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| Article (6) before amendment:

13/6/2023
Ref: AB/AGM/02/2023
Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Sub: Results of General Assembly Meeting of Ajman Bank

We refer to the above captioned subject and would like to inform you

hereby that the General Assembly meeting of the Bank was held today,

13/6/2023, at 10:00 AM in person and through electronic participation /

remotely and resolved the following: _

1- Increasing the Bank’s capital by an amount of AED 550 million, by way
of rights issue, and the offer price for new shares to be with the
nominal value of share of one dirham (AED 1), for 550 miliion shares,
the Bank intends to use the net proceeds from the Rights Issue to
strengthen the capital base of the Bank and to comply with the Central
Bank capital adequacy requirements to meet business needs of the
Bank’s corporate and retail customers and for working capital for the
business to generate cash flows and subject to obtaining the approval
of the Central Bank of the United Arab Emirates and the Securities and
Commodities Authority and to amend the articles of association of the
Bank to reflect the Bank’s capital after the increase, as follows:

The Paid-up Capital and the Authorized Capital of the Company is
specified to be AED Two Billion One Hundred Million (AED
2.100.000.000) divided into (2.100.000.000) shares, with a value of 1
AED per share, all of which shall be cash shares. All shares of the
company shall be equal form all respects.
Article (6) after amendment:
The Issued Capital of the Company is specified to be AED Two Billion
Seven Hundred Twenty Three Million Five Hundred Thousand (AED
2.723.500.000) divided into (2.723.500.000) shares, with a value of 1
AED per share, all of which shall be cash shares. All shares of the
company shall be equal form all respects.
Amending the Bank’s articles of association to be in accordance with
the provisions of Federal Decree-law No. 32 of 2021 regarding
commercial companies.
Authorizing the Board of Directors to take all necessary procedures and
actions to implement the above-mentioned resolutions regarding the
capital increase, as well as authorizing it in accepting the amount
subscribed for by the shareholders and investors in the Bank’s share
capital increase, and to amend the AOA to be in accordance with the
provisions of Federal Decree-Law No. 32 of 2021 regarding commercial
companies.
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Best Regards, |
i

Badreldin Eltahir Elmogadam

General Counsel & Board of Directors’ Secretary
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