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CUSTOMER INFORMATION

Company Name:

Jio=ll e Wloglo

A i)l ouwl

Existing Ajman Bank Corporate/Business Account # ‘ ‘ ‘ ‘ ‘ ‘

‘ # @olnll le ral) Ul st los dapill oawl

Company Authorized Person Details

Name (Mr/Mrs/Ms)

;owlwil/UAgLoll duiloisul Jlocll dslay Jola e Wilogleo

(V16 /A pnl) roawl

(Name as in Passport)

Passport No 1ol jlga rod)

Emirates ID No Auiljloyl dugall dslng o)

Date of Birth:

Mobile No:

Company Registered Email ID:

Building Name:

Passport Expiry

(101l jlgn b LoS ouwvl)

1ol jlgn Lol Ay

Emirates ID Expiry

Aauilloyl dugall dblny clavijl Ayl

Street Name:

Aol &y Emirate/Region: A8 nioll/o)lo)l

Joonollilall s Office No +971 o) Liho

AApil Jauoll pdorinlll Ayl 2o Post Box: AJHE9ALA
Lol owl

:&)uivl rouwl

Standing Instructions for Direct Debit

Monthly Payment Options:

Please debit my/our Ajman Bank Business Account Number towards settlement of Business

Credit Cards dues:

Note: For Company accounts under Ajman Bank Corporate Banking, direct debit will be set to Full payment by default

Additional Credit Card Request 1

Name (Mr/Mrs/Ms)

Minimum Outstanding Due [ ] @aiuoll bl anll

Full Outstanding D Jolall @il

:bloll puaaly dualall doslall Glorl=ill
Ay pauivl QoA s

Qg Jalto Uloae Wrno o el lus/s)aill ulwa .8) (o ruadll oy

Ayl YVl bl uldnino
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Uloac

1 o) duslal duiloill dslny il

(Name as in Passport)

Passport No 19l jlga rob)

Emirates ID No AyiljloVl dugall dolng ob)

Employee ID lhgoll dyga

(V16 /A pnl) roawVl

Gouull jlg 59 Lok oawll)

Passport Expiry

Emirates ID Expiry

1ol jlgn Lol Ay

AiljloVl dugall Aol claviil AJjU

Department Name

roawdlioawl  Branch/Region dohioll/gpoll

Name as it should appear on your card:

Aoty ole paday Ul usetis oS pawl

(Maximum 19 characters, leave one space between names. Name should be derived from passport)

Relationship to Company

owner [ ] cllo Partner | | iy

Power of Attorney | | uajqo3

(1l jlga Uo 13gA Lo rpuwdl Ug Ay Ul ble .clow il iy 63019 Aoluo Wyl &o Lo1n 19 LuasYl anl)

dapiy dsusll

Employee | | wlago

Date of Birth Aol &yl Designation U=
Grand Fathers Name Al oawl Mobile Number +9715 Jgonollilall od)
Employee ID Wlhgolldyga Department Name ol ol
Branch/Region Adnioll/EsQll Limit assigned (=ollan]l
Additional Credit Card Request 2 2 o) dolA| duileisl dsUay Ll
Name (Mr/Mrs/Ms) (A6 I/ i) oVl
(Name as in Passport) (1ol jlgn L6 Lo rouwll)
Passport No 1ol jlga o) Passport Expiry 10l jlga elaviil ayyU

Emirates ID No Ayiljlol dygall dslng o)

Employee ID W lhgolldyga

Emirates ID Expiry

AgiljloVl dugall dslny clavijl AyjU

Department Name

oudlioawl  Branch/Region ASnioll/Epall

Name as it should appear on your card:

dstnyl ole yala) Ul st oS rpawl

(Maximum 19 characters, leave one space between names. Name should be derived from passport)
Relationship to Company

owner || «Ulo Partner [ | el

Date of Birth Aol Ayt
Grand Fathers Name Al oawl
Employee ID Gihgollduga
Branch/Region Adlnigll/E1all

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae

Power of Attorney D UAIQQ]

(1l jlga (o 13gA Lo rpuwVl Ugay Ul bile .clowll iy 8a0lg doluro Wyl Go Lopn 19 LunsYl anll)

dapiy dsusll

Employee || Wlhgo

Designation

Mobile Number +9715

Department Name

JgonollQilall o)

oSl ol

Limit assigned

Uiollanll

Lijlaiiog Lilloas o 5i-5 10l 63 aioll dupsll Loyl no J1b (o dnspo dole doaluio A5 Uloac wino
www.ajmanbank.ae - igriaIVl 5.0l 6)L1j e i J-bal&ill. Aoyl ds gy till pla l o A8 slgio



Additional Credit Card Request 3

3 by drolal duiloisl dstay Lilia

(GuwiV/6a /A nll) oaw)l

Name (Mr/Mrs/Ms)

(Name as in Passport)

Kl jlga os)

Passport No

Emirates ID No Ayiljloyl dugall AUy o)

wolhgolldyga

Employee ID Department Name

(121wl jlgn 6 loA rouwdl)

1ol jlga elaiil &yl

Passport Expiry

Emirates ID Expiry iljloyl dygall dolay claiil Ay)U

o8]l rouwl Adnipll/Eyall

Branch/Region

Name as it should appear on your card:

AsUnyl Ge pak) Ol sty Lo oawll

(Maximum 19 characters, leave one space between names. Name should be derived from passport)

Relationship to Company

owner D cUlo Partner D b
Date of Birth Aol Ayt
Grand Fathers Name AnJl ol
Employee ID lhgolldyga
Branch/Region Aélnioll/Epoll

Delivery Mode
The Credit Card will be sent by courier to the registered address with the Bank

+ Please note that all correspondence for this Card will be sent only to the work address as per the
Bank’s records and to the Authorized/primary card holder.

+ Please note that the name of company that will be embossed on the Additional Business Credit
Card and will be the same as the Primary Business Credit Card.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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CARD DECLARATION

I/We, Hereby apply for Ajman Bank Card(s) (as specified above) from Ajman Bank.I declare
that | have read and understood this Card Application form and that the information provided in
this Application is true and correct and | shall inform Ajman Bank (hereinafter referred it as the
“Bank”) of any changes there to. | hereby authorize the bank to verify from wherever source
it may consider appropriate, any information contained in this application, or to disclose the
contents of this Application to third parties.

| accept that the bank is entitled in its absolute discretion to accept or reject this application
without assigning any reason whatsoever and that the Application and its supporting documents
shall become part of Bank’s record and same shall not be returned to me. | acknowledge and
agree that the receipt of the card by myself, will count as my acceptance of the Bank’s term and
condition on respect of all accounts, products, services and channels (including all future product/
service inclusion for this card(s).l expressly agree to be bound by them.

The credit card (“Card”) is given to the Company’s employee(s) solely for the purpose of using
it for official purchases and/or acquire services for official use unless otherwise allowed by the
Company to its employee(s) through internal communications.

The Company is liable to pay all the expenditures incurred by the usage of the Card, by the
employees mentioned on this card application form.

Ajman Bank (Bank) is authorized to debit company account with the Bank for settlement of all
billing against Cards including expenditures/card spent, fees whether monthly/yearly and/or
services charges etc. as applicable.

The Card shall be used only by the staff in whose name it is issued and is not transferable. Ajman
Bank has the full right to freeze or cancel this Card without prior notice to the holder or Company
if necessary.

Upon the cardholder’s termination or resignation from the Company, the Company co-signing
these terms and conditions shall inform Ajman Bank for the cancellations. All expenditures/ card
spend accrued till the cancellation of the Card remain the sole responsibility of the Company for
payment/ settlement and the Company authorizes the Bank to debit such amount for settlement
from the account of the Company held with the Bank.

All request for the Card pertaining to limit change, supplementary cards, upgrading etc. shall
be signed by the authorized signatory of the Company. However the individual cardholder will
be authorize to activate the card, initiate the stop usage and to get the usage history from the
Company.

All definitions and other terms and conditions where they do not obstruct and/or deny the above
mentioned, for the issuance of card by Ajman Bank are also applicable. The Company hereby
agrees and authorize the nominated Cardholder to sign the corporate credit card application and
contract including Ajman Bank’s standard terms and conditions for card services.

The Company hereby confirms having read the terms and conditions applicable to Ajman bank
corporate credit card and to have received a copy for the same for information.

This Undertaking shall be governed by the UAE laws as applied by Dubai Courts.

| hereby agree that the Bank reserves the right to alter, modify or cancel any or all of the terms
and conditions (including pricing) of Cards and Account Opening at any time by providing me a
thirty (30) days prior notice.

I agree to pay the prevailing fees and charges for the Card(s) as read by me on Ajman Bank
website www.ajmanbank.ae

I understand and acknowledge that Ajman Bank may ask to provide a cheque, in accordance
with the Terms and conditions below:

(a) The Cheque will be drawn on Ajman Bank, Ajman Emirate Branch, and will be signed by the
primary card holder.

(b) The Company/Business authorizes Ajman Bank to open a current account, as and when deemed
necessary, based on the information the primary card holder has provided in the application form

(¢) The card holder understands that Ajman Bank has and reserves the right to present the cheque
against the current account at any time to collect its receivables from him/her.

(d) The Company/Business authorizes Ajman Bank to use the cheque signed by him/her for
recovery of any obligations/receivables to Ajman Bank that is not paid on its respective due date
at any time to collect its receivable from me if not paid on the respective due dates. The bank
shall maintain the cheque/guarantee as long as there is any obligation (as determined by the
bank) including All Cardholder(s)

I understand that the application and its supporting documents will become part of bank’s record
and will not be returned to me. I further agree and undertake that if | requested to close my
Card(s), I shall destroy the All Card(s) mentioned in the application and shall pay any outstanding
amount and/or fees irrespective of any usage of the card as asked by the bank at the time of
cancellation | declare that | have read and agreed to the Credit Card terms & Conditions and
Banking Service Guidelines available on the Ajman Bank website www.ajmanbank.ae

Ajman Bank will not charge any additional profit on accrual profit on any credit card product
granted to customer.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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Applicant Signature:

Date:

Applicant Signature:

Date:

Applicant Signature:

Date:

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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(Covered card

AGENCY AGREEMENT

use only)

This Agency Agreement is dated (the “Agreement”) by and between:

Q)

(the “Customer”); and

P.0. Box Ajman, United Arab Emirates

(2) BACK OFFICE FZ LLC P.0. Box No. 84921, Dubai, United Arab Emirates
(the “Agent”).

IT IS HEREBY AGREED AS FOLLOWS:
1. APPOINTMENT

1.1 The Customer hereby irrevocably appoints the Agent, the Agent hereby accepts the
appointment to perform the following services for and on behalf of the Customer (the

“Agency Services”);

1.2 Issue a promise to purchase on the Dubai Multi Commaodities Centre (DMCC) Trade flow
platform (the “Dubai Multi Commodities Centre (DMCC) Platform”)in favour of Ajman
Bank PJSC (the “Bank”) to purchase Sharia compliant Commaodities, based on the details

contained in the [Promise to Purchase] provided by the Customer to the Bank (the “PTP");

1.3 Accept (electronically on the Dubai Multi Commodities Centre (DMCC) Platform) an
offer notice in respect of the purchase of Commodities that it receives from the Bank,

substantially on the terms set out in the PTP;

1.4 Accept ownership of such Commaodities in the records of the Dubai Multi Commodities

Centre (DMCC) Platform; and

1.5 Immediately sell such Commodities, to suitable purchaser(s) (to the extent available)
on the Dubai Multi Commodities Centre (DMCC) Platform for delivery and payment
on a spot basis and transfer ownership provided the sale price of such sale (the “Sale
Price”) shall be the actual market value of the Commodities on such date, which for
avoidance of doubt shall not be substantially lesser than the cost price or extent of the

cost attributable to such Commodities under the PTP.

1.6 Issue a suitable settlement notification on the Dubai Multi Commuodities Centre (DMCC)

Platform (if applicable).

1.7 Provide for the Sale Price of the Commodities is effectively paid to the Customer.

FEES

The Customer will pay a non-refundable fee to the Agent for the Agency Services as
agreed seperately.

INDEMNITIES

The Customer agrees to fully indemnify and hold harmless the Agent, its officers,
employees, directors and agents from any actual liability, cost or expense, including
attorneys’ fees that the Customer may suffer or incur as result of claims, demands, costs
or judgments against it arising out of its relations with the Agent or third parties pursuant
to this Agreement.

EXCLUSION OF LIABILITY

The Agent shall exercise its best endeavors to provide the Agency Services related to the
Customer’s transactions with reasonable care. The Agent shall not be liable for any loss
or damage, however caused, as a consequence of the provision of the Agency Services
defined in this Agreement provided the Agent has not acted in gross negligence, breach
orin fraud.

GOVERNING LAW

5.1 This Agreement is governed by and shall be construed in accordance with the laws of the

Emirate of Ajman and the applicable federal laws of the United Arab Emirates.

5.2 The courts of the Emirate of Ajman shall have exclusive jurisdiction on any dispute arising

out of or in connection with this Agreement

THIS AGREEMENT HAS BEEN ENTERED INTO ON THE DATE STATED AT THE BEGINNING OF THIS
AGREEMENT
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Customer Name: Agent Name: wJu5g)l oawl wJol=ioll rouwl

Signature: Signature: :&L6qill :&L6qll
S EESHpr SHELD W

Customer Name: Agent Name: :Jag)l oawl :J-ol=ioll rouwl

Signature: Signature: :EL6qill :Eu6qill

Customer Name: Agent Name: «JL5g)l oawl «Jol=ioll ouwl

Signature: Signature: :EL6qill :E&u6qill
W W
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AUTHORIZATION TO OPEN SPECIAL DEPOSIT ACCOUNT

(d)

(e)

U]

The Customer (as Muwakkil) hereby appoints the Bank (as Wakil) as its agent for the
purpose of investment of the Special Deposit Amount in a Sharia compliant special
portfolio with the Bank that shall be capable of generating the Anticipated Profit Rate,
which appointment shall be deemed to have been accepted by the Bank by opening
the Special Deposit Account subject to the terms set out herein and in accordance
with the Agreement.

The Customer (as Muwakkil) hereby acknowledges that upon opening the Special
Deposit Account with the Bank, the Special Deposit Amount shall form the capital of
the Wakala based on which the Covered Card shall be issued by the Bank.

The amount standing to the credit of Special Deposit Account shall be invested by the
Bank in a diversified portfolio of assets and the profit earned by the Special Deposit
Amount (to the extent still invested) shall be distributable on the Profit Distribution
Date (as set out below) (the Profit Distribution Date) following the constructive
liquidation of the Special Deposit Account (the Distributable Profit).

The following terms shall apply for the purpose of the Wakala constituted hereunder:
Investment Date: [Card issuance date]

Maturity Date: [Card expiry date] or any earlier date on which the Bank decide to
liquidate the Special Deposit Account based on the Customer request.

Special Deposit Amount:

[ ]
Wakala Fee:

[ ]
Anticipated Profit Rate:

[ ereeme e sess st ]

Profit Distribution Date:

[10th of every month] The profit on the Special Deposit Account shall be payable
on monthly basis (to the extent realized) subject to there being no Relevant Due
Amount, in which case the Distributable Profit shall be settled against the Relevant
Due Amount by the Customer under the Relevant Financing.

If the Distributable Profit is in excess of the Anticipated Profit Rate then the surplus
shall be unconditionally the entitlement of the Bank as its performance incentive on
each Profit Distribution Date.

If the Actual Profit is less than the Anticipated Profit, the Actual Profit amount will
be distributed on the Profit Distribution Date. In case of total loss, the Muwakkil shall
bear the occurred loss from the Special Deposit Account.

On the Maturity Date, the Bank shall be obliged to liquidate the Special Deposit
Account and shall account for the Special Deposit Amount (to the extent intact) to
be returned to the Customer or settled against the Relevant Due Amount by the
Customer under the Relevant Financing.

The Customer based on the aforementioned hereby irrevocably authorizes and
requests the Bank for the creation of the Special Deposit Account and the issuance
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of the Covered Card. h<ily
Applicant Signature: wlh oado &ubgi
S 7 s s e ™
Applicant Signature: wllhoado &u6qi
/e | o
Applicant Signature: wlh oado &ubgi
we [T/
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(Covered card use only)

MASTER COMMODITY MURABAHA AGREEMENT

ALl &Ll dalpo dusLail

This Master Commodity Murabaha Agreement (the “Agreement”) is made on,.......cccccoceveuennee.
, by and between: Ajman Bank, a public joint stock company, established under the
Iaws of the Emirate of Ajman, with address at P.0. Box 7770, Ajman, UAE, (the “Seller”); an,.

... (the “Customer” or the “Buyer”). each a ‘Party’ and

together the ‘Parties’

Whereas:

The Buyer and the Seller intend to execute Murabaha transaction(s) from time to time
A.  whereby the Seller shall acquire certain commodities upon receipt of promise to purchase
from the Buyer and sell the commodities by way of Murabaha (the “Murabaha”);

The Murabaha transaction(s) will take place on an organized platform of M/s.
B. Dubai Multi Commodities Centre the Dubai Multi Commodities Centre (DMCC)
established under the laws of Emirates of Dubai;

Ajman Bank is a registered member of the Centre the Dubai Multi Commodities
Centre (DMCQ);

To facilitate and conclude the Murabaha transactions on Centre the Dubai Multi
Commodities Centre (DMCC), the Buyer shall appoint M/s. Back Office Free Zone

D. Limited Liability Company (FZ LLC) as its agent to act for and on its behalf through
performance of the following actions on Centre the Dubai Multi Commodities
Centre (DMCC):

Issue promise to purchase in favour of Seller (for and on behalf of the customer

I as Promisor);
7 Accept Murabaha offer of the Seller (for and on behalf of the Customer as Buyer
" to conclude Murabaha sale contract);
3 Sell the commodities purchased by the Buyer to any third parties (other than the

seller from whom bank has purchased the commodities).
Now, therefore, the Parties have agreed as follows:

Sale of Commodities: In consideration of the Sale Price (defined below) and in
accordance with the terms and conditions of this Agreement, the Seller shall sell (by

I way of Murabaha) to the Buyer and the Buyer purchases the Commaodities from time
to time upon completion of process as provided under the recitals above.
2 Price and Terms of Payment: The buyer and seller agree on the sale price and

terms of payment as described specifically in (Appendix 1)

Payment of Sale Price: The Buyer shall pay the sale price to the Seller as per the
3. Particulars provided in Appendix 1 of this Agreement and Murabaha concluded on
Centre the Dubai Multi Commodities Centre (DMCC).

Default of Payment: If the Buyer fails to pay two consecutive instalments on their
due dates for any reasons, all the remaining amount/instalments shall become
due and the Buyer shall be liable to pay all the remaining outstanding amount/
instalments in one bullet payment.

5. Late Payment Donation Amount: The Buyer undertakes to pay the Late payment
donation amount equal to AED 125 to the Seller, in case, the Buyer delays or defaults
in payment from the due date on demand of the the Seller. The seller undertakes to
donate such amount amount to the Charity under the supervision of Seller’s Internal
Sharia Supervision Committee post deduction the actual cost.

6. Constructive Possession: The Buyer acknowledges that it will receive constructive
possession of the commodities purchased from the Seller which will be available
in the registered warehouses as per the details provided in the ownership
documentation provided on the Centre the Dubai Multi Commodities Centre
(DMCC). The Buyer will the freedom to inspect such commodities.

7. Confirmations: The Buyer upon execution of the acceptance (acting through
its agent on Centre the Dubai Multi Commodities Centre (DMCC) platform)
shall confirm that prior to taking constructive possession of the commodities it
shall satisfy itself as to (a) the descriptions and conditions of the commodities
or any part thereof; (b) the merchantability, durability, suitability or fitness
of the commodities, or any part thereof for the intended purpose; and/or (c)
the conformity of the commodities or any part thereof to the provisions and
specifications contained in the promise to purchase issued by the Buyer.

8. Transfer of Risk: The Buyer shall bear all risk for the commaodities with effect from
taking constructive possession of such commodities evidence by issuance of the
ownership documents in the name of the Buyer immediately upon execution of
the acceptance.

9. Authorization to Debit the Accounts and Currency Exchange: The Buyer authorizes
the Seller to debit the amounts of the instalments or the total amount falling due,
in addition to any damages or Late payment donation charges (if any), from any of
its accounts with the Seller whether in local or foreign currency. Further, the Buyer
authorizes the Seller to block the balances of such accounts and confirms that the
Seller has priority over other creditors.

10. Right to Set-0ff: The Seller shall be entitled to set-off the sale price payable by the
Buyer pursuant to a Murabaha transaction, as well as the amount awarded by the
competent court, from any amount standing to the credit of the Buyers accounts
(irrespective of the nature and the currency of such account) held with the Seller
across any of the branches.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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11.

12.

13.

14.

15.

16.

17.

Validity, Authority and Power: The Buyer acknowledges that it has read and
understood the terms and conditions of this Agreement. Further the Buyer
declares that it full authority and power to enter into this Agreement.

Non- Waiver: No waiver or delay on the part of the Seller in exercising nor any
omission to exercise any rights, powers, privileges or remedies accruing to the
Seller under this Agreement upon any breach on the part of the Seller shall impair
any such rights, powers, privileges or remedies or be construed as a waiver
thereof or  any acquiescence in such breach; nor shall any action by the Seller
in respect of any default or any acquiescence in any such breach affect or impair
any rights, powers, privileges, or remedies of the Seller in respect of any other
subsequent breach.

Severability or Void Language: Any term, condition, stipulation, provision,
covenant or undertaking of this instrument which is illegal, prohibited or
unenforceable in any jurisdiction shall as to such jurisdiction be ineffective to
the extent of such illegality without invalidating the remaining provisions hereof
and any such illegality or unenforceability in any jurisdiction shall not invalidate
or render illegal, void or unenforceable any such term, condition, stipulation,
provision or undertaking in any other jurisdiction.

Governing Law: This Agreement shall be governed by and construed in accordance
with the laws of Emirate of Dubai and the applicable Federal Laws of the U.AE. to
the extent that such laws do not conflict with the principles of Islamic Sharia.

Jurisdiction: The Parties agree to submit to the jurisdiction of the courts of the
United Arab Emirates. Nevertheless, this shall not restrict the Seller from bringing
an action against the Buyer before courts of any other jurisdiction.

Binding Agreement: This Agreement shall be binding upon and inure to the benefit
of each Party and its or any of its subsequent successors and assigns.

Amendments: No amendment to the terms and conditions of this Agreement is
valid unless with the written mutual consent of the Parties.

Particulars for Murabaha

From: The Buyer

To: Ajman Bank

CC: Back Office LLC

The Murabaha transaction shall be executed on the following particulars:

1.
2.

4.

v

6.

Cost Price: AED (3)

Profit: AED (b)

Commodities The Sharia compliant commodities on the DMCC Platform
Sale Price: AED (a)+(b)

Profit portion of the Sale Price on monthly basis and cost

Payment Terms: element at maturity

Payment Period: 36 Months

We hereby authorize our Agent to commence the process of Murabaha in accordance with the
terms of the set out in the Master Commodity Murabaha Agreement and the Agency Agreement.
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Regards, Al fo
The Seller For AJMAN BANK Uloncwopno &3WI The Buyer Syiito]l
Signature: &Logill Signature: &16qill
e [T 1/[L1/[TTT]
Signature: &uoqill Signature: &Logill
we [T]/[T]/[TLL] e
Signature: &ioqill Signature: &uo6qill
e [T 1/[L1/[TTT] e

FOR BANK USE ONLY

Branch: :£40J1
Customer Service Code: :eMlo=lldorA 1 @hgo jo)
Customer Service Name: :eMo=Jl dora QAo rouwl

Signature: &L6qil
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Processed By (Name): {rowwVl) Uo jaio
Signature: &L6qill

Approved By (Name): (rouwVl) (Lo A0ivo
Signature: &L6qiil
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