Lohgolldyga Department Name

Emirates ID Expiry AiljloYl dygall AsUny elaviil Ay)U

roawdlioawl  Branch/Region dohioll/gpoll

Name as it should appear on your card:

Aol ole pabay Ul usetis oS puwl

(Maximum 19 characters, leave one space between names. Name should be derived from passport)
Relationship to Company

owner [ ] ¢llo Partner [ | eiyui

Date of Birth Aol Ayl
Grand Fathers Name aaJlouwl
Employee ID lhgolldyga
Branch/Region Adhnioll/EsQll

Ajman Bank Public Joint Stock Company (P)J.S.C.) is licensed by the Central Bank of the UAE.
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae

All our products and

1

(rudl jlga (o 3gako ol Yoy ol ke -clowwbl g 63519 @8luwo Wy &o 835 19 Guadll aall)

Power of Attorney | | Ayqd3 Employee | | walago

Designation UL

Mobile Number +9715 Jgonoll@ilall rod)

Department Name o &l ol

Limit assigned

Uuszoll anll
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Additional Credit Card Request 3

Name (Mr/Mrs/Ms)

3 o) droln| duileisl Aslayilin

(GuiV/6a /A ndl) oawl

(Name as in Passport)

Passport No 1ol jlga o)

Emirates ID No AyiljloVl dugall AUy o)

Employee 1D Qhhgolldyga Department Name

(ol jlga 59 oA oawll)

1ol jlga claiil &yl

Passport Expiry

Emirates ID Expiry iljloyl dygall dolay claiil Ay)U

o8]l rouwl Adnioll/Eyall

Branch/Region

Name as it should appear on your card:

AsUayl Ge pak) Ol sty Lo oawl

(Maximum 19 characters, leave one space between names. Name should be derived from passport)

Relationship to Company

owner D o Partner D b
Date of Birth Aol AgyU
Grand Fathers Name AnJl ol
Employee ID lhgolldyga
Branch/Region Aélnioll/Ep0ll

Delivery Mode
The Credit Card will be sent by courier to the registered address with the Bank

+ Please note that all correspondence for this Card will be sent only to the work address as per the
Bank's records and to the Authorized/primary card holder.

+ Please note that the name of company that will be embossed on the Additional Business Credit
Card and will be the same as the Primary Business Credit Card.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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CARD DECLARATION

I/We, Hereby apply for Ajman Bank Card(s) (as specified above) from Ajman Bank.I declare
that | have read and understood this Card Application form and that the information provided in
this Application is true and correct and I shall inform Ajman Bank (hereinafter referred it as the
“Bank”) of any changes there to. | hereby authorize the bank to verify from wherever source
it may consider appropriate, any information contained in this application, or to disclose the
contents of this Application to third parties.

| accept that the bank is entitled in its absolute discretion to accept or reject this application
without assigning any reason whatsoever and that the Application and its supporting documents
shall become part of Bank’s record and same shall not be returned to me. | acknowledge and
agree that the receipt of the card by myself, will count as my acceptance of the Bank’s term and
condition on respect of all accounts, products, services and channels (including all future product/
service inclusion for this card(s).l expressly agree to be bound by them.

The credit card (“Card”) is given to the Company’s employee(s) solely for the purpose of using
it for official purchases and/or acquire services for official use unless otherwise allowed by the
Company to its employee(s) through internal communications.

The Company is liable to pay all the expenditures incurred by the usage of the Card, by the
employees mentioned on this card application form.

Ajman Bank (Bank) is authorized to debit company account with the Bank for settlement of all
billing against Cards including expenditures/card spent, fees whether monthly/yearly and/or
services charges etc. as applicable.

The Card shall be used only by the staff in whose name it is issued and is not transferable. Ajman
Bank has the full right to freeze or cancel this Card without prior notice to the holder or Company
if necessary.

Upon the cardholder’s termination or resignation from the Company, the Company co-signing
these terms and conditions shall inform Ajman Bank for the cancellations. All expenditures/ card
spend accrued till the cancellation of the Card remain the sole responsibility of the Company for
payment/ settlement and the Company authorizes the Bank to debit such amount for settlement
from the account of the Company held with the Bank.

All request for the Card pertaining to limit change, supplementary cards, upgrading etc. shall
be signed by the authorized signatory of the Company. However the individual cardholder will
be authorize to activate the card, initiate the stop usage and to get the usage history from the
Company.

All definitions and other terms and conditions where they do not obstruct and/or deny the above
mentioned, for the issuance of card by Ajman Bank are also applicable. The Company hereby
agrees and authorize the nominated Cardholder to sign the corporate credit card application and
contract including Ajman Bank’s standard terms and conditions for card services.

The Company hereby confirms having read the terms and conditions applicable to Ajman bank
corporate credit card and to have received a copy for the same for information.

This Undertaking shall be governed by the UAE laws as applied by Dubai Courts.

| hereby agree that the Bank reserves the right to alter, modify or cancel any or all of the terms
and conditions (including pricing) of Cards and Account Opening at any time by providing me a
thirty (30) days prior notice.

I agree to pay the prevailing fees and charges for the Card(s) as read by me on Ajman Bank
website www.ajmanbank.ae

I understand and acknowledge that Ajman Bank may ask to provide a cheque, in accordance
with the Terms and conditions below:

(a) The Cheque will be drawn on Ajman Bank, Ajman Emirate Branch, and will be signed by the
primary card holder.

(b) The Company/Business authorizes Ajman Bank to open a current account, as and when deemed
necessary, based on the information the primary card holder has provided in the application form

(c) The card holder understands that Ajman Bank has and reserves the right to present the cheque
against the current account at any time to collect its receivables from him/her.

(d) The Company/Business authorizes Ajman Bank to use the cheque signed by him/her for
recovery of any obligations/receivables to Ajman Bank that is not paid on its respective due date
at any time to collect its receivable from me if not paid on the respective due dates. The bank
shall maintain the cheque/guarantee as long as there is any obligation (as determined by the
bank) including All Cardholder(s)

I understand that the application and its supporting documents will become part of bank’s record
and will not be returned to me. I further agree and undertake that if | requested to close my
Card(s), I shall destroy the All Card(s) mentioned in the application and shall pay any outstanding
amount and/or fees irrespective of any usage of the card as asked by the bank at the time of
cancellation | declare that | have read and agreed to the Credit Card terms & Conditions and
Banking Service Guidelines available on the Ajman Bank website www.ajmanbank.ae

Ajman Bank will not charge any additional profit on accrual profit on any credit card product
granted to customer.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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Applicant Signature:

Date:

Applicant Signature:

Date:

Applicant Signature:

Date:

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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(Covered card

use only)

AGENCY AGREEMENT
This Agency Agreement is dated (the “Agreement”) by and between:
(1) PO. Box Ajman, United Arab Emirates

(the “Customer”); and

(2) BACK OFFICE FZ LLC PO. Box No. 84921, Dubai, United Arab Emirates
(the “Agent”).

IT IS HEREBY AGREED AS FOLLOWS:
APPOINTMENT .1

1.1 The Customer hereby irrevocably appoints the Agent, the Agent hereby accepts the
appointment to perform the following services for and on behalf of the Customer (the
“Agency Services”);

1.2 Issue a promise to purchase on the Dubai Multi Commaodities Centre (DMCC) Trade flow
platform (the “Dubai Multi Commodities Centre (DMCC) Platform”)in favour of Ajman
Bank PJSC (the “Bank”) to purchase Sharia compliant Commodities, based on the details
contained in the [Promise to Purchase] provided by the Customer to the Bank (the “PTP");

13 Accept (electronically on the Dubai Multi Commodities Centre (DMCC) Platform) an
offer notice in respect of the purchase of Commodities that it receives from the Bank,
substantially on the terms set out in the PTP;

1.4 Accept ownership of such Commodities in the records of the Dubai Multi Commodities
Centre (DMCC) Platform; and

1.5 Immediately sell such Commodities, to suitable purchaser(s) (to the extent available)
on the Dubai Multi Commodities Centre (DMCC) Platform for delivery and payment on a
spot basis and transfer ownership provided the sale price of such sale (the “Sale Price”)
shall be the actual market value of the Commodities on such date, which for avoidance of
doubt shall not be substantially lesser than the cost price or extent of the cost attributable
to such Commaodities under the PTP.

1.6 Issue a suitable settlement notification on the Dubai Multi Commodities Centre (DMCC)
Platform (if applicable).

17 Provide for the Sale Price of the Commaodities is effectively paid to the Customer.
28 FEES

The Customer will pay a non-refundable fee to the Agent for the Agency Services as
agreed seperately.

B8 INDEMNITIES

The Customer agrees to fully indemnify and hold harmless the Agent, its officers,
employees, directors and agents from any actual liability, cost or expense, including
attorneys’ fees that the Customer may suffer or incur as result of claims, demands, costs
or judgments against it arising out of its relations with the Agent or third parties pursuant
to this Agreement.

4. EXCLUSION OF LIABILITY

The Agent shall exercise its best endeavors to provide the Agency Services related to the
Customer’s transactions with reasonable care. The Agent shall not be liable for any loss
or damage, however caused, as a consequence of the provision of the Agency Services
defined in this Agreement provided the Agent has not acted in gross negligence, breach

or in fraud.
5. GOVERNING LAW
5.1 This Agreement is governed by and shall be construed in accordance with the laws of the

Emirate of Ajman and the applicable federal laws of the United Arab Emirates.

5.2 The courts of the Emirate of Ajman shall have exclusive jurisdiction on any dispute arising
out of or in connection with this Agreement

THIS AGREEMENT HAS BEEN ENTERED INTO ON THE DATE STATED AT THE BEGINNING OF THIS
AGREEMENT
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AUTHORIZATION TO OPEN SPECIAL DEPOSIT ACCOUNT

This Wakalah Agreement (the “Agreement”) is entered into on this [
] day of [

Lala Elayl wlun Qio) yaygQi

], between:

Ajman Bank PJSC, a public joint stock company, incorporated under the laws of the
United Arab Emirates with its address at P.O. Box 7770, Ajman, United Arab Emirates
(the “wakil” or “Bank”); and

[ ], of [
o] @Nd residing at [.....
”Bank” the “Parties” and each a ”Party")

] nationality, holding Emirates ID [....
..] (the “Muwakkil” and together with the

IT IS THEREFORE AGREED:

1.

10.

Capitalised terms, unless defined herein, have the same meaning as given to them in
the Bank’s Master Terms and Conditions of Credit and Covered Cards (“Master Terms”).

The Muwakkil hereby appoints the Wakil as its agent for the purpose of investment
of the Special Deposit Amount in a Sharia compliant special portfolio with the Wakil
that shall be capable of generating the Anticipated Profit Rate and the Wakil hereby
accepts such appointment.

Based on the terms of this Agreement, the Muwakkil hereby irrevocably authorises
and requests the Bank for the creation of the Special Deposit Account and the issuance
of the Covered Card in accordance with and subject to the terms and conditions of the
Master Terms. The Muwakkil hereby acknowledges that upon opening of the Special
Deposit Account with the Wakil, the Special Deposit Amount shall form the capital of
the Wakalah based on which the Covered Card shall be issued by the Bank.

The amount standing to the credit of Special Deposit Account shall be invested by
the Wakil, at its discretion, in a diversified portfolio of assets and the profit (if any)
earned by investing the Special Deposit Amount (to the extent still invested) shall
be distributable, in accordance with and this Agreement, on the Profit Distribution
Date following the constructive liquidation of the Special Deposit Account (the
“Distributable Profit”).

The following terms shall apply for the purpose of the Wakala constituted hereunder:
(3a) Investment Date: [Card issuance date];

(b) Maturity Date: [Card expiry date] or any earlier date on which either the Wakil
decides to liquidate the Special Deposit Account or the Special Deposit Account is
liquidated by the Wakil based on the Muwakkil’s request;

(c) Special Deposit Amount: [ I

(e) Anticipated Profit Rate: [ ]; and

(a) Profit Distribution Date: 10th of every month until the Maturity Date.

On a Profit Distribution Date, if the Distributable Profit (if any) is in excess of
the Anticipated Profit (the difference being the “Surplus”) then, subject to this
Agreement: (a) the Muwakkil shall be entitled to receive an amount equal to the
Anticipated Profit only on that Profit Distribution Date; and (b) the Surplus shall
be unconditionally the entitlement of the Wakil as its performance incentive on
that Profit Distribution Date. Anticipated Profit means the amount calculated
using the following formulae:

(SDA x APR x IP)/D, where:

(a) “SDA” is the Special Deposit Amount;

(b) “APR” is the Anticipated Profit Rate per annum;

(c) “IP” is the number of days from and including the Investment Date to and
including the Profit Distribution Date; and

(d) “D”:is the number of days comprising the financial year on a 360 day basis.

Oon a Profit Distribution Date, if the actual Distributable Profit is less than the
Anticipated Profit, subject this Agreement, the Muwakkil shall be entitled to receive
an amount equal to the actual Distributable Profit on that Profit Distribution Date.

In case the investment of the Special Deposit Amount has resulted in a loss, the
Muwakkil shall bear the full amount of the loss.

Distribution of the Muwakkil Profit Share on each Profit Distribution Date is subject to
there being no Relevant Due Amount. In case there is any Relevant Due Amount, the
Muwakkil hereby agrees and irrevocably instructs the Wakil to apply the Muwakkil
Profit Share on each Profit Distribution Date to pay and discharge the Relevant Due
Amount. Muwakkil Profit Share mean the Muwakkil’s entitlement to the Distributable
Profit, determined in accordance with this agreement.

On the Maturity Date, the Wakil shall be obliged to liquidate the Special Deposit
Account and to the extent that the Special Deposit Amount is intact, the Muwakkil
shall be entitled to the Special Deposit Amount (to the extent intact) and any
Muwakkil Profit Share (after deduction of the Wakil Fee therefrom) subject to
there being no Relevant Due Amount. In case there is any Relevant Due Amount,
the Muwakkil hereby agrees and irrevocably instructs the Wakil to apply the Special
Deposit Amount (to the extent intact) on the Maturity Date to pay and discharge the
Relevant Due Amount.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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The Muwakkil hereby acknowledges and agrees that : (a) the Wakil shall not be liable
for any loss or damage, however caused, as a consequence of investment of the
Special Deposit Amount, save in the case of gross negligence and willful misconduct
of the wakil; (b) if the Muwakkil withdraws any instructions or authorisations under
this Agreement: (i) the Muwakkil shall fully indemnify and hold harmless the Wakil,
its officers, employees, directors and agents harmless from any actual cost, loss or
liability (excluding opportunity cost and loss) properly and directly incurred by them;
and (ii) the Bank shall be entitled to terminate and cancel the Covered Card and on
such termination and cancellation, the Outstanding Balance shall be immediately due
and payable.

Any amendment to this Agreement shall be in writing and signed by, or on behalf
of, the Parties.

This Agreement may be executed in any number of counterparts, and this has the
same effect as if the signatures on the counterparts were on a single copy of this
Agreement.

The provisions of paragraphs 14, 17 to 21, 22.1, 22.2, 22.4, 23, 25, 27.2, 28 and 29 of
Section A of the Master Terms shall be incorporated into this Agreement as if set out in
full in this Agreement mutatis mutandis and as if references in those clauses referring
to “Master Terms” were references to this Agreement.

This Agreement, including any non-contractual obligations arising out of or in
connection with it, will be governed by the laws of the UAE, save in each case to
the extent that any such laws conflict with the Shariah Standards as determined and
interpreted by the I1SSC.

This Agreement has been entered into on the date stated at the beginning of this Agreement.
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EXECUTION Saqill
Bank Winoll
Signed for and on behalf of (e duliig Ml lae 69
Ajman Bank PJSC &.o.Ub Uloace Wyino
Authorised Signatory E46qLUAGQo]I
Name: srouw|
Title: 081hg)l ool
Date: Qg
Muwakkil JAgoll
Name: ol

MASTER COMMODITY MURABAHA AGREEMENT

a5l &l daglyo dL5LEII

This Master Commodity Murabaha Agreement (the “Agreement”) is entered into on this
[ ] day of [ ], between:

1. Ajman Bank PJSC, a public joint stock company, incorporated under the laws of the
United Arab Emirates with its address at PO. Box 7770, Ajman, United Arab Emirates (the
“Seller” or “Bank”); and

2. [insert customer name], of [insert nationality] nationality, holding Emirates 1D

number [insert Emirates ID number] and residing at [insert address] (the “Buyer”
or “Customer”),

(together the “Parties” and each a “Party”).

PREAMBLE
(A) The Parties intend that this Agreement and any Transaction entered into pursuant
to any Murabaha Contracts shall be in conformity with the principles of Shari'ah and
will take place on an organised platform arranged by the DMCC (“DMCC System”).

The Customer has appointed the Agent as the Customer’s agent to act on behalf
of the Customer and to perform the Agency Services on the terms set out in the
Agency Agreement.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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IT IS THEREFORE AGREED:

2.2.

2.3.

(@)

(b)

DEFINITIONS AND CONSTRUCTION
Definitions

Terms and expressions used but not defined in this Agreement shall have the
meanings given to them in the Master Terms and Conditions and Conditions of
Credit Cards. In this Agreement (including the preamble):

Cost Price has the meaning given to it in Schedule 1.

Master Terms and Conditions of Credit and Covered Cards means the Seller’s
master terms and conditions of credit and covered cards as amended, replaced or
substituted from time to time executed by the Buyer.

Payment Date means, in relation to any Transaction, a date for payment of the
relevant Sale Price by the Customer, as specified in Schedule 1 or as otherwise
agreed between the Parties in writing.

Profit means, in relation to any Transaction, the Seller’s profit for such Transaction
as specified in Schedule 1.

Sale Price means, in relation to any Transaction, the price for which the Seller shall
sell the relevant Commaodities to the Buyer, as set out in Schedule 1.

Construction

The rules of constructions set out in paragraph 2 and 3 of Section B of the Master
Terms shall be incorporated into this Agreement as if set out in full in this
Agreement mutatis mutandis and as if references in those clauses referring to
“Master Terms” were references to this Agreement.

TRANSACTIONS
Transaction Request

The Buyer may notify the Seller of the Buyer’s intention to enter into a Transaction
by sending to the Seller a duly completed Transaction Request. On the date of this
Agreement, the Buyer has deemed to issue a Transaction Request to the Seller to
enter into a Transaction at the Cost Price.

The Buyer shall ensure that a Promise to Purchase is issued by the Agent for and on
behalf of the Buyer to the Seller at or about the same time a Transaction Request is
issued by the Buyer to the Seller in accordance with paragraph (a) above.

The Buyer acknowledges and agrees that each Transaction Request and each
Promise to Purchase is irrevocable and that the Buyer shall not be entitled to revoke
any Promise to Purchase and any Transaction Request under any circumstances.
The Buyer shall indemnify the Seller for any actual costs and expenses (excluding
any opportunity cost) incurred by the Seller as a result of a breach by the Buyer
of this Clause.

Purchase of Commodities

If the Transaction Request is acceptable to the Seller and provided that the
Seller has received a Promise to Purchase, the Seller shall enter into a Purchase
Transaction to acquire the title to, and possession of the Commodities from the
relevant Supplier.

Murabaha Purchase Offer and Acceptance

Following purchase of the Commodities from the relevant Supplier, the Seller shall
send its Murabaha Purchase Offer to the Agent to sell the relevant Commodities
to the Buyer.

The Buyer shall ensure that promptly on receipt of a Murabaha Purchase Offer, the
Agent issues a Murabaha Purchase Acceptance for and on behalf of the Buyer to
the Seller.

The Buyer acknowledges and agrees that the Buyer shall not dispute, reject or
revoke any Murabaha Purchase Acceptance under any circumstances. The Buyer
shall indemnify the Seller for any actual costs and expenses (excluding any
opportunity cost) incurred by the Seller as a result of a breach by the Buyer of
this Clause.

on receipt of the Murabaha Purchase Acceptance by the Seller, a Murabaha
Contract shall be concluded between the Parties on the Murabaha Effective Date.

On-sale Transaction

Following conclusion of a Murabaha Contract between the Parties in accordance
with Clause 2.3, in relation to each On-Sale Transaction, the Buyer shall ensure that
the Agent promptly issues a DMCC Buyer Sale Offer to the relevant DMCC Purchaser
and receives from the DMCC Purchaser a DMCC Purchaser Acceptance.

On receipt by the Agent of a DMCC Purchaser Acceptance, the Commaodities subject
to that On-sale Transaction shall be sold to the DMCC Purchaser.

The Buyer acknowledges and agrees that the Buyer shall not dispute, reject or
revoke any DMCC Buyer Sale Offer or any DMCC Purchaser Acceptance under any
circumstances. The Buyer shall defend, indemnify and hold the Seller harmless for
any actual costs and expenses (excluding any opportunity cost) incurred by the
Seller or the Agent as a result of a breach by the Buyer of this Clause.

PROCEEDS OF ON-SALE TRANSACTION

In relation to each On-Sale Transaction, the Buyer authorises the Seller, to apply
the proceeds of the sale of the Commaodities to the DMCC Purchaser in the Special
Deposit Account as Special Deposit Capital under the Wakalah Agreement.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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TERMS APPLICABLE TO TRANSACTIONS
Payment

In the event that a Murabaha Contract is concluded pursuant to Clause 2.3, the
Buyer shall be obliged absolutely, unconditionally and irrevocably to pay the
relevant Sale Price to the Seller on the relevant Payment Date(s) in accordance
with the terms of the Murabaha Contract.

If the Buyer fails to pay two consecutive instalments of the Sale Price on their
due dates for any reasons, the entire outstanding amount of the Sale Price shall
become immediately due and payable.

Constructive Possession and Transfer of Title and Risk

The Buyer acknowledges that the Buyer will receive only the constructive possession
of the Commodities purchased from the Seller and that the Commaodities will be
available in the registered warehouse(s) of the Supplier in the DMCC. If the Buyer
requires physical delivery of Commodities, all costs, Taxes, expenses and fees in
relation to physical delivery of the Commodities to the Buyer (including, but not
limited to, transportation and insurance charges), as notified by the Seller to the
Buyer, shall be on the Buyer’s account and shall be payable by the Buyer to the
Seller on the date notified by the Seller.

Provided that the Buyer has notified the Seller at the time of entering into a
Murabaha Contract and subject to making the relevant arrangements with the
Supplier, at any time prior to conclusion of an On-Sale Transaction, the Buyer shall
be entitled to inspect the Commodities.

The Buyer agrees that before taking delivery of the Commodities, the Buyer will
inspect the Commaodities and satisfy itself as to the following: (i) the descriptions
and conditions of the Commodities or any part thereof; (ii) the merchantability,
durability, suitability or fitness of the Commaodities or any part thereof for the
intended purpose; (iii) the quality of the material or workmanship of the
Commodities or any part thereof; (iv) the conformity of the Commodities or any
part thereof to the provisions and specifications contained in the Promise to
Purchase; and (v) all other matters concerning any item of the Commaodities or
any part thereof

Title to and risk in the Commodities shall immediately pass to the Buyer under
the relevant Murabaha Contract on the Murabaha Effective Date of that Murabaha
Contract, together with all rights and obligations relating to those Commaodities.
The Buyer acknowledges that upon transfer of the title to the relevant Commodities
to the Buyer, you shall: (i) be deemed and considered to have accepted such
Commodities unconditionally and without any reservations; and (ii) have no
remedy or claim against the Seller in relation to the quality or condition of such
Commodities. The Buyer waive any claims that the Buyer may have against the
Seller in relation to such Commodities.

Liability and Transfer of Warranties

The Buyer will obtain such title to the Commodities as the Seller has received from
the relevant Supplier and the Seller shall not be deemed to give any warranty or
representation whatsoever whether arising by implication, by statute or otherwise
and any such warranties or representations are hereby expressly excluded to the
fullest extent permitted by law.

The Buyer agrees that the Seller’s liability for any internal, external and/or latent
defects in relation to the Commodities are hereby expressly excluded to the fullest
extent permitted by law.

The Buyer acknowledges and agrees that the relevant Commodities purchased by
the Buyer under a Murabaha Contact are sold on an “as is, where is” basis and in
their existing state, condition, and location, with all faults, subject to all applicable
laws from time to time.

On each Murabaha Effective Date, the Seller transfers to the Buyer all of the
warranties (if any) received by the Seller from the Supplier of the Commodities
together with the right to enforce such warranties during the warranty period
against the Supplier.

MISCELLANEOUS

Any amendment to this Agreement shall be in writing and signed by, or on behalf
of, the Parties.

This Agreement may be executed in any number of counterparts, and this has the
same effect as if the signatures on the counterparts were on a single copy of this
Agreement.

GOVERNING LAW AND JURISDICTIONS

This Agreement, including any non-contractual obligations arising out of or in
connection with it, will be governed by the laws of the UAE, save in each case to
the extent that any such laws conflict with the Shari'ah Standards as determined
and interpreted by the I1SSC.

The Parties agree that:

the courts of Ajman, UAE have exclusive jurisdiction to settle any dispute arising
out of or in connection with this Agreement (including a dispute relating to
the existence, validity or termination of this Agreement or any non-contractual
obligation arising out of or in connection with this Agreement) (“Dispute”);

the courts of Ajman, UAE are the most appropriate and convenient courts to settle
Disputes and accordingly no Party will argue to the contrary; and

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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(o) paragraphs (a) and (b) above are for the Seller’s benefit only. As a result, the Seller
shall not be prevented from taking proceedings relating to a Dispute in any other
courts with jurisdiction. To the extent allowed by law, we may take concurrent
proceedings in any number of jurisdictions.

7. INCORPORATION OF TERMS

The provisions of paragraphs 8.1, 8.2, 8.11, 8.12, 8.14, 13, 14, 17 to 21, 22.1, 22.2,
22.4, 23, 24, 25, 28 and 29 of Section A of the Master Terms and Conditions of
Credit Cards shall be incorporated into this Agreement as if set out in full in this
Agreement mutatis mutandis and as if references in those clauses referring to
“Master Terms” were references to this Agreement.

This Agreement has been entered into on the date stated at the beginning of this Agreement.

SCHEDULE 1
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1 Galoll

TRANSACTION TERMS Uol=oll houb
1. Commodities: The Shari'ah compliant commodities on the DMCC platform. O Ak Gnio ode A Loyl dsyy il ola_al & o A_80lgioll &l &Ll 1.
622 <ioll &Ll
2. Cost Price: AED @) (1) Lol o ja Q1A (o 2.
3. Profit: AED (b) (W) LIlilo] P)a | 3.
4. Sale Price: AED (a)+(b) (W)+() Lol ) &l (ol 4
5. Payment Dates: The Profit portion of the Sale Price on monthly basis and the Cost  d_alaill ol ln w69 Sra 1D wwluwl ole &l Ueod Vo audl 16 :6-0201 du)lgl 5.
Price portion of the Sale Price on the last day of the Payment Period. E02J16)16 ()0 09y J.alu_o Sl UoiUo
6. Payment Period: thirty six (36) months. dpeuiy (36) qilliq i :&HaJl 6)id 6.
EXECUTION &ubaill
Seller &l
Signed for and on behalf of e dylig Adlal las bg
Ajman Bank PJSC E.o.UD Uloac Wno
Authorised Signatory :&16qiL ARl
Name: ;o\l
Title: oAgl ool
Date: gyl
Buyer Gyiiioll
Name: ;o\l
Date: Ayt

FOR BANK USE ONLY

86 ool Pladimly

Branch: aoll
womer | [ [ [ [ [ L[ [[[]  aweem
Service Code: iellosl)lGoan
tomet e L L L L[] peeen
Service Name: elloel)lGoan
Signature: E&Loqill
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Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae

Processed By (Uo jnio)
(Name): ;o
Signature: &u6qill
oot [ [ [ [ [ [ [[[1] oo
(Name): srowVl
Signature: &u6qill
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