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SCHEDULE 1

FORM OF WAKIL OFFER and MUWAKKIL ACCEPTANCE
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wakil offer:

Date:

To:

From: [AJMAN BANK P.0. Box 7770, AJMAN.]

Re: Master Wakala Agreement for Investment dated
(the “Master Agreement”).

We refer to the Master Agreement (terms defined in which
shall have the same meanings herein) and your instructions of
( ). We offer you to deposit with us for the
following amount to be invested in our Treasury pool in
accordance with and subject to the Master Agreement.

1. Investment amount:

2. Currency:

3. Amount (In words)

4. Tenure:

5. Investment date:

6. Maturity date:

7. Anticipated Profit rate (%):

8. Our Wakala fee:

9. Profit Payment frequency:
D At Maturity D Upfront

(1) We will invest the Wakala Amount in transaction expected to
generate for you a Muwakkil Profit of () % per annum.
Any profit exceeding this after the deduction of the Wakala
Fee will be ours as an Incentive Fee.

(2) In respect of the Wakala Amount, Please accept our offer by
countersigning the Acceptance below.

(3) Please authorize us to debit your account number
with us or credit the

amount
to our following Account Number
with United Arab Emirates Ditham (AED) ____ on
investment date.

Ajman Bank (Signature and Stamp):

Ajman Bank hereby declares that it has been licensed and authorized by the Central
Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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MUWAKKIL ACCEPTANCE: xJAg.oJl Jgurb

To: Ajman Bank, P.0. Box 7770, Ajman Uloac 777023 Goain (Uloac W no i oJl
(1) We hereby accept the above terms mentioned in the JLAg)l uaLe Lo )9 Lo ollel 6jg 83 ol g il bde @olgi (1)
Wakil offer

I a9 vap) Jleliwyl Al dag)l Elios @l Lo Lo (2)
(2) In respect of the Wakala Amount, on the investment date,

(please select one of below): (ol Loolanlg
D Please debit our following account with you. ool s pas ooy D
D We will credit the amount to your specified account. .oMelay]juiell plun Ko Jlodiwyl &lio Elabogdiw D
(3) On Maturity date (please select one of below): (o Loo aalg LA 22T L) YLETWII Aty (3)
D Do not renew the Wakala and credit the proceeds to the V0 JlodiwVl ASlgeq Elsoll Elaujg W) yanipac D

above mentioned account. .ollel jgaaollutuall

D Automatically renew the Wakala and the generated . _ i )
Profits at the prevailing Wakala expected wakala profits el Jazo ule jloliwil Adlgeq ASgl pilalill ajanil D
rates on that day and NOT at the applied rates at the aieGiholl peull ole yugg ayihela oo 6a5lull A= 6gioll
time of booking, and credit the generated profits to the L0 8)983 01 630l i) AAgIl Aya A i Alagll jan
below mentioned account. The Wakala will be renewed 81100 86100 (9 ollel aysl
for the same tenor as mentioned in the above offer, 7
without my approval.

]

D Automatically renew the Wakala deposit amount for the el Jaso ule 820l yudi) dag &lio) GSLELUI A A il
same tenor at the prevailing Wakala expected profit e dinoll | ode 0 AU ELA b 625Ul A= bgioll

rates on that day and NOT on the applied rates at the S Aalall Lol S5 Il dUlaall i
time of booking, and credit the generated profits to the 20 )3 loc Elalo Aboll i<

below mentioned account. The Wakala will be renewed
for the same tenor as mentioned in the above offer,
without my approval.

;o)

Account Number:

I guua oo loadio Edgioll Ml Elal bk | | (4)
o6 Ll

(4) D Credit the anticipated profit amount upfront in

my/our Account Number

— (ulaJlula QT)UQLD&JLQQJ

Custome Signature:

Date: :ayul

For Ajman Bank Use only/né6 (Jloac wopno oladiw)

dninlg) &16qil o §oAill o J16 (Lo 8 0lgoll Uigi J16 (o wacl
Signature Verified by Approved by Processed by
Staff Identification (ID) .
oVl /Ay Goain
Number/Name
Signature &uoqill
Ajman Bank hereby declares that it has been licensed and authorized by the Central W ol J16 (Lo duayg@ig dunyyi rod 26 ail Yl 1as wngel Uleac Wino (s
Bank of the UAE to carry out banking business and services. All our products and a6 6lqio liloasg lilalio &ton .duonoll tiloaallg Jlocll dunjloo) Lillloll iAol
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision ole Janall dulalall duepinl s Jl dind (o 610i09 duolin)l dsypuill plani &o

Committee. For details on approval, kindly visit www.ajmanbank.ae .www.ajmanbank.ae &6q0ll6)Uj Loy G9olgoll e Junldi



MASTER WAKALA INVESTMENT AGREEMENT

5Pl jloiiwYy aulagll duslail

Between

(As the “Muwakkil”)

And

Ajman Bank Public Joint-stock Company (PJSC)
(As the “wakil”)

Dated:
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This Agreement is executed as of the latest of the dates on the
signature page.

BETWEEN:
(1) Ajman Bank, Public Joint-stock Company (PJSC), P.0.Box

Number 7770, Ajman, UAE, (the "Wakil") and;

(2) Mr./Ms.

whose principal address is at

Emirate of , the United Arab

Emirates represented in the signing of this Agreement by
Mr./Ms.

in his/her capacity as

(Hereinafter referred to as the "Muwakkil"or "Principal")
IT IS HEREBY AGREED as follows:

Ajman Bank hereby declares that it has been licensed and authorized by the Central
Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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1 Introduction

The Muwakkil (the principal) wishes to appoint the Wakil (the
agent) to be the agent of the Muwakkil with respect to the
investment of the Muwakkil's funds in Sharia'ah compliant
transactions through and as part of the Wakil's pool of
investment funds pursuant to the terms and conditions set
out in this Agreement and in compliance with the rules and
principles of the Islamic Sharia'ah as determined by the
Internal Sharia Supervisory Committee (I1SSC) of Ajman Bank
embedded in this agreement acceptable.

2 Definitions and Interpretations
2.1 The following terms and expressions shall have the meanings
assigned to them herein unless the context requires
otherwise:
"Anticipated Profit" means the expected profit amount to be
earned by the Muwakkil, as specified in Schedule (1) Wakil
offer and Muwakil Acceptance.

"Anticipated Profit Rate" means the rate of the Anticipated
Profit to be generated by the Wakeel in relation to the
Wakala Investment Transaction for the Muwakkil as specified
in Schedule (1) Wakil Offer and Muwakil Acceptance.

Business Day: A day on which the Muwakkil and the Wakil
are open for normal business.

Investment Amount: The amount invested in relation to an
Investment Transaction.

Investment Date: The due date for payment of the
Investment Amount in relation to an Investment Transaction,
which date shall be specified in the Wakil Offer.

Investment Transaction: An individual transaction between
the Muwakkil and the Wakil made pursuant to Clause 5.

Maturity Date: The date on which the Maturity Proceeds are
to be paid to the Muwakkil, as specified in the Wakil Offer.

Maturity Proceeds: The amount due to the Muwakkil on the
Maturity Date, calculated in accordance with the Wakil Offer.

Muwakkil Acceptance: A notice to be sent by the Muwakkil
to the Wakil substantially in the form set out in the First
Schedule.

Muwakkil Profit: The profit due to the Muwakkil calculated in
accordance with the Wakil Offer.

Wakil offer: A notice to be sent by the Wakil to the Muwakkil
substantially in the form set out in the First Schedule.

Wakala Fees: Means a fee to be paid by Muwakkil to Wakil
for service rendered hereunder, as agreed between the
parties on a case by case basis.

2.2 The Schedules to this Agreement form an integral part
hereof.

2.3 References to Clauses and Schedules are references to
clauses of and schedules to this Agreement.

2.4 The headings are inserted for convenience only and shall not
affect the construction hereof.
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Conditions Precedent
Each Party shall provide the other with certified true original
specimen signature(s) of the individual(s) authorized to sign
on its behalf this Agreement and all other documents required
in connection herewith.

Wakala Terms and Conditions

The Muwakkil hereby appoints the Wakil to be the agent of
the Muwakkil for the investment of the Muwakkil's funds
through and as part of the Wakil's pool of treasury funds. The
Wakil is hereby authorized to enter into Sharia'ah compliant
transactions on behalf of the Muwakkil and for the Muwakkil's
account and to do all acts as fully as the Muwakkil could do
itself with respect to such transactions through purchase
agreements, sales agreements or other agreements and to
negotiate on behalf of the Muwakkil in relation thereto and to
exercise on the Muwakkil's behalf all other related powers
necessary to enable it to fulfill its obligations under this
Agreement.

4.2 The Wakil shall be acting as agent for the Muwakkil on

4.3

4.4

4.5

4.6

restricted limited agency on a deal by deal basis. Except as
expressly provided herein or where required by law, the Wakil
shall not have any authority to represent or bind the
Muwakkil, or purport to do so.

The Wakil hereby agrees with the Muwakkil that it shall in
performing its obligations under this Agreement look after the
interests of the Muwakkil and act dutifully and in good faith
and shall administer Investment Transactions with the same
degree of care as it exercises with regard to similar
transactions which it would administer on its own account.

Without prejudice to any remedies or damages to which
Muwakkil may be entitles under the Law, the Wakil shall have
liability to the Muwakkil if it acts in bad faith or with reckless
indifference to the Muwakkil's interest and shall compensate
the Muwakkil in respect of all actual costs and expenses
suffered or incurred by the Muwakkil as a consequence of the
Wakil's negligence, carelessness, misconduct or failure to
comply with any of the terms and conditions of this
Agreement.

The Muwakkil as principal shall bear all the risks associated
with the acts of the Wakil as agent for the Muwakkil except
those risks resulting from the Wakil's wilful misconduct,
carelessness or negligence or violation of the terms and
conditions hereof.

The Wakil shall be entitled to the agency fees specified in the
Wakil Offer in respect of each Investment Transaction.

If any commodities or other assets are purchased by the Wakil
in implementation of any Investment Transaction, then the
Wakil is hereby specifically unauthorized to repurchase such
commodities or assets for itself and the Wakil shall only sell
such commaodities or assets to independent third parties when
the need arises.

Implementation of Wakalah Investment Transaction

Prior to entering into an Investment Transaction on behalf of the
Muwakkil, the Wakil shall agree the Muwakkil Profit that the Muwakkil
expects to achieve on the Investment Transaction. Any amount that the
Wakil earns in excess of the Muwakkil Profit will be retained by the Wakil
as an incentive after the deduction of the agency fee specified in the
Wakil Offer. In case the anticipated Muwakkil Profit is not achievable at the
start of the Investment Transaction, then the Wakil will need to resort back to the
Muwakkil to agree to invest at a lower rate, otherwise the Investment Transaction

Ajman Bank hereby declares that it has been licensed and authorized by the Central
Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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4.3

4.4

4.5

4.6



would be discontinued.

5.2

53

5.4

55

5.6

5.7

5.8

5.9

On any Business Day during the business hours of the Wakil,
the Muwakkil may notify the Wakil by telephone or any other
media of its desire to enter into an Investment Transaction.
The Wakil shall then send the Muwakkil a Wakil Offer.

If the Muwakkil is willing to enter into the proposed
Investment Transaction, it shall send the Wakil a Muwakkil
Acceptance.

For the avoidance of doubt, the Parties agree that the Wakil
offer and Muwakkil Acceptance may be executed and
delivered by email (in PDF, JPEG or any other agreed format).
Such transmission shall take effect as delivery of an executed
counterpart and shall have the same legal force and effect as
an original document and shall be admissible as an original
document. If such method of delivery is adopted, without
prejudice to the validity of the agreement thus made, each
party shall provide the others with the original of such
counterpart as soon as reasonably possible thereafter.

The Muwakkil shall pay the Investment Amount to such
account as the Wakil for value not later than the Investment Date.

The Wakil shall arrange for payment and collection of funds on
behalf of the Muwakkil and is hereby authorized to execute
and deliver any instruments of transfers which are necessary
in connection therewith.

Subject to clause 4.4, once the Investment Amount has been
paid to the Wakil and invested by the Wakil on the Muwakkil’s
behalf, the Wakil undertakes to pay as follows:

i. Pay Maturity proceeds based in the results of the
investment to the Muwakkil on the Maturity Date free from
any deductions, set off or withholdings of any kind to such
account as the Muwakkil shall have notified the Wakil.

ii. In case the Wakeel agreed to pay upfront the anticipated
profit amount of the Wakala Transaction to the Muwakkil,
following conditions will apply:

A) If the actual generated profit will not reach to the level of
Anticipated Prof it at the Maturity Date, then the difference
amount paid to the Muwakil will be recovered from the
Wakala Investment Amount.

B) In case of request of pre-mature withdrawal of the Wakala
investment amount by the Muwakkil, the paid upfront profit
to the Muwakkil shall be deducted from the Wakala
Investment Amount.

The currency of each Investment Transaction shall be as
agreed by both parties.

The parties hereby notify each other that in accordance with
their internal rules and procedures, all telephone calls made
by or to the parties concerning any proposed Investment

Ajman Bank hereby declares that it has been licensed and authorized by the Central
Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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6.1

6.2

6.3

6.4

7.2

8.1

Transaction may be tape recorded by the parties.

Accordingly, each party:

(a) consents to the recording of the telephone conversations
of trading, marketing and/or other personnel of the parties
and their officers, employees, agents and affiliates in
connection with this Agreement or any potential Investment
Transaction.

(b) agrees to obtain any necessary consent of and give notice
of such recording to such personnel (as aforesaid) and

(c) agrees that recordings may be submitted as evidence in
any proceedings relating to this Agreement or any Investment
Transaction (accepted or otherwise).

Representations and Warranties

Each party represents and warrants for the benefit of the
other party from the date of this Agreement and on each
Investment Date that:

It has the legal capacity to enter into this Agreement and the
Investment Transactions contemplated hereunder;

The execution by it of this Agreement has been duly
authorized;

This Agreement and each Investment Transaction
contemplated hereunder will be binding and enforceable
upon it and will not violate the terms of any other agreement
to which it is a party; and

It has and will at all times maintain all authorizations,
approvals, | icenses and consents required to enable it
lawfully to perform its obligations under this Agreement.

Governing Law and Jurisdiction

This Agreement and the construction, performance and
validity hereof shall be governed in all respects in accordance
with the laws of the United Arab Emirates save to the extent
these conflict with the rules and principles of the Islamic
Shari'ah, when the latter shall prevail. The parties hereto
agree to be bound by exclusive determination of the Fatwa
and Shari'ah Supervisory Board of Ajman Bank (the "Board")
as to whether any such conflict exists, and if it does the
appropriate provision(s) of the Islamic Shari'ah to be applied.
The court(s) shall apply the applicable provision(s) of the
Islamic Shari'ah so determined by the Board to apply.

The parties hereto hereby submit to the jurisdiction of the
United Arab Emirates courts for the purpose of any
proceedings arising out of or in connection with this
Agreement.

General Provisions

Notices

A notice shall be deemed to have been given when received.

Ajman Bank hereby declares that it has been licensed and authorized by the Central
Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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8.2

8.3

Any notice received on a day which is not a Business Day for
the addressee shall be deemed to have been given at its
opening on the next succeeding Business Day.

Particulars of communication are set out in the below schedule:

The wakil:

Attention

Postal Address

AJMAN BANK,
TREASURY DEPARTMENT,

P.0.BOX 7770, AJMAN.

U.AE.
Fax
Tel
SWIFT AJMNAEA]

The Muwakkil:

Attention

Postal Address

Tel

Fax
SWIFT

Email Address

8.4

8.5

Or in accordance with such other contact details as one party
may from time to time notify in writing to the other.

The Muwakkil hereby agrees to indemnify and hold the Wakil
harmless against all liabilities, costs, claims, losses, damages
or expenses which the Wakil may suffer or incur as a result of
acting upon any instructions received by fax under the
signature of the Muwakkil or authorized signatory(ies) or
representative(s) of the Muwakkil or sent from the Email
mentioned in Particulars of communication of this agreement.

This Agreement constitutes the entire agreement between
the two parties. The two Parties' acceptance of this
agreement confirms that neither party has relied upon any
representation not recorded in this Agreement.

Termination:

The Expiration Date shall be automatically extended by a
further period or periods of one year each unless either party
notifies the other in writing not less than 30 days prior to any
such expiry date of its wish not to extend the validity of this
Agreement, in which case this Agreement shall expire upon
the then forthcoming expiry date. No expiry or early
termination (as the case may be) shall affect the rights and
obligations of either party hereunder in relation to any

Ajman Bank hereby declares that it has been licensed and authorized by the Central

Bank of the UAE to carry out banking business and services. All our products and
services are Shari'ah complaint and approved by our Internal Shari'ah Supervision
Committee. For details on approval, kindly visit www.ajmanbank.ae
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outstanding Investment Transaction upon which the
conditions of this Agreement shall remain applicable until
such Investment Transaction is completed.

Customer Declaration

| hereby declare that | have read, understood and agree to
Ajman bank’s Banking Service Guidelines published on
www.ajmanbank.ae specifically regarding the Mudaraba deposit.
| hereby authorize Ajman Bank to debit the Principal Investment
amount from my above mentioned account number.

I, hereby agree that Ajman Bank has the right to conduct visit to
the customer’ at the place of work or residence in following (but
not limited) conditions:

1. Collect missing documentation/signature

2. Verification of customer” information on service/facility request
3. Consumer’s failure to meet the Bank’s terms and conditions with
regards to Bank’ Collection Process

For and on behalf of Muwakkil:

Authorized Signatory (1):
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Name and Title:

(1) 20ioll &udgill

Date:

00 nJlg rouwl

Authorized Signatory (2):

Name and Title:

«(2) 20lizoll GLogill

4@ nllg rouw)l

Date:

Execution Page
AS WITNESS the duly authorized representatives of the parties
hereto have executed this Agreement

For and on behalf of Wakil:

Authorized Signatory:

i (o) J9a_gisoll g liooll & 69 a8 Lo Lole 1ala i)
duolaivloaa \le Jgnlll

Jaag)l ge Ly

:dolisoll &Loqill

Name and Title:

Date:

:09nJlg rouw)l
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Customer Consent Letter to Obtain and Disclose Information

1. 1/We, the above account holder (Customer) hereby voluntarily authorize
Ajman Bank (Bank) through this Consent Letter (Letter) to obtain and/or
disclose any financial, legal or credit information relating to the Customer. It
includes any information pertaining to the current/savings accounts, any
outstanding credit history (i.e. home financings, auto financings, personal
financings, credit cards, etc.), address, telephones or utility bills relating to the
Customer and his authorized signatory or any other information which is part of
the credit information report. Customer further agrees that the Bank may
obtain, request, transfer and disclose any information relating to Customer
obtained from any third parties such as local or international credit bureau, to
and between the bank branches, subsidiaries, affiliates, representative offices,
agents of the Bank and any third parties selected by any of them or Bank
wherever situated. Customer allows this information for private use including for
use in connection with the provision of any products or services offered to the
Customer and for data processing, statistical and risk analysis purposes, global
cash services and dealings in securities on any Exchange Securities Market(s)
and any other relevant authorities and agencies pertaining thereto. Any of the
Ajman Bank branches, subsidiaries, affiliates, representative offices, agents or
any third parties selected by any of them shall be entitled to obtain, transfer and
disclose any credit, legal or financial information relating to the Customer.

I/We, understand that the Customer has the right to withdraw this consent by
contacting Bank’ contact centre (800 22) for the following at any time:

a. The processing of Personal Data by the Bank except where Personal Data is
required for business operations related to the Consumer’s Products and Services

b. Personal Data sharing with agents of the Bank and any third parties for
purposes such as but not limited to sales and marketing.

I/We, understand that a future withdrawal of expressed consent by a Customer
shall not affect the lawfulness of Data processing based on the prior expressed
consent. Unless specified otherwise, the withdrawal must take effect within
complete 30 calendar days

I/We, understand that the Consumer’s right to request access to and to request
correction of the Data/Personal Data by contacting the bank for any inquiries or
Complaints in respect of the Data/Personal Data on Bank’ contact centre
(800 22) or visit to the nearest Bank branch.

2. Without prejudice to the foregoing, the Customer hereby authorizes the Bank,
without any need to get any written or oral permission, to obtain or disclose any of
the information indicated in this Letter from any governmental, semi-governmental
authorities, body, organization, company, credit bureau or any service provider such
as electricity, water and telecommunications companies, or any other person or
entity as it is needed, whether inside the United Arab Emirates or abroad, which
maintain or are supposed to maintain any of the information contained in this Letter
relating to the Customer. The Bank, pursuant to this Letter, may communicate with
such bodies or disclose any of the information mentioned in this letter.

Ajman Bank, hereby, informs you that Bank will only collect Data/Personal Data
for a lawful purpose directly related to a function or activity of the Consumer

The Bank shall be entitled to use any or all of the information contained in this
letter for the purpose of granting/commencing to grant the Customer any
financing facilities or any other banking services offered by the Bank or to use
this information for the purpose of accessing the Customer credit position and
collect any amounts payable to the Bank. Customer also confirms that he/she
will pay all the charges (as per Ajman Bank’s approved Tariff of Charges guide
published on www.ajmanbank.ae and available across all branches) to the bank
required to access this information from any source.

3. This Letter shall be governed by and interpreted in accordance with the
Federal Credit Information Law Number six (6) of 2010 and any other applicable
laws of the United Arab Emirates. Any dispute arising between the Bank and the
Customer with regards to this Letter shall be referred to the exclusive jurisdiction
of the courts of the United Arab Emirates
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Applicant Signature:

‘Ll roadio &Lbgi

(If you are a customer of Ajman Bank, your signature
should be identical to the signature on your Ajman Bank Account)
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