Articles Befor Changes

Ajman Bank has been established as a joint stock company in
Ajman Emirate, United Arab Emirates pursuant to Amiri Degree
issued by His Highness Ruler of Ajman no. 5 for the year 2007
dated 7/3/2007, and pursuant to trade license no. 51228
issued by Economic Development Department in Ajman on:
17/4/2008 and the Decision of Ministry of Economy no 337
for the year 2008 and according to the provisions of the
Federal Law no 8 of 1984 related to Commercial Companies,
and its amendments, Federal Law Number 10 of 1980
concerning the Central Bank, the Monetary System and
Organization of Banking, Federal Law Number 6 of 1985
related to Islamic Banks, Financial Institutions and Investment
Companies.
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And whereas the Federal Law no 2 for the year 2015 in
respect of Commercial Companies issued on 25/3/2015
provides for cancelation of the Federal Law no 8 for the year
1984 concerning the Commercial Companies and its
amendments thereto and has directed the existing public joint
stock companies to amend their articles of association to
comply with its provisions.

On the date 13/4/2016, the meeting of the General Assembly
was held, and resolved by virtue of private resolution approval
of the amendment of the provisions of the Articles of
Association of the Company to comply with the provisions of
the Federal Law no 2 for the year 2015 concerning the
Commercial Companies in the following manner:
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Corporate Governance: a set of rules and standards that achieve
corporate discipline in the relations and management of the
company in accordance with international standards and corporate
governance manual and the Corporate Governance Regulation for
Banks issued by UAE Central Bank and approaches through
determination of responsibilities and duties of members of board
of directors and top executive management of the company,
taking into consideration protection of shareholders' and
stakeholders' rights.
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Article (5)

The Company's Objectives

In all its objects, the Company undertakes to apply Islamic Sharia
principles. The Company may carry out all banking services and
activities on its own behalf, or on behalf of others, in accordance
with the Central Bank Law, Commercial Companies Law and
Federal Law Number 6 of 1985 concerning Islamic Banks, Financial
Institutions and Investment Companies. The activities in which the
Company may engage in include, but are not restricted to the
following
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The Capital of the Company Article

Article (6)

The Paid-up Capital and the Authorized Capital of the Company is
specified to be AED Two Billion One Hundred Million (AED
2.100.000.000) divided into (2.100.000.000) shares, with a value
of 1 AED per share, all of which shall be cash shares. All shares of
the company shall be equal form all respects.
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Article (22)

The Cases of the Board Members Appointment by the
General Assembly
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(22) 6alo the percentage was based on the previous companies law
and SCA template , we found that such percentage and all
other conditions and exceptions not mentioned in the new
law, then we deleted the article completely
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As exception from following the mechanism for nomination to the
memberships of the Board of Directors which shall precede the
meeting of the general assembly which is decided to be held for
the election of the members of the Board of Directors according to
the provisions of Articles (144/2) of the Companies Law, the
General Assembly may appoint number of members who has
experience in the Board of Directors of other than shareholders of
the company provided that their number shall not exceed one
third of the number of members specified in the AOA in case of
satisfaction of any of the following cases:
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AU pumber-of members-specified-in-the- AOA-in-case-of-
satisfaction-of any-of the following cases:

Article (23)

The Requirements for Candidacy for the Board
A candidate for the Board of directors should submit to
the Company:

4- An acknowledgment that the candidate is not in violation of
Article 149 of the Companies Law;

(23) 6alo to avoid amending the AOA if the article numbers changed
in any amendment to the Companies Law without changing
the content of the provisioin
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Article (29)

Vacancy of the Chair of Board of Directors member.

The position of a member of the board of directors shall be
vacant in one of the following cases:

g.  His membership has been contravening the provision of

(29) 6aloJl to avoid amending the AOA if the article numbers change in
any amendment that may occur to the Companies Law
without changing the content of the provisioin
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Granting Loans to the Board Members

Subject to the Federal Law No 10 of 1980 concerning the Law on
the Central Bank, the Monetary System and the Organization of
the Banking, the amending laws thereof, and the regulations,
decisions and circulars issued by the Central Bank of the UAE, the
Company may provide a loan or advance payments, grant credit
facilities to its Board members, directors or the like, or give any
guarantees concerning the granted loans only by a prior permit
from the Board. Such license must be annually renewed. Such
prohibition shall not include discounting the commercial bonds,
giving guarantees or opening documentary credits.
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Article (41)
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The related parties Dealing in the Securities of the
Company

It is prohibited that the related parties shall exploit the
information accessed thereby by virtue of its Board membership
or job in the Company to achieve for himself or for third party’s
interest whatever would be the result of dealing in the Company’s
securities and other transactions. None of them may have a direct
or indirect interest with any entity doing any transactions
intended to affect the prices of the securities issued by the
Company.

Jua =il J16 algoll Articles After Changes (In Red)/ Reason (in G reen)!

(AAIL) Ll / (oo lil) Jia=ill Ay algoll

a5 i) Gulel §ligil yo Aol Ol Wiphil Jolsi

Jnil Lo ouio S Uiy Ul dbilellwla Wlphill le pan Itis prohibited that the related parties shall exploit the

@ioylhg of &)layl 0 LB AGAE A WLoglRo Lo Al information accessed thereby by virtue of its Board
s Ui ta ALl s membership or job in the Company to achieve for himself or
G cuils Ulop) ol ) Galino G4lad p8 QAN £ third party’s interest whatever would be the result of

oS Wiloleoll (o lapieg @A il dulell @ligll o Jol2ll dealing in the Company’s securities and other transactions.
Eo 6blio 11e ol 6 publio daln o oo \5U Ugay Ul jgny U None of them may have a direct or indirect interest with any

GlioUl L &DJ-UUU|33| Lau sl Ulilo ) 0gdT dan L5| entity doing any transactions intended to affect the prices of

Al Lo\JJA_DI ol Aol ;Egtsecurmes issued by the Company with his knowledge of

Jnil Lo roaio T sty O dsilsll Gla Wlhll ole pan)
@iahg of 8jlayl yilao oo AljgAe A GLoglRo Lo M
dayij cuila Yoy ofal dalno @u8ad oo A pill oo
Lo Wiloleoll (Lo lapicg A pit) dyloll @ljgll (6 Jol=ill
&0 611Blo jie 916 pblio Aalno o Y Ugay Ul jonu U
ol el o 13U Gilan] lay sl Wllew pgdT das
ela)aple Go GApill L) nl Hall dploll

Article (44)

Announcement of the Invitation for General Assembly
Meeting

subject to the exception stated in Article 172 of the Federal Law
No. 2/2015 concerning commercial companies and subsequent
the approval of the Authority an invitation shall be addressed to
shareholders to attend the General Assembly as per the
advertisement process decided by the Authority and by registerd
mail or SMS or Emails before the date specified for meeting by at
least (21 days) and that after obtaining the aproval of the
Authority. the invitation shall include agenda of the meeting and
copy thereof shall be sent to the Authority, competent Authority
and the UAE Central Bank.

(44) 6alo to avoid amending the AOA if the article numbers changed
in any amendment to the Companies Law without changing
the content of the provisioin
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Article (45)

Invitation for General Assembly Meeting

B. The authority and the auditor or one shareholder or more
owning at least (20%) of the Company capital for serious reasons
may submit a request to the Board of Directors of the Company to
convene the General Assembly. In this case, the board of directors
shall call for General Assembly within (5) days as of the date on
which such request was made.

(45) 6alo To comply with new Laws
(Article 176 of Companies Law)

Aogo=ll 2ol floiny bgeall
Ugalod risl of paluto of bl @630l g dirall jgny 1 B. The authority and the auditor or one shareholder or more
wlwilg sl ana Jsll sle @A il  lo Ul Clo (%20) owning at least {%20) (%10) of the Company capital for

serious reasons may submit a request to the Board of
o)l gl dA il 6)lal yulag) cilin oygadidyan Directors of the Company to convene the General Assembly.

6gca dlalload (16 6)laMl yulao ple (i=iig drogo=ll |n this case, the board of directors shall call for General
Sl g 67 &gl o ol duites JUA drogosl dusanll Assembly within (5) days as of the date on which such
request was made.

6222 (ilg @l Ko @olgill
(OLA LUl (gild (Lo /76 6alo)

UgAlos yiAl ol paluio of wllal @830l g dirall jgay .
Wiy LisTaa s Jsll ole dspidl Ylo uuly o (%00) €%2
Qu=onllade) dapillo)al yulaol Lilih oyadidyan
6gcx Alallorad (o 6)lall yulao ole (i=iig dtogo=ll
Sl oy 6T AU o Ul dues JUA drogosll dizonll

Article (46)

Annual General Assembly Jurisdiction
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(46) 6alo To comply with new Laws
(Article 179 of Companies Law)
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The Annual General Assembly of the Company shall be specifically
responsible for considering and making the decision regarding the
issues below:

aag e da il dygiwll duogosll dusonll uaiaj The Annual General Assembly of the Company shall be
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i) Discharge auditors from their liability or their dismissal and
filing action of liability against them as the case may be. Jlgall ~ roaule dyod | their dismissal and filing action of liability against them as the

case may be.
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Article (53) To comply with new Laws

(53 03l0 (Article 244 of Companies Law)
Issuance of Special Resolution w6l jIan]
The General Assembly shall issue a special resolution in oo Wala Jiib jian] drogoe =il Aazonll ode (U=l
the following cases: — AU OUA

C. Providing voluntary contributions for community service
purposes.

Loinoll doaa palpal o diegh Uloaliio pyadl @ .CRrevidingveluntary-contributionsforcommunity-serviee
purpeses Allocating a percentage of the accumulated profits
or earnings for social responsibility

Ui (o (139) 6alol rpan) W og Jlgall &rom Log in all cases according to previsien-ef-Article(139)-of-
ole dningll dinlinlig diall d86lgo (sl wlapiyl companies law the approval of authority and competant
= W A e . o . authority on issuance of special resolution shall be obtained.
owlwyl plallg uuuwlil ade Jya=iyyalall jipé)l jlanin]

in all cases according to provision of Article (139) of companies
law the approval of authority and competant authority on issuance
of special resolution shall be obtained.

624321 (ilg 8l Ko @olgill
(AL (gilé (Lo 244 6al0)

W=oinell

oAl o689} 6atedtrecaad 1069 Jlgall &lon Lo

ole dniaglld lg Ayl Adolgo (el Gt olls
\_.)JJJUJJSH oA g uuuwlill Aée Jyasiyualall jipd)l jlaniw|

Aapil Aaapii
Article (61) . To comply with new Laws 622 (1Lilg @l Ko @§olgill

(6)oslo (Article 245 of Companies Law) (Qla iUl (gild (Lo 245 6al0)
Appointment of the Auditor Gl (G630 (LRI

B. The auditor shall be appointed for one renewable year,
where he has to control the fiscal years accounts for which he
has been appointed provided that the maximum renewal
period of his service shall not exceed (3) consecutive years.

Auleg ayaail dus diw 63 o) Wl G610 (L) J B. The general assembly shall appoint an auditing company
6230 jolaii Ui e Lad (e il el diuwll vsblnn @uslyoe for one renewable year, and the Company's board of
QJJLLLO Wlgiw Wil digsiajang directors may not be delegated to this effect, provided that
the auditing company does not undertake the audit of the
Company for a period of more than six (6) consecutive fiscal
years from the date of assuming the audit thereof. In this
case, the partner responsible for auditing the Company shall
be changed after the end of three (3) fiscal years. The
auditing company may be reassigned to audit the Company’s
accounts after the lapse of at least two (2) fiscal years from
.the date of the expiry of its appointment period

Article (67) to avoid amending the AOA if the article numbers changed
in any amendment to the Companies Law without changing

the content of the provisioin

Alol diml d1ogoll Auilizol]

(67) 6alo

Balance Sheet of Financial Year
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AW 6210) WLl G162 GA LD drogosl Aol (s U
13 OO QA Pl 6)1a] ullao UAJQQT jony Yg aya il Al
AA Py §roaill dploe Groaill A b oJgii VT ode Ol
Lavgi &)U (Lo dyliio dlo Wigiw @iw (6) Lle Auji 6a0)
Elyinl s Al oda b Uusig A il @il olao
Gl (3) elaviil A=y dAa i) @usaill Jloel (e Jgduiol!
Gllwn Gai) dapivl el (usi 6ale] jgng dulo Wigiw
2laviil AU (o JBYI Lle Uitlo (i (2) jgro Ay @A il
Lainejéio

s 13] owlwil pUAI pde Jia il cgal) o5
GlApill ggils ule fhy 26 Jua=i sl oo slgoll plo)i
wail J9oro Vo puseill jga



Articles Befor Changes

3. The Company shall provide the Authority with a draft copy of
the annual General Assembly invitation to the Company
shareholders to approve the publication of the AGM invitation
before adequate time in accordance with the article 172 of the
Companies Law.

Jua =il J16 algoll Articles After Changes (In Red)/ Reason (in G reen)!

(i) caull / (Jon L) Jia =1l a2y slgoll

dusonll6gea 6aquio) Qrall 6Lolgo A pill ble (=i .¢ 3. The Company shall provide the Authority with a draft copy
v ode 68 6lgoll da il 5 dugiul drogoell of the annual General Assembly invitation to the Company

. . . T . o shareholders to approve the publication of the AGM invitation
dsonll Elodn] alasi acqo Jb dogllanll b 69l oo e adequate time in accordance with the articles 172 of

Ugild Uo 172 8aloll pAn dlelio So WA Uidg)d1ogo=l the Companies Law.

Auzoall 690 6310l ditall 6Lolgo dApilll le (=l ¢
Hitjole @90lgoll AN pilll oalwel dyginll drogol
A=onll Eloin| alb =il acgo J16 Arogdlioanll 06 6geall
&o—%éﬁkﬁ#ﬁéﬁmlﬁgféblj_o&o}blﬁ C16q)dlogosll

Lla il ol il Gygils
Article (69) (69) 3oL To comply with new Laws 623 )l (ilg 8l Ko (G olgil
9% (Article 243 of Companies Law) (OA il (jgilé (Lo 243 6alo)

Distribution of Annual Profits

b.  The General Assembly shall specify the percentage which
shall be distributed to the shareholders out of net profits after
deduction of statutory reserve, provided that if the all attained
profits do not permit in any year distribution of profits they shall
not be recovered from the subsequent years.

dugiull Lyl Eajgi
olde lasyjoi wing Ll duuill drogosll duzonll aanj L b The General Assembly shall specify the percentage

Wod gL LA lEn Yl puas a s dgolall U Clo Utod | which shall be distributed to the shareholders out of net
R § I quml il oo l", e profits after deduction of statutory reserve and optional
SV Uo VoS ¢l aouimlia] Ulc reserve, provided that if the all attained profits do not permit

Bl il 2Lyl (o Law dullinodl jomy Ao Wyl in any year distribution of profits they shall not be recovered
from the subsequent years.

ode la=yjoi Liny Vil dunill diogo=ll Aol 22 L
WGl L linVl pnA A sy duslnll Lyl (o (toalugll
Lo Aolnll 2Ll Ao red 13] Al e GUIAY Glalyinyig
el o Loy dullinoll jooy Mo eyl &yjgis (el (o diw

R CENVIUTTIT |

Article (76)

Voluntary Contributions

By a special decision, the Company may make voluntary
contributions for community service purposes, which must not
exceed (2%) of the average net profits made by the Company

during the two previous fiscal years for the year during which such

voluntary contribution is made.

5o It was mentioned in Article 53, therefore, It should be
(76) 0200 deleted in order to avoid repetition

dicgh Ulodliilp Yeluntary-Contributions

h11gio Uo (2%) ule Ayji U Linyg. Soinoll Aora yaliel | avera
Al (i el (il U Al drolndl UL such voluntany contribution-is made.
ucghl Goaliuol el Lats pad) Ll

AU Cini) wiallag ella) 53 6alodl )6 Loy 55 o]
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