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The Ajman Bank Company Account.
Take your business to new heights.

o2 5000 b aLn gy
5000 Minimum Balance Required AED

Aoy olilgidliolasiwl

Channels Access

uanAioeloculsle o
Dedicated Relationship Manager

JealUldlonolAj

Wages Protection System
(Joli)oaniigolil

Takaful Services
eUlguilanb yios foulun
Checking Account with Profits

il e dopnolltloa Al

Online Banking

8lnjguilapbfion
HiloliouaAll
Cheque Book &
Debit Card

Account Number: Jlunliros)
Account Name: Ul sl ouwl
Branch: :£301
Date: T
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1. BUSINESS ACCOUNT OPENING APPLICATION

Branch *: Date *: Ayl el
[ ] New A 7]
D Existing (If existing, please mention the CID no.)’ I I | | | I ‘(LJ_OLSL'Lo_JerJjJ Alis Lad ol Ul EL YA )L D

Account no./IBAN:

HENEEEEEEEEEEEEEEEEEEEEE

VWl /ulun]l ow)

2. ACCOUNT TYPE & CURRENCY dlo=llg ulall Eqi .2

Account Type ™ S ol Eqi
[] Current [ ] call Account whhjlaniotun | ] JlE ]
[ ] 2in 1 (AED account for Residents only) (Lililol @RI AB6 Utotboll Uua) 1,62 ]
Currency ™ * Aol
[ 1 AeD [ 1 uso oAoliNeall ] Giljlodipadl []
L] oTHER: coal [
COMPANY INFORMATION da il bl
Company Name *: # dA iUl oawl
Trade license No. *: S dyylail dnapl oo
Place of Issue *: Flanylglao
Date of Establishment *: Sl Ay

Expiry Date ™:

! slaviil gyl

TYPE OF ENTITY (TICK AS APPROPRIATE?)

[ ] Sole Proprietorship [ ] Partnership

[ ] Limited Liability Company [ | Free Zone Establishment
[ ] Proprietorship (Professional license)

[ ] Free Zone Company [ ] Branch of Foreign company

[ ] others

NATURE OF BUSINESS (TICK AS APPROPRIATE")
Annual Sales turnover (AED):

[ ] Industrial

[ ] commercial

(frodMoll L dolle &g Lap) YAl Eqi

Uolpydapp [ ] Qo slitio [ ]
b1nddhniotuwdo || 639300 Qoduowladanb [ |
(iao dna)dyspodualo [ ]

duinfaapies [ oy ddniodsyd [ ]
sl [

(“rodiloll Juall ble Golle fudg LK) ASpl dsith
{(LIllol PayaIL) dygiwl Wl ol P

[ ] Service [ ] other
NO. OF EMPLOYEES:
Permanent: Outsourced:

G [ ] welin
sl [ dora [
L@ hgoll aac

3. COMPANY INFORMATION

da il il .3

PO Box*: Fun Makani no. (if applicable) (22913]) Lilao o)
Office No.: Linollod)
Building No/Name™: Uil Street Name™: “udiodl rouw] / o)
Area®: Frodso WSl Nearest landmark®: FdGlnioll
City™: Sl Country™: Fdiaoll
Telephone no.™: Fuualeliog) Fax. No.: 1 QilaJl o)
Email address®: ooVl Al Olgic
Website: 1 od9 iV B&bgoll

* Mandatory fields Aol wlita®

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari'ah
complaint and approved by our Internal Shari'ah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae 1
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3.1 GROUP COMPANY DETAILS

deqonoll dapb bl 3.1

(fwang 1a)) Al d5 vl ol
: (CLoJl) CLLo)! ol

Name of Sister Company (if applicable®)
Name of Owner(s) :

Address : :Ulgisl
Type of Entity : ULl Egi
Nature of Business : s Joslldzun
Telephone : (il

4. BANKING SERVICES d1opnoll iloaall .4

1ol Loo Guglinoll b pinoll Uloadll ayani oy

81n 6l dunill Jslwpl pe duopnoll Wloaal [
(B dl dunill J5uu ) EpaiolQilall b))

GlAub Jioa D

(@sUagl Gle dApill puwl) (Wang U puasll dslay [
CLpvl e duopnolltloaall |

Wwils Junaillh sy

Please select the required banking services from the below:
[ ] sMs Banking (Mobile no. for SMS)

[ ] Cheque Book

|| Debit card (if eligible) (Company name on the card)

[ ] online Banking

Self-registration to be done

5.1 PERSONAL DETAILS OF THE PROPRIETOR /a1ag)l CULoJU Gualall duaaainl Junldill 5.1

GAAJI /clapiill

/ PARTNERS / OWNERS

Details

EllaJU dunlall dun il Junleil
(1) ecUloJl /elapidl /a1ngll

CUloJU dn Al Gun Al JunlQill
(2) Ul /elapidll /agngll

Personal Details Of The Personal Details Of The
Proprietor / Partners / Owner (1) | Proprietor / Partners / Owner (2)
Ownership% * “ 0 dyaloll
Authorized signatory &16qilluAgQ o
(If yes, do not complete section 5.4) JloA)oac oy angla))
Resident / Non-Resident (5.4 ojnl
Full Name* * oo Jue /ogdo
Date of Birth*® * JoaJU rouw Vi
Nationality® * Aol &gl
Passport No.* * duminll
Passport Expiry Date® “ 1ol jlgn rod)

Emirates ID No.”

Emirates ID Expiry Date®

* dyiljloVl dyg.all ros)

Visa No. (For Expatriates)”

A\ elaviil Ayl

Visa Expiry Date

" (Udorbol)) 6publill o)

Issued by Emirate

&bl dun\ln claviil dg)U

6)lol L0 A

Domestic PEP Ll OJ.JU__QJJQ'O_'W
(If Yes, specify position®) LR ERL LI UL U“O)
("wnioll AN

Foreign PEP

(If Yes, specify country and position®)

Ul 6j)b Guinl dun i
VDM LAl dla o)
("allg Lnioll A)anj




RESIDENCE ADDRESS dolo)l Ylgic

Street®

* &jldul

Building*®

3 . ! |

Villa / Apartment No.*

* Aol / Wil o)

Area* * rodso Wbl
Nearest Landmark * U
P.0. Box.: © “ diyaoll
City * “ 1yl
Country * AJga Lo AoVl Wlgiw aac
Years in UAE * # danioll duys)iwljloVl
Mobile No. * * &) nioll@ilall o)

Residence Telephone No. *

# AoVl Ulho Wila o)

Office Telephone No.

Winoll WQila ob)

HOME COUNTRY ADDRESS (PERMANENT ADDRESS*) (*roSladl Ylgisel) VI ALyl Lo Ulgizll
Street Ejlivl
Building OdLoll

Villa / Apartment No.

4.0l / ol rob)

City dijroll
Country alll
Home Telephone No. JiioJl Qila o)

5.2 Below to be completed for com

entities (Entities owned by another entities*)

plex structure

WLLLAIU dualall oliai 62 )lg)l tilogleoll JloAiwl bay 5.2
(* 1Al wlillal dAgloo WLLLA) dusyall JAlall wla

DETAILS

elapinll /aaagll o) dn Al Junl&ill
PERSONAL DETAILS OF THE PROPRIETOR / PARTNERS

JualQill

Name of the Entity (Full Name)

(JoaJy rouw ) Yl ouwl

Share %

0% dunall

Mention names / details of
Shareholders of this entity

ulani Junldi/elowl 154
ulAalllaa oo dalnoll

Local Address

laollUlgis

Home Country Address /
Country of Incorporation

Wl al/ Ubgoll abylgic

Trade License / Reg Number
(to be obtained on best effort basis)

Jiawill ob) /ag)aill dn sl
wwlwl ole adle Jgnall hoy)
(dganll Aol Ja

TL Expiry date
(to be obtained on best effort basis)

il dias Pl duniln claviil du)i
wwlwi ude agle Jonall(Aaoy)
(3gan]l Jrnsl Jy

Line of Business /
Type of Products and Services

Geographies of Trade

Auolyall Eblgoll Eqi/Jozll oo
8)la il dnladl loaa]lg uilaiioll

Resident (Yes/No)

(V/ro=i) oudo




5.3 LOCAL SPONSOR’S DETAIL (IF APPLICABLE®)

(*229 13]) ulaoll Jr@all Junlei 5.3

Full Name JolaJU rouwl
Date of Birth Aol AU
Passport No. 1911l jlga od)

Emirates ID No.

auiljloVl dygallos)

P.0. Box SRVl
Building No./ Name odLoll
Area ddhnioll
City Aiyroll

Residence telephone No.

Jjioll Qila rod)

Ownership %

% duAaloll

Domestic PEP
(If Yes, specify position)

CulA 1A Wwlw 6L dulao dun b
((nioll ayaaj vy s Al

Passport expiry date

191l jlga dunlln claiil Ayl

Emirates ID
Expiry date

ayiljloVl dygall dunlln claviil Ayl

Villa / Apartment No.

ot /\L16)l fob)

Street Name

&)uidl

Nearest landmark

rodso w8l

Mobile No.

o) Qilall owb)

Office telephone No.

Winoll Qila od)

5.4 AUTHORIZED SIGNATORY / AUTHORIZED SIGNATORIES &L6qiIL YgrrigQoll / UAgQoll 5.4

DETAILS AUTH. SIGNATORY (1) AUTH. SIGNATORY (2) JunlQill
(1) &891IL UAGLoI (2) &4891IL UAGLo]I

Full Name JolaJU rouwl

Date of Birth Aol Ayl

Nationality duuinll

Passport No. 1ol jlgn rod)

Passport expiry date

Lol jlgn dinln elaiil Ayt

Emirates ID No.

ayiljlo)l dygall ob)

Emirates ID expiry date

AyiljloVl dygall dunlln claviil Ayl

Visa No. (For Expatriates)

(Utot&ol) 6puislill sy

Visa expiry date

&bl dun\ln claviil &)l

Issued by Emirate

6)lol )0 Jaln

Domestic PEP
(If Yes, specify position)

Wla o) Wl 8jju dylno dpnAih
(Laio)l i Loy ol Aol

Foerign PEP (If Yes, specify
country and position)

a L) Wwluw 6j)L duial G
(aldlg Lnioll i vy ol dyla)l

Mobile No.

Gl Qilall owd)

Residence telephone No.

Jjioll Qilaos)

Office telephone No.

Winoll WQila ob)




6. CURRENT BANKING RELATIONSHIP
AND FINANCIAL LIABILITIES

RELATIONSHIP WITH OTHER BAN

dJlall Ggidl &o M=)l .6
duloll Ciloljilulg

* 1Al Cgitll &o AU =l

iyl ouwl
BANK NAME

wlwall o)
ACCOUNT NO.

ulwall Eqi
ACCOUNT TYPE

Aio aqif
OPENED SINCE

LIABILITIES WITH OTHER BANKS

Grall Ggidl $al cilol iyl

Eyall / Elidl Egb20ll j1é Loyl ol nlu s
DETAILS BANK NAME / BRANCH TOTAL OUTSTANDING MONTHLY INSTALLMENTS rowl JunlQill
Personal Finance oAl JJgo]
Auto Finance By JJgo]
Home Finance Yilbe Jigol
Credit Cards Uladil wildlay
Other Liabilities Al wloljil

W) noll J16 U0 A rgoigdniapioia 8 ol glula o agosyloncop noUley
&o A 80lgio Lijloang Lijlaiio &ton dropnoll bloaallg Jlocll duujloo) pililodl S0l
Jnlei ole Jgnnl.d sl e il 46 Pl dind (o 6300209 Aol )l Ay il LAl

.www.ajmanbank.ae &6q0Jl 6)Uj Lo A dlgoll e

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari'ah
complaint and approved by our Internal Shariah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae 5



Ulaaxc Wyna
AjmanBank

Tax Residence Self-Certification - Entity

® 800 22 & www.ajmanbank.ae @ @ @

Inspiring Sharia’a Values | claoullasy il o 10iueo Lioyd

UicVl OULAY - Qi) GolsYl Jga Lila jlps)

(This Form must be filled by the ‘owner” or ‘authorized signatory of the entity account).
(All fields are mandatory)

(Wil ude “6uogiuUAGoligl ElLoJI” Jid (o Lol @304l 130 sulo Limy)
(Guol ] i olial duglnoll tiloglzoll)

Entity Name

wlwaJl ouwl

CID Number

Jto=Jl LWyy=i o)

Place of Incorporation

il &G

Current Address (Building, Street,
Town/City, Country)

&)Uidl (odroll) Il lgisl
(2Ll &ligaoll

Mailing Address (if different than
above)

Ln.uao ula I:al) $allylgisll
(oMei ajlgJl YlgisJl (e

FATCA (Self-Certification of ‘US Person’ Tax Status)

T
‘

The Foreign Account Tax Compliance Act (FATCA) is a US tax law aimed at preventing US
taxpayers from using accounts held outside of the US to evade taxes. Under this law,
Ajman Bank is required to request certain taxpayer information from persons/entities
who maintain an account with Ajman Bank to establish their tax residency status.
Information collected will be used solely to fulfill Ajman Bank’s requirements under
FATCA and will not be used for any other purpose. If you have any questions about how
to complete this Form, please contact your tax advisor as we are not allowed to give
tax advice.

1. Is your entity | | Active NFFE* [ | Passive NFFE**

Note: If Passive NFFE is selected and the entity has substantial (10% or more) US Person
Ownership or Controlling Persons, provide IRS’s W8-BEN-E Form for Entity or W8-BEN for
Sole Establishment.

“ Active NFFE: Entities that generate more than 50% of their income from their core
business activity such as trading, manufacturing or provision of services and not
from passive sources (in USA) such as profit/interest, dividends, rents and royalties,
annuities etc.

“* Passive NFFE: Entities that generate more than 50% of their income from passive
sources (in USA) such as profit/interest, dividends, rents and royalties, annuities and
not from their core business activity such as trading, manufacturing or provision of
services etc.

2. Entity’s country of ‘Tax Residence’:[ |UAE [ |USA [ |other:

3. Is your entity subject to US taxation due to the following or any
other reason?

J Al il gliy waladl JBYI) diall wulual) oAl JUioVl Jgils

('GAuol Uhalgo’

=013 Eliod Lol LA UL g a (Lasile) A pinllwhlial Goypall JUiiol g il
Uo W avill 63 il Vgl gla Lay A 9ino wlluua olasi wl( o (S oVl bipall
U_cuLqu_W_oJluo_QJu_LbuLogLLoJ_nou_Lcu_m_u.uq_JLéJl 13 1L 2goJg.cLblAll
Uil aluoyleac wmonguUuugLLhmu_LJIuLJLJbJI/AIJ_olJIU_ou_JIJ_L\JIu_Q_oIJ
rDLLOLJDJ_iJJQ_Q_OELOQJ\)_LJ|ULOQJ&0J|rUJQJ_I.LUQ o] dypAllual el d ooyl dn
g dpiallubluwal) ooy pall JUiiol Ug s Lngoes e i=i) Loy Ulonc ) no
JLaill eap @3goill 13 el o A 1614 Jgn Wil il gla 13] o alupp ¢ sy

Ay Al J5Linodl o6 6jgtitoll a8 g pie Liile in ooy palle)Uirin o)

*(lauis) dulol! uLu.u.uz‘).oJI Uosd Wino 11é paial Ybs [ ] el ualall guall ga 1
""" “ (lauini pe) dulodl Wlwiwgoll (o Wing p.cu..ual yus D

U “(laii pe) dlodl wlunngoll (o WQino J.LC\_)JJQ| VA" Ode Juiayl &89 13| R IZENTPY
61513 @39.0J U 8T Lol (1990 Lo 10% duiwiy) Ugrayrol Ugiblgo ayleping iy of alliog Al
Ayapollelunngoll W8 -BEN @ag_oi ol W8-BEN-E@ag_oi GUiclyualyyalall d Al

Uo fisl @by Gall gl (i) Aol Wlwwdoll (o Winoll né puiall guad *

o Ut Wloaall puadi of &inil ol Jolail Jio u.wl.w&]l il (Lo UENN (o 507

rogwjg Wihilaylg el wisyjoig Allgall / @Lyll Jio (Aayyol) dokiio dun)la jalno
el pég Aygiudl lsléai il 6Lyl

Al @6y Gyl (b pe) dglodl wluwdoll (ron @ ingll ie [CWTEY [V NEY
eyl eilsyjgig Adlg@ll / eyl Jio (Guaypof) Golhiio G umyla jalino (o Alha (o 507 (o
Jolai)l Jio k__)._JJJUJJl“ Alnluiti (o yu g gl nllelslé i 1w\lg 6qLiyl rogiwjg wiljlayVlg
el 169 Wloaall oyadi ol &uinill gl

danvioll dypell Whlo| | LAL “éuy il dolbyl” ALy .2

o Gl ] duapoll aniol wiyygl [ |

@Y gf AU Uil 627 0]l LY b LA SALA L ualall LAl Ja 3
epAal
Sl cw

US Indicia
VAol pivgoll
1 6anioll gl o YAl pwwl
Entity incorporated in USA
2 @mluﬂmﬂ&)ljlw@gl@mlw%ﬂmuuﬂl
Entity has US Person Ownership or Controlling Person
3 62110l WVl Lo LoIlall b ) gl Ulgisl
Address or Telephone number in USA
4 6anioll Vgl Jaly ulwa ol / (o Golla Eoa Wlolls)
Payment standing instruction to/from an account in USA
5 Aol Jalno (o JAal Grénj
Income from US Sources

Note: If the answer to Sr. 1 above is ‘Yes’, provide IRS's W-9 Form for the entity. If the
answer to any of Sr. 2 to 5 is ‘Yes’, provide the W8-BEN-E Form for Entity or W8-BEN for Sole
Establishment to confirm the entity’s US Tax Residence status. For more information on any of
the above US Indicia FATCA or IRS Forms, please visit www.irs.gov or contact your tax advisor,
as we are not allowed to give tax advice.

Common Reporting Standard (Self-Certification for Entity Tax Status)

As per the ‘Organization for Economic Co-operation and Development (OECD) Standard on
‘Automatic Exchange of Information, Ajman Bank is required to obtain self-certification
regarding your tax residency and may report certain information concerning your financial
account(s) to the relevant government authorities. If you have any questions about how to
complete this Form, please visit www.oecd.org or contact your tax advisor, as we are not
allowed to give tax advice.

JnQio ¢3goj rouadi elyle g ‘oo’ 1 ood) JIgwll ble ulg all gl 1] :aAne
Uo) oMel Al (o Sl ude Wig i YLa 1] (W-9 @3g-0d) Ay 6alaiiig Hyp=i ) Eo
Al Al @lalgVl 61515 @3go0d puadi ¢lile Ly Lain “oeed” (5 pesdl dylelg 2 ooyl
U—O AJjoldg .duarell wlungoll W8 -BEN @aq_oj gf W8-BEN-E @ag oJ kﬁjLu.c)JI uLAJU ualall
gl il bl oAl JUioll Ugdls Jgo o\ el a)lg QAJJ_OI 11bdo L5I Uc Ulogloll
yludviniey Juaiyl ql WWW.irs.goV & 6g.0 Lle Jgaal oeay dod Al lalpyll 65518 ealod

AupAll J5sluoll poo 6)gitoll pya gl (gao Jué Wi ¢rgn oAl

(VWAL duy pall )l gliy I LBYI) W yidioll SV ju=o

Wlogleoll LSGLUN Jaluwl Yy (OECD) dtoiillg $3LnisVl Yglsdll dokrio JLisol Looq
Winoll jg g Q_LUJ_DJ|kJ_LoLD|ULLLUuJ|JJ|)_D|\)_LCdg_DQJ| Ulonac Wy no ode =iy
Aizoll uoganl Wlaall d gl (elillun) ehlun Jga dso Wloglso (e Laiiall
E 690 Ule JeAaa)l bap @3 ol 1A a e o A101A Jga WljluwQiwl dl ela yla lalg
Vb 6JotiLoll PUAGT I UgAe ;e Uil Cin wouy Al Wylirin o) JLaill of www.oecd.org

Al Jiluell

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari‘ah
complaint and approved by our Internal Shari'ah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae

)0l J18 U0 AA)g0ig AnyAgi i a8 Al Yl 1A o L 2gosylonc by no Ul
B0 d80lgio Lilloasg Liilaiio &ron duopnoll oy Jlocll dwjloo) poililoyl GiS ol
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6 .www.ajmanbank.ae &6q0Jl 6)Lj Loy A dlgoll (e



1. Entity Type

Is your entity; | | Active NFFE*
D Passive NFFE**

[ ]Financial Institution/Bank | ] Government / Non-Commercial Entity

Note: If Passive NFFE is selected, provide separate ‘Tax Residence Self-Certification-Individual’
Forms for each Controlling Person. If Financial Institution/Bank is selected, provide the GIIN
Number below;

DDDDDDDDDDDDDDDDDDDD

Active NFFE: Entities that generate more than 50% of their income from their core
business activity such as trading, manufacturing or provision of services and not from
passive sources such as profit/interest, dividends, rents and royalties, annuities etc.

“ Passive NFFE: Entities that generate more than 50% of their income from passive
sources such as profit/interest, dividends, rents and royalties, annuities and not from
their core business activity such as trading, manufacturing or provision of services etc.

Entity Tax Residence Information

2. Please complete table 1 below and list all countries in which the entity is treated
as a tax resident and provide the tax identification number

(VEES PN RY

< (1) Aol Wluwdoll os @ino e ouinluba] | el palall guad ya
o (It 116) Qo) Wlundoll o Lino e uinl yla

G e UL/ dogan] | wpno/ dulo duwgo| |

Hlahi 1) A Plodl Olunndoll o @ ino J & paial YA’ ole jJLiall & og 1a]:d Ao
A JS e Jndio “alpoll) dypAall sl el dolsyl Jgo pJla Jls] @3g-0i ouadiciay
hpnglle =i 6)yluo—ap“wino/ddlo A uwgo” ule JLLisdl & 69 13]g.Jas o

joUal Looll=ll

N

o Jial g oy Sl YAl :(lani) d ol Oluwdoll Jon @ inoll 1 & o.ualll [V LN N

Uil Wloaall puadi of &inil of Jolail Jio uJJJU.UU| anluili (Lo alAaa (o 50%

89UV ogwjg Wiilallg 2Lyl tilsyjgig slgell/elylll Jio dokiiio dymla Jalno Uo
.eUA peq dygiuwll albldniwlg

@8 G YA (b pe) dPlodl Wlwwdoll Uon Winol e ol YLadl «

Wl=yjgig Adlgell / eyl Jio oliiio Gunjls jalno Uo alad (o 50% Yo LAl

owlw il anlil (o gy Qgiull WA wYIg 69UNI roguwjg wiljlagylg eyl
ela pueg wWloaa]l puyadi of &uinill of Jglail Jio

GIULeYI YUAD G pall oYl e Wlogleo

VLA Lausd Jol=i Wil Ulalul &toa 2l)alg oLiai 1 Joanl edo LK -2
(TIN) Ll Gyl o) Ylug dulpall Yalel pudo ail Ll

(TIN) for each one. lio JAJ
Note: If a TIN is unavailable please provide reason A, B or C where appropriate: ade @ ol "W ol T wl JUial ooy oAl L) =il o) 16gi) oJ 13] :daalle
eLAiol

- Reason A: The country where the Account Holder is resident does not issue TINs to its
residents.

- Reason B: The Account Holder is otherwise unable to obtain a TIN (please complete table
2 to explain why the Account Holder is unable to obtain a TIN)

- Reason C: No TIN is required (only select this reason if the authorities of the country of
residence for tax purposes entered below do not require the TIN to be disclosed)

Ukofol) Lypn L&)y =i o) Wbl Linbn ags rogdy Gl alljlan] pae 07 cuaull - -

) LA @y pb) ule Jenall (o wluall Laln Aol pae H0” gl -
o) ule Janall (o wlwnll wunla (JAed eac v Yl 2 Joaall Jo vap) Al
(o &y =i

L_Ulb|3|U|LuJ.UJ||m333JU) VLA Q=i o) 16g] bl pac e vl -
(OJ_U_L\._JI Q) =ill obd) 1Og] il v olia Anjaoll dypall yalpel dolyl Al ulal

Table 1 :JoaaJi 1
ol lurill s Yl Ay Al yalpel dolsl aly (TIN) LAl By p=ill (ob) (o5 J603 pac Jla ub @7 9l ‘W’ ol ‘I’ Ll YAai
Sr. No. Country of Tax Residence Tax Identification Number oAl Wy =ill
(TIN) Enter Reason A, B or C, if TIN is not available
1
2
3

3. If you have selected ‘Reason B’ in table 1, please complete the below table 2;

Table 2

olulwill syl

Sr. No. Explanation for inability to obtain or not providing TIN

:olial Jgaall edo vap “1” Jgaall Vo " Ll Waaa a8 ik 13].3

:Joaall 2
0143 ac of papAll Wy =il ) vle Jgaall Yo UAoill pac Lipw Uly

Declaration

‘ |

| certify that | am the Account Holder (or am authorized to sign for the Account Holder) of all of
the account(s) to which this Form relates. | declare that the information provided above is true
and accurate and undertake to submit a new form within 30 days if any of the above information
becomes incorrect due to a change in circumstance which affects the entity’s tax residency status.
| confirm that under no circumstances shall Ajman Bank, its employees or authorized agents be
liable for any direct, indirect, incidental, special, punitive or consequential damages that may
result in any way from their reliance on the information that | have provided. | confirm that |
have provided this tax residence self-certification willingly without any advice from Ajman Bank.
I understand that providing false information, withholding relevant information or responding
misleadingly may result in the rejection of my application or a fine may be deducted from my
account (s) where required by applicable laws. | understand that Ajman Bank may be required to
make disclosures about the information contained herein to appropriate government authorities
and/or other requlatory authorities locally /internationally and vide this document. I irrevocably
permit Ajman Bank to make such disclosures to any such authorities without obtaining further
written or oral permission from me. This document shall form an integral part of and always
be read in conjunction with the account opening form and its underlying terms and conditions.
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Account Holder wala rouwl | Signature: :&LHqill
Name: ol
Date: :&yLJI | Capacity (of Signatory): (&Dgoll) Al

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari‘ah
complaint and approved by our Internal Shariah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae 7
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General BANKING TERMS AND CONDITIONS

The terms and conditions in this Banking Services Agreement (
the” Agreement”) will be construed and implemented in
accordance with the memorandum and articles of association and
by-laws of Ajman bank (the “Ajman Bank”), the relevant rules,
regulations and instructions of the central bank of united Arab
emirates issued from time to time, the guidelines provided by
Ajman Bank’s Fatwa and Sharia Supervisory board (the “Sharia
Board”), and the principles of Islamic Sharia

PREAMBLE

WHEREAS the account holder (as mentioned in the relevant
account opening form) (the «Account Holder») intends to open and
maintain an account with Ajman Bank or by obtaining the relevant
Banking Services (as defined below) and Ajman Bank intends to
provide same subject to the terms and conditions of this
Agreement. NOW THEREFORE the Account Holder and Ajman Bank
(each a “Party” and together the “Parties”) have mutually agreed
on the following terms and conditions:

. DEFINITIONS
1.1 All capitalized terms used in this Agreement shall have the
following meanings:

“Account” means the account opened and operated by the Account
Holder with Ajman Bank and includes the (Corporate Entities
Account, Current Account, Savings Account, Investment Deposit
Account, Term Deposit) and any other account that may be
introduced by Ajman Bank from time to time;

“Account Holder” means the person(s) who has/have opened the
Account;

“Automated Teller Machine or ATM” means an unattended
electronic machine, whether installed by Ajman Bank or other
recognized banks, in a public place or at any other premises
connected to a data system and related equipment which may be
activated by the Account Holder by using the Electron ATM/Debit
Card to obtain cash withdrawal or other Banking Services
authorized by Ajman Bank.

“Authorized Signatory” means, in relation to the Corporate Entities
Account, the authorized signatory or signatories designated as such
in the Account Opening Form for the Corporate Entities Account;
and, in relation to an individual, the Account Holder;

“Banking Services” means the Sharia compliant banking services
provided by Ajman Bank to the Account Holder pursuant to this
Agreement in accordance with the principles of Sharia;

“Banking Service Guide” means the guide issued by the AjmBank
which will determine the extent of the subject matter Banking
Services available to the Account Holder and the applicable price
and costs for availing such Banking Service and

which shall be made available to the Account Holder at the time of
opening the an Account. For avoidance of doubt, the considerations
of the Banking Service Guide can be amended by Ajman Bank from
time to time and the same shall be duly notified to the Account
Holder for the purpose of implementation and practise of the
same. For avoidance of doubt, the Banking Service Guide shall
govern the relationship between the Account Holder and the Bank
only to the extent of the Account Holder availing the subject
matter Banking Services detailed therein

“Banking Transactions” means all transactions in the Current,
Savings and Term Deposit Accounts, and all also includes other
types of Banking Services provided by Ajman Bank;

“Board” means the governing board of any Corporate Entity and
includes the board of directors of a Company, board of trustees of
a trust, board of directors/managers of a society, members of a
statutory authority, a non-governmental organization or a
charitable society or an endowment or a registered educational
/training institution, et”Business Day” means a day (other than
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[Friday/Saturday]) on which banks are open for business in the
Emirate of Ajman.

“Company” means a company incorporated under the Laws of
UAE;

“Common Mudaraba Pool” means a pool(s) of funds comprising
the total deposits in all Accounts obtained on the basis of
Unrestricted Mudaraba for the purposes of carrying out investment
and business activities, save where the deposits in the Accounts
are specifically obtained for any other pool or transaction by Ajman
Bank, and in which Ajman Bank may commingle its shareholders’
equity or any portion thereof or any other funds invested on its
shareholders’ behalf;

“Constituent Documents” means the constituent document of a
Corporate  Entity and includes, without limitation, the
memorandum and articles of association of a Company,
partnership deed of a Firm, a trust deed for a trust, societies, etc.;

“Corporate Entity” includes Companies, trusts, associations, sole
proprietorships, societies, government agencies, departments,
semi-governmental  organizations,  statutory  corporations,
statutory authorities or bodies, non-governmental organizations,
charitable societies, endowments, educational or training
institutions, organizations for profit, etc.;

“Corporate Entities Account” means the account opened for a
Corporate Entity;

“Current Account” means an account offered by Ajman Bank to
Account Holders for safe custody of their cash. The Current Account
is based on the Qardh Hasan contract which refers to a concluded
contract between the lender (depositor) of the money and the
borrower (Ajman Bank) on Qardh Hasan basis. The cash in the
Current Account is neither entitled to investment profit nor does it
bear any risk;

“Electron ATM / Debit Card” means the card issued by Ajman Bank
to the Account Holder which may allow the Account Holder to
withdraw or deposit cash from and to ATM, or pay for the purchase
of goods and services at the Points of Sales within and outside
UAE;

“Fatwas” means the binding Sharia pronouncements issued by the
Internal Sharia Supervisory Committee (1SSC) of Ajman Bank

from time to time; “Firm” means a partnership formed under the
Laws of Ajman;

“Internet Banking Service” means subject to the provision of such
service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
Internet, in addition to the other modes of provision of service.

“Investment Deposit Account (Term Deposit)” means an
investment deposit account, with a higher minimum balance level
than Savings Account, according to which the Account Holder (as
fund provider or Rab al Mal) authorizes Ajman Bank (as Mudarib or
investment manager) to invest its funds on the basis of
unrestricted Mudaraba contract in accordance with the principles
of Sharia;

“Joint Account” means an account opened in the name of two or
more persons jointly whereby such persons shall have equal rights
and equal obligations unless the joint Account Holders agree
otherwise;

“Laws of Ajman” means the decrees, statutes, laws, rules,
regulations and ordinances orders applicable in the Emirate of
Ajman, including any amendment therein from time to time and
the applicable Federal laws of the UAE to the extent these laws do
not contradict the principles of Sharia in which case the principles
of Sharia shall prevail;
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“Partner” means a partner in a Firm; “Personal Identification
Number (PIN)” means the number assigned by Ajman Bank to an
Account Holder to enable it to perform Banking Transactions
through ATM or for carrying out any other Banking Transactions that
may require such number, including Telephone Banking service;

“Point of Sale (POS)” means the special devices at the points of
sale of goods and services that accept the Electron ATM / Debit
Card, and includes a retail shop, checkout counter in a shop, or a
variable location or any other premises where a transaction (i.e.
sale and purchase of goods and services) occurs and which accepts
the payment through Electron ATM / Debit Card;

“Profit Distribution Policy” means the policy for distribution of the
profit issued from time to time by the Ajman Bank after being duly
approved by the 1SSC.

“Savings Account” means an investment deposit account according
to which the Account Holder (as fund provider or Rab al Mal)
authorizes Ajman Bank (as Mudarib or investment manager) to
invest its funds on the basis of unrestricted Mudaraba contract in
accordance with the principles of Sharia;

“Special Terms and Conditions” means the Special Terms and
Conditions herewith attached as Schedule A hereof, which shall be
considered an integral part of this Agreement. For avoidance of
doubt, the Special Terms and Conditions shall govern the
relationship between the Account Holder and the Bank only to the
extent of the Account Holder availing the subject matter Banking
Services detailed therein;

“1SSC” means the Internal Sharia Supervisory Committee (ISSC) of
Ajman Bank; “Unrestricted Mudaraba” refers to an investment
contract, whereby the Account Holder (the Rab ul Mal) provides
capital to Ajman Bank (the Mudarib) for the purpose of
investment, by Ajman Bank through the Common Mudaraba Pool
in any or all of the investment and business activities carried out
by Ajman Bank in its capacity as the Mudarib/fund manager of the
Common Mudaraba Pool in order to share the generated profit on
the basis of a pre-agreed ratio/percentage while the loss, if any,
is solely borne by the Rab ul Mal (in this case the Account Holder)
unless there is a willful misconduct or gross negligence by the
Mudarib.

“Telephone Banking Service” means subject to the provision of
such service under each type of Account, as set out in the Banking
Service Guide, the provision of Banking Service through the
telephone, in addition to the other modes of provision of service.

“Terms and Conditions” means the terms and conditions contained
in this Agreement (including the Special Terms and Conditions),
which shall govern the operation of the Account by the Account
Holder and shall include or be supplemented by the general terms
and conditions and/or the special terms and conditions and any
other or additional terms and conditions that may be prescribed
by Ajman Bank from time to time;

“Term Deposit” means a deposit for a fixed term in which the
Account Holder (as fund provider) authorizes Ajman Bank (as
Mudarib or investment manager) to invest the fund on the basis of
unrestricted Mudaraba contract under the principles of Sharia;
“UAE” means the United Arab Emirates.

1.2 In this Agreement unless the context otherwise requires:
words importing the singular shall include the plural and word
importing one gender shall include the other gender; headings to
Clauses are for convenience only and do not affect the
interpretation of this Agreement;the Preamble and Schedules to
this Agreement shall be considered an integral part hereof; all
dates and periods shall be determined by reference to the
calendar.; and If any provision in a definition in these Terms and
Conditions is a substantive provision conferring rights or imposing
obligations then, notwithstanding that it is only in the definition
clause of these Terms and Conditions, effect shall be given to it as
if it were a substantive provision in the body of these Terms and
Conditions.
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2. GENERAL

2.1 These Terms and Conditions along with the applicable Laws of
Ajman, not conflicting with the principles of Sharia and the Fatwa
issued by the 1SSC shall govern the Account(s).

2.2 The Account Holder has/have read, understood and accepted
the Terms and Conditions set out in this Agreement, and the
signature on the attached Account Opening Form by the Account
Holder is an acknowledgment of the Account Holder’s acceptance
of these Terms and Conditions.

. AMENDMENT TO TERMS AND CONDITIONS

3.1  The Parties agree that these Terms and Conditions
(including the Banking Service Guide) may be modified through a
notice or announcement displayed in all its branches by Ajman
Bank at any time, at its sole discretion, and such modified /
amended Terms and Conditions shall be binding upon the Account
Holder and its legal heirs, successors in interest and assigns with
respect to the Account specified in the Account Opening Form and
/ or any other Account that may be opened by the Account Holder
with Ajman Bank (the “Modifications”).

3.2 Further to Clause 3.1 above, Ajman Bank shall issue a notice to
the Account Holders who maintain Savings Accounts, Investment
Deposit Account and / or Term Deposit Accounts with Ajman Bank
informing them of proposed amendments to the Terms and
Conditions. The Account Holder shall provide its consent in writing
to Ajman Bank within a period of [7] days from the date of the
notice. If the Account Holder does not respond to such notice
within the said period of [7] then the same shall constitute the
Account Holder’s consent to, or acceptance of, the proposed
amendments and the Terms and Conditions originally agreed
between Ajman Bank and the Account Holder shall stand amended
as per the amended Terms and Conditions, as notified to the
Account Holder.

. ACCOUNTS
4.1 A person desirous of opening an Account shall submit to the
relevant branch of Ajman Bank a duly filled in Account Opening
Form and a duly executed Agreement, along with all such
supporting documents and information that may be required by
Ajman Bank.

4.2 In addition to the supporting documentation and information
required by Ajman Bank, a person desirous of opening an Account
with Ajman Bank will also fulfill the introductory criteria that may
be prescribed by Ajman Bank from time to time, and
communicated to such applicant /person at the time of issuance of
an Account Opening Form.

4.3 In the event, at any time, an Account is opened with
incomplete documents or information, Ajman Bank may, at its sole
discretion, restrict the operation of such Account till such time that
all the required information and/or documentation is provided to
Ajman Bank.

4.4 Details of all services, fees and charges are listed in the
Banking Service Guide, which may be subject to the Modifications.

4.5 Ajman Bank may, at its sole discretion, refuse to open an
Account without assigning any reasons for such refusal or being
liable to the Account Holder for such refusal in any manner
whatsoever.

5. ACCOUNT NUMBER AND PIN

5.1 Ajman Bank shall assign a unified number (“Account Number”)
for each Account Holder for carrying out its Banking Transactions.
Unless the Account Holder specifies the type of the Account and
the branch of Ajman Bank, all Banking Transactions shall be
recorded on its Current Account maintained with the branch of
Ajman Bank that receives Banking Transactions.

5.2 The Account Holder shall ensure that the Account Number
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referred to in clause 5.1 above and the PIN issued to the Account
Holder by Ajman Bank will not be communicated to any third
party. Ajman Bank shall not be liable for any loss or damage that
may arise as a result of the Account Holder’s failure to maintain
confidentiality in respect of the Account Number and the PIN.

5.3 If the Card is lost or stolen or the PIN is disclosed to any person
or if the Account Holder is of the view that someone else may
know the PIN then the Account Holder shall immediately notify
Ajman Bank, in writing or through its call centre, and the Police of
the country/area where such loss or theft or disclosure occurred.
Such notification shall be followed by a signed written
confirmation or an email within 48 hours of receipt of notice. The
Account Holder also undertakes to take all necessary steps to
assist us in recovering the missing Card.

5.4 The Account Holder shall be, and remain, fully liable to pay to
us any debit to the Account arising from any Banking Transaction
by any person whether with or without the Account Holder’s
knowledge and irrespective of whether they were authorized by
the Account Holder or not.

5.5 Ajman Bank may issue a replacement for any lost or stolen PIN
subject to this Agreement and at a fee determined by us from
time to time.

5.6 The Account Holder may not use the PIN after notifying us of
its disclosure to any person.

5.7 Clauses 5.2 to 5.6 shall mutatis mutandis apply for the Electron
ATM/Debit Card.

6. SIGNATURE SPECIMEN

6.1 The Account Holder’s signature specimen maintained or
registered with Ajman Bank will be considered to be the basis for
carrying out Banking Transactions on its Account (the «Specimen
Signature») and shall be valid unless changed or cancelled. Any
change or cancellation shall be valid only on the next Business Day
following the day of receipt of the change or cancellation request
by the branch at which the Account is maintained.

6.2 Ajman Bank shall only be obliged to ensure that the Account
Holder’s signature used for the purpose of any Banking
Transaction matches the Specimen Signature. No liability shall
accrue on the part of Ajman Bank in the event of any criminal act
or in the case of impersonation by third parties.

7. CHANGE OF NAME

In the event the Account Holder wishes to change its name for any
reasons, then it shall provide Ajman Bank with the document
issued by the relevant authority evidencing its approval for the
change of the name. In such case, Ajman Bank may either refuse
or accept to pay any or all cheques and payment orders as well as
all the documents issued in the old name of such Account Holder
without any liability to Ajman Bank. Ajman Bank shall not be liable
in any manner whatsoever to anyone for any actual loss or
damage caused due to such refusal or acceptance.

8. ADDRESS / PARTICULARS

The address of the Account Holder set out in the Account Opening
Form shall be considered as the agreed address of the Account
Holder for delivery of all notices, advices, statements of account or
notification by mail, until the Account Holder specifically notifies

Ajman Bank in writing of any change in its address and particulars.

. DEPOSITS
9.1 All deposits to be made in the Account of an Account Holder
shall be accompanied by a Deposit slip. The deposit slip will clearly
show the title and number of the Account to be credited. The entry
will be required to be verified by the signature of an officer of
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Ajman Bank authorized in this respect along with Ajman Bank
stamp on the carbon copy of the deposit slip. The Account Holder
or any other person making the deposit on behalf of the Account
Holder shall confirm from the copy of the deposit slip that the
transaction has been verified by an official of Ajman Bank.

9.2 In the event the amount indicated on the deposit slip is
different from the cash received by Ajman Bank, Ajman Bank shall
request the Account Holder to amend the amount specified in the
deposit slip and to sign such amended deposit slip.

9.3 The proceeds of a cheque deposited in the Account for
collection will be value dated after receipt of such proceeds.

9.4 In receiving cheques or other instruments for collection in the
Account, Ajman Bank can and will, only act as a collecting agent of
the Account Holder and assumes no responsibility for the
realization of such cheques / instruments.

9.5 Ajman Bank may, at its sole discretion, refuse to accept
cheques / instruments drawn in favour of a third party crossed
“Account Payee” or “Non Negotiable” or any other crossing
restricting the negotiability. Ajman Bank shall not be liable in any
manner whatsoever to anyone for any actual loss or damage
caused due to such refusal.

9.6 Ajman Bank utilizing the services of another bank or other
banks for the purpose of carrying out, or giving effect to, any
instructions of the Account Holder shall do so for the account and
at the sole risk of the Account Holder. Ajman Bank assumes no
liability or responsibility should its transmitted instructions are not
carried out by such bank(s) for any reasons whatsoever, even if
Ajman Bank has itself chosen such bank(s). Actual costs, charges
and expenses, if any, incurred by Ajman Bank will be recovered
from the Account Holder.

9.7 Ajman Bank shall not be responsible for any delay and / or loss
in transit of any cheque / instrument, nor for any act, omission,
neglect, default, failure or insolvency of any correspondent bank,
agent or sub agent, or for any reasons beyond the control of Ajman
Bank.

9.8 All instruments deposited in the Account should be crossed
before deposit for the credit to the Account. Uncleared items,
though credited to the Account, shall not be drawn against. Even if
such items are credited and / or allowed to be drawn against,
Ajman Bank shall have a right to debit the Account if the proceeds
of the instrument are not realized.

9.9 Ajman Bank may refuse to accept for collection cheques drawn
and crossed specially for credit to the order of a third party.

9.10 The Account Holder assumes full responsibility for the
genuineness, correctness and validity of all endorsements
appearing on all cheques, orders, bills, notes, negotiable
instruments and receipts of other documents deposited in the
Account.

9.11 Ajman Bank may, subject to the requlations of the Central
Bank of UAE, prescribe initial deposit / minimum balance
requirements for opening and /or maintaining the Account.

9.12 Any funds belonging, or purporting to belong, to the Account
Holder which may come into Ajman Bank’s possession at any time
may be deposited at Ajman Bank’s discretion to the credit of the
Account.

9.13 The Account Holder hereby indemnifies Ajman Bank as
collecting bank for any actual loss which Ajman Bank may incur by
reason of its quaranteeing any Sharia compliant endorsements,
discharge or discharges, on any cheque, bill, draft, dividend,
warrant or other instrument deposited by the Account Holder for
collection and every such guarantee given by Ajman Bank shall be
deemed to have been given at the Account Holder’'s express

13

UA20 Ulone pn o (Lo @hgo &u6qi UL o dilol o ol
dyiguadl dawill le Yloae Wino dA Lila Ll 3andl 13 o
g8y 1Al uasub ol of wlwall unsba ole way £l Juay| o
Elayl Jlny] @i Jua o sty Ul ulwadl abn e il £yl
Wino VO Jodulo Jid o laaloicly dloleoll (o Génill ol al

Uloac

&Juoll Ue ElagVl dopusd Lo Uioll Eliodl wAiAl Ala Lo 9.2
oo Jo Uloac wpno wilhy Yloac wino ol ol duadill
Qo &u6gig Elall dopnd Lo a0l &l Jiaed wlwall

020 AJasoll ElgI

Lo &yt Jranillulwndl o deagoll wlapillasle Gold 161 9.3
Whhleloda) pl=oll Juaailla sy

il GpAal wlaiw of Wgan gf wigal of wlaud oMiwl Aic 9.4
olnl JpnaiJihgdionhé o Yloac wino Joyobunll o
EoAanll/oltapilloda Jpnni e GUgdo sl Joniy Vg bl

A pill Jgib UAs) Wl opadil L8 6g (loac Winol jgoy 9.5
ulwa)" &oall 6phiiog CUb win alln) dugaunsll Eganll
QUL 218yl i sl ol "Jugaill o Jolaill b pe” ol "auoiuioll
Wl ol JLaubll (o Uaiy U Yoo Yloae wpno a2 ¥g . Jglal

Aol aa e Qb ol jpa gl ojuus i ue yasub

UALS Gl Eal gl pal el tloas Yloac Wwino olasiwl aic 9.6
ela) Winoll pgd) wlwnll waln (o Wledsd S J&i of A0ii
gl Il Bl Yloac wWino Jonl) ¥ .adile uleg Jiosll wln)
Vo w5V ol il (Egiul) elidl 1aa Ay rod 1] dyoduuo
(Ggidl) el 1aa Jio audi Yloac Wino Jial ¢J win wluwll
odl wlagillg w)jlnollg Al el QUL Yloac Wino afiuyg

Llwallualn o —Wang U] - laatAaj

Gl UST 0 8jwa of /9 Al Gl e Yoo Ulonc wino asy U 9.7
Juwe| gl glea] of L digl Jloo] ol Jlae] of Uz (5l e Vg weln /L i
6 jolaii Wbl BY ol Lers Jisg of Jisg of Juwlpo Eliy sl Uo

Ulonacwino

& ¥ .ulwall oo laclyy] Jus Egandl Gron pawi wny 9.8
ol Wiolal Yo el ule dnllall ye Woanll plol wiawll
Lavolol Ly eloul gl /g elgan]l oaa Elay) rod 1a] vin .l
020 Wlaile §éATi rod 13l Ll (Lo puasll Yloae Winel @ay

Eganll

gl Ulapill Junai Joud yao) Uloac Winoel jgoy 9.9
b ph ula Gl o\l ltnin A épiainellg

dang Wl Ue ot dugduoll wluall waln Jonis 9.10
wlanill &gon wle i LUl Ganill Uidee &lon YUKW
@iligdl caylnylg Jolail Aol Eganilg clng)lg 1ilgllg Jolgllg

Wil oo deagoll sl

jony wsisroll 8anioll duypell Whlodl Wino Adlgl Gog 9.11
G Al Gdallandl /uJeUl Eluyl villinio ManiYlone Wnel
b hleinyl gl /g &io

Wloiil oy of Wl wabng dnlall anjilg Jlgoll Eagi 9.12
P01 669 — U169 5l O Ulonc 1N 6 6jgn LB &8I 16 Lillg Ayl
Lluallagny oo -Uloacwino

UecUloncwpn o dusloivloda ingotwlallunlbaysgsy 9.13
QY dilory L Yloae Wino oyl 16 Qles djuus &l
ode do\Lu)l dsy il plani Go ddolgio W N gf eIyl gl Ll&olgo
acagy pAalEln gl pn sl of byl &g ol Ua 21w ol 6)g3Lo gl el (5
oA Yloac wpno Aoady Yo Jh ayg.Jraaillyluallualn
Vb wlwall abs (o 1blog dupn wills e 2l a6 A8 ULs o)



request in every case.

9.14 Ajman Bank shall collect negotiable instruments on behalf of
the Account Holder in accordance with the practices of Islamic
Banking without being liable in any way, in the event of non
collection of such negotiable instruments.

9.15 Deposits may be accepted by Ajman Bank from the Account
Holder in cash or by any other means such as cheque, draft, bank
transfer, other negotiable instruments, etc. Ajman Bank may
accept deposits from third parties to be deposited in the Account
without any responsibility to Ajman Bank.

10. WITHDRAWALS

10.1 Withdrawals can be made from the Account by the Account
Holder in accordance with the terms of the respective Account
maintained by such Account Holder. The provisions of this clause
10.1 will not be applicable to Term Deposits. However, Ajman
Bank, at its sole discretion and with a special decision by the
concerned authorities of Ajman Bank, may allowpremature
withdrawal of a Term Deposit.

10.2 The original paid cheques may be retained by Ajman Bank for
a period of five years, and thereafter these may be destroyed after
microfilming.

10.3 Ajman Bank shall not be liable for unavailability of funds
credited to the Account due to restrictions on convertibility or
transferability or payment of funds, requisitions, involuntary
transfers, acts of war, civil strife, or other causes beyond the
control of Ajman Bank.

10.4 Ajman Bank will exercise utmost care, but will not be held
responsible for payment of any lost / stolen cheques made in the
ordinary course of business.

10.5 Ajman Bank is hereby authorized to debit directly from the
Account all such amounts as may be necessary for payment of any
expense, fee, commission, taxes, stamp duty, excise duty or any
other charges that may be payable to Ajman Bank and as listed in
the Banking Service Guide, arising out of any dealings with Ajman
Bank.

10.6 Ajman Bank reserves the right not to honour any cheque /
allow any withdrawal the payment of which may either cause the
balance to drop below the minimum balance requirement, if any,
or is in excess of the outstanding credit balance unless prior
arrangements have been agreed between the Account Holder and
Ajman Bank.

10.7 Withdrawal from the Account shall take place through the
orders issued by the Account Holder in a manner acceptable to
Ajman Bank, or through the Points of Sale.

11. FOREIGN CURRENCY ACCOUNTS

11.1 Foreign currency accounts/deposits will be opened and
maintained subject to local laws and regulations in force from
time to time, including Foreign Exchange Control Regulations and
the directives of the Central Bank of UAE and the the relevant Laws
of Ajman.

11.2 Profit on foreign currency Savings Accounts or Investment
Deposit Account and profit on Term Deposits will be paid on actual
realization of profit on such investments and on the basis set out
in the Banking Service Guide. No profit will be payable on foreign
currency Current Accounts.

11.3 Withdrawal from a foreign currency account shall be subject
to the availability of the particular foreign currency with Ajman
Bank and the prevailing directives of the Central Bank of UAE as
well as the Laws of Ajman.

11.4 Withdrawal from a foreign currency account shall be made
only by cheques or by drafts of Ajman Bank or by telegraphic
transfers in the currency in which such foreign currency account is
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maintained by the Account Holder, at the request of the Account
Holder in writing. The head office of Ajman Bank and other
branches will be under no obligation to pay the amount standing
to the credit of the Account. The branch of Ajman Bank where such
Account is maintained shall be the sole place of payment. Such
request may be in the form of a cheque drawn upon Ajman Bank,
provided each such cheque is worded payable by sight draft in the
currency of the Account. Any stamp, transmission or other charges
related to withdrawal from the Account will be paid by the
Account Holder upon demand.

11.5 Ajman Bank may deposit, on Mudaraba or Wakala basis, the
funds in its control with such depository or depositories as Ajman
Bank may, with the approval of its Sharia Board, select. For
avoidance of doubt, the funds may be deposited in the common
pool of Ajman Bank.

11.6 The Account Holder acknowledges that Ajman Bank shall not
be liable for any currency exchange loss resulting from any
transfer / movement of the balances from foreign currency to the
Account in another currency.

12. CHARGES, BANKING SERVICE FEES AND COMMISSIONS

12.1 The Account will be subject to the applicable charges as per
Ajman Bank’s Banking Service Guide, which subject to the
Modifications.

12.2 Charges for transactions on foreign currency accounts will be
recovered in foreign currency only.

12.3 Ajman Bank shall always be entitled, without notice to the
Account Holder, to debit the Account for any charges, dues,
liabilities, expenses, fees, commission, Zakat, withholding taxes,
stamp duty, excise duty, other duties, levies of government
departments or authorities and any other imposition in respect of
the Account, balance in the Account and deposit and withdrawal
from the Account or any other Banking Transactions from the
Account or other Banking Services provided by Ajman Bank in
respect of the Account.

12.4 Ajman Bank is authorized to reverse any credit entries made
in error and in case of withdrawal of such credit amount by the
Account Holder, the same shall be returned to Ajman Bank
forthwith by the Account Holder. Ajman Bank is also entitled to
reverse debit entries made in error.

12.5 Ajman Bank may without any further express authorization
from the Account Holder, debit any Account of the Account Holder
for the amount of any or all actual losses, claims, damage,
expenses or other amounts which Ajman Bank may suffer, sustain
or incur as a consequence of acting upon the instructions of the
Account Holder and / or for any processing charges from time to
time set by Ajman Bank on the satisfaction of such conditions as
Ajman Bank may from time to time specify.

12.6 The Account Holder agrees that in the event that Banking
Transactions effected by the Account Holder during any calendar
month shall not exceed the limit set in the Banking Service Guide
for the relevant Account, if it does exceed then all such additional
transactions will be subject to such charges as set out in the
Banking Service Guide.

13. STATEMENT OF ACCOUNTS

13.1 Ajman Bank shall, on the relevant intervals set out in the
Banking Service Guide , send to the Account Holder statement of
accounts and the Account Holder shall check the entries made
therein. In case of any discrepancy or error in the statement of
accounts, the Account Holder shall notify Ajman Bank within
fourteen (14) days of receipt of the statement of account, failing
which the Account Holder shall have no right to contest the
correctness of any entry made therein.

13.2 Ajman Bank shall ensure that the debit and the credit entries
are correctly recorded in the Account, but in case of any mistake or
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error, Ajman Bank shall have the right to rectify the mistake or
error by correcting the entries without notice and recover any
amount wrongly paid or credited. Ajman Bank shall not be liable
for any actual loss or damage due to such errors / mistakes.

13.3 In the event of any error in the recording of credit and debit
entries in the statements of Accounts, Ajman Bank shall be
entitled to unilaterally adjust the entries without notice to the
Account Holder and to recover any amount due from the Account
Holder to Ajman Bank whether jointly or severally. Ajman Bank
shall not be liable in any manner whatsoever to anyone for any
actual loss or damage caused due to such errors.

14. DEATH OF ACCOUNT HOLDER

In the event of death of an Account Holder, credit balances will
only be released and / or withdrawal allowed against a valid
succession certificate, letter of administration or probate from a
Court of competent jurisdiction. In case of death of an Account
Holder of a Joint Account, unless a duly executed specific mandate
is given for the operation of the Account by the deceased partner,
Ajman Bank will allow operation or withdrawal only against
succession certificate, letter of administration or probate. Loss or
damage and / or charges that may arise as a result of Ajman Bank
acting in relation to the Account prior to the date on which the
notice of the Account Holder’s death is received by Ajman Bank in
writing.

15. CLOSING OF ACCOUNTS

15.1 The Account Holder may close any of the Accounts by giving
prior notice to Ajman Bank. Ajman Bank may, either at its own
instance, or at the instance of any court or administrative order, or
otherwise, close, freeze or suspend dealings on any of the
Accounts, without prior notice to or without being liable for any
breach of any duty it may owe to the Account Holder.

15.2 Ajman Bank reserves the right to close the Account, at its sole
discretion, with or without notice to the Account Holder, if the
Account is not being operated in @ manner satisfactory to Ajman
Bank or for any other reason whatsoever, without disclosing the
reason for the closure of the Account to the Account Holder. Ajman
Bank also reserves the right to terminate any other type of
relationship e.g. lockers, safekeeping, relationship cards, etc.

15.3 Upon closure of the Account, any unused cheques relating to
the Account along with the Electron ATM / Debit Card cut into two
pieces, must be returned forthwith by the Account Holder to
Ajman Bank. Provided however, if acceptable to Ajman Bank, it
must be confirmed by the Account Holder to Ajman Bank’s
satisfaction that the cheques have been destroyed.

15.4 The Account Holder shall repay all amounts owing to Ajman
Bank immediately upon receiving Ajman Bank’s notification of its
desire to close the Account.

16. HOLD MAIL FACILITY

16.1 Upon written request of the Account Holder, Ajman Bank
may, at its sole discretion, provide a “Hold Mail” facility whereby
Ajman Bank shall retain for periodic collection by the Account
Holder, or its duly authorized agent, all communications or
statements of Account relating to the Account. The Account Holder
hereby waives its right to question any details appearing in the
“Hold Mail” communication or statements of accounts irrespective
of their actual receipt. The Account Holder accepts all
responsibility in this regard.

17. AJMAN BANK’'S LIEN AND ENCUMBRANCE

17.1 Ajman Bank shall have a lien, at its discretion and without
giving notice to the Account Holder, on all funds, monies,
securities and other properties (the “properties”) of whatsoever
nature belonging to the Account Holder in the possession of Ajman
Bank for the due payment of any amount due to Ajman Bank by
the Account Holder. In the event of any default by the Account
Holder in paying any sums due to Ajman Bank towards any liability
accepted or incurred by Ajman Bank on the Account Holder’s
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request, Ajman Bank may without further notice to the Account
Holder take such steps to dispose of or realize the properties as it
may deem fit and apply the proceeds of such disposal or realization
in settlement of all outstanding liabilities of the Account Holder.

17.2 The Account Holder shall not create any encumbrance on the
Account or any funds lying therein in favour of any third party,
including but not restricted to any assignment, transfer or pledge of
the same, without the prior written consent of Ajman Bank.

18. AJMAN BANK'S RIGHT TO CONSOLIDATE AND SET-OFF

Not with standing any other provision to the contrary contained in
these Terms and Conditions, Ajman Bank shall have the right at any
time and from time to time, at its sole discretion to consolidate,
combine and / or merge all or any Account in the name of the
Account Holder, irrespective of its type or names whether they are
several and / or joint, without prior notice to the Account Holder
and such right to consolidate combine and / or merge shall include
the right to adjust or set off any indebtedness that the Account
Holder may incur in favour of Ajman Bank, irrespective of the
currency or the currencies involved. If subsequent to such
consolidation, combination or merger, a shortfall or deficiency
arises in favour of Ajman Bank, the Account Holder shall be bound
to pay the same forthwith upon first demand by Ajman Bank.

19. RETURNS ON ACCOUNTS AND DISTRIBUTION OF PROFITS

19.1 Ajman Bank shall not pay any profit on Current Account
deposits.

19.2 The profit payable on the Account will be on the basis of the
type of the account and the profit payable on different types of
Accounts, from time to time, on the basis set out in the Banking
Service Guide. The Account Holder agrees that the weighted
average balances will be considered for the profit calculation,
based on the weightage assigned in line with the Profit Distribution
Policy of Ajman Bank as approved by the 1SSC.

19.3 The profit payable on any Account will be in accordance with
the prevailing Laws of Ajman and the applicable rules and
regulations of the Central Bank of UAE that are not in conflict with
the rules and principles of Sharia.

19.4 Any amount allocated as profit / loss by Ajman Bank shall be
final and binding on all Account Holders or any other person
claiming under it, and the Account Holder or any person claiming
under it shall not be entitled to question the basis of
determination of such profit / loss except within these Terms and
Conditions.

19.5 In all accounts where the Account Holder authorizes Ajman
Bank to invest its funds on the basis of Unrestricted Mudaraba
contract in accordance with the principles of Sharia, the loss, if any,
under Mudaraba shall be borne by the Account Holder (fund
provider) except in cases where Ajman Bank (Mudarib) is found
quilty of negligence or misconduct or in breach of the terms of
Mudaraba.

20. INDEMNITY / LIABILITY

20.1 The Account Holder shall not hold Ajman Bank liable or
responsible for any actual loss or damage sustained by it and shall
not make or pursue any claim against Ajman Bank to recover any
loss so incurred, if any of the instructions of the Account Holder has
not been complied with or any delay has occurred in complying
with these instructions for any reasons whatsoever.

20.2 The Account Holder hereby indemnifies and agrees to
indemnify and hold Ajman Bank and its respective officers,
directors, employees, agents and representatives (the
«Indemnified Persons») harmless from and against all actual
losses, damage, costs, charges and expenses of whatever nature, if
any suffered, sustained or incurred by Ajman Bank whether directly
or indirectly or by any of Ajman Bank’s successors in interest,
administrators and assigns and howsoever arising, including but
not restricted to the actual losses, damages, costs, charges and
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expenses arising out of or in connection with suits, claims, actions,
demands, iabilities, proceedings of whatsoever nature made or
brought or filed against Ajman Bank by whomsoever in connection
with Ajman Bank opening the Account and providing Banking
Services or allowing Banking Transactions as requested by the
Account Holder or in connection with Ajman Bank acting upon the
instructions of the Account Holder or any other matter whatsoever
pertaining to the Account or the Account Holder.

20.3 The provisions of Clause 20.2 shall only apply if the
Indemnified Persons have not acted in gross negligence, willful
misconduct or fraud.

20.4 The Account Holder shall indemnify and keep Ajman Bank
fully indemnified against all actual claims, demands, action,
proceedings, losses, damages, costs and expenses of any nature
(including legal costs on an indemnity basis) incurred, suffered or
sustained by Ajman Bank, directly or indirectly, by reason of or in
connection with this Agreement, including but not limited to:

20.4.1 breach of any provision of this Agreement on the Account
Holder’s part; and/or

20.4.2 the enforcement or protection of our rights and remedies
against the Account Holder under this Agreement, or in obtaining
or seeking to obtain payment of all or any part of the monies
hereby agreed to be paid by the Account Holder; and/or

20.4.3 any change in any law, regulation or official directive which
may have an effect on this Agreement, and such indemnity shall
be paid by the Account Holder upon demand and/or may be
debited to the Account without notice.

20.5 Ajman Bank shall not be liable for any loss or damage
howsoever incurred or suffered by the Account Holder by reason
of Ajman Bank or a merchant or any bank or financial institution or
any other party refusing to allow a transaction through the
Electron ATM / Debit Card Transaction,

20.6 Ajman Bank shall not be responsible for the refusal by any
merchant or member institution of VISA International to honor or
accept the Electron ATM / Debit Card or for any defect or
deficiency in the goods or services supplied to the Account Holder
by any Merchant or, where applicable, for any breach or non
performance by a merchant of a transaction through the Electron
ATM / Debit Card.

20.7 Ajman Bank shall not be responsible for the delays or
impounding of customers instructions (whether in UAE or
overseas) due to or resulting from any law, rule or requlation of
any government, requlatory authority or any other authority in the
relevant jurisdiction.

20.8 If there is a dispute between the Account Holder and Ajman
Bank, a merchant, a bank or financial institution or any other
person, the Account Holder’s liability to Ajman Bank shall not in
any way be affected by such dispute or any counterclaim or right
of set off which the Account Holder may have against Ajman Bank,
such Merchant, or other bank or financial institution or person.

20.9 Ajman Bank shall not be liable, in any way, to the Account
Holder for any loss or damage of whatever nature, due to or
arising from any disruption or failure or defect in any ATM or
machine or terminal or communication system or facilities or data
processing system or transmission link or any industrial or other
dispute or anyother cause, whether beyond our control or
otherwise.

20.10 Ajman Bank shall not be liable to the Account Holder in the
following circumstances:

20.10.1 exercise by Ajman Bank of our right to terminate the
Banking Service;

20.10.2 any injury to the Account Holder’s credit character and
reputation due to the termination or closure of the Banking
Service afforded to the Account Holder;
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20.10.3 any delay or inability on our part to perform any of our
obligations under this Agreement because of any electronic,
mechanical system, data processing or telecommunication defect
or failure, Act of God, civil disturbance or any event outside

our control or the control of any of our servants, agents or
contractors;

20.10.4 any damage to or loss or inability to retrieve any data or
information that may be stored in the Electron ATM / Debit Card or
any microchip or circuit or device in the Electron ATM / Debit Card
or the corruption of any such data or information, howsoever
caused;

20.10.5 for any loss, theft, use or misuse of the Electron ATM /
Debit Card or disclosure of the Account Holder’s PIN and/or any
breach of this Agreement (ii) for any fraud and/or forgery
perpetrated on Ajman Bank or any merchant (iii) for any injury to
the Account Holder’s credit, character and reputation in relation to
our repossession or our request for the return of the Electron ATM
/ Debit Card or the Account Holder’s use of the Card;

20.10.6 for the interception by or disclosure to any person (whether
unlawful or otherwise) of any data or information relating to the
Account Holder, any transaction through Electron ATM / Debit Card
or the Account transmitted through or stored in any electronic
system or medium, howsoever caused.

20.11 The Account Holder agrees to indemnify Ajman Bank against
all actual losses and costs (including legal costs) in the event of any
claim, action, suit or proceeding in connection with the Account or
affording the Banking Services to the Account Holder.

21. PROGRAMME

21.1 Ajman Bank may provide at our sole discretion, any
programme, scheme or plan from time to time with respect to the
use or the promotion of the use of Card (the “Programme”). Such
Programme where provided, does not form part of our legal
relationship with the Account Holder. The Programmes may be
subject to its own terms and conditions. If the Account Holder
intends to derive any privilege or benefit conferred or offered
thereunder, it shall before ordering or making any purchase under
the Programme, inform Ajman Bank or the participating entity (as
notified by Ajman Bank) of its intention to participate in such
Programme. Ajman Bank may at any time and from time to time
without prior notice and without assigning any reason:

21.1.1 amend, modify, vary or withdraw the terms and conditions
of any Programme and or any privilege or benefits offered or
conferred under any Programme;

21.1.2 suspend or terminate any Programme;

21.1.3 restrict or exclude any participating entity from participation
or continuous participation in any Programme.

21.2 Further to Clause 21.1, any privilege or benefit to be obtained
from or conferred by any participating entity under any Programme
may be unavailable, suspended or withdrawn by that any
participating entity at any time for any reason and whether
temporarily or otherwise. Ajman Bank shall not be liable for any
refusal of any participating entity to extend or confer any privilege
or benefit under any Programme for any reason whatsoever.

22. TELEX TRANSFERS / SWIFT SYSTEM / BANK DRAFTS

22.1 Ajman Bank shall pay the actual amount of the telex or swift
transfers or bank drafts received in favour of the Account Holder
after deducting the applicable fees and commissions.

22.2 The Account Holder agrees that the purchase by Ajman Bank
of a draft (in foreign currency) previously issued by Ajman Bank on
the instructions of the Account Holder shall be at the discretion of
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Ajman Bank and at the exchange rate prevailing at the date of
purchase after deducting Ajman Bank’s fees, commission and any
other costs and charges incurred by Ajman Bank.

22.3 Ajman Bank shall deposit all incoming transfers into the
Account in the currency of such Account; such depositing shall be
effected at the rate prevailing on the same day.

22.4 Ajman Bank shall not be liable for any act, omission, failure,
error or delay in the transfer by any correspondent or paying bank
of the funds. The Account Holder acknowledges that Ajman Bank
shall not be liable for any such instance and undertakes to
indemnify Ajman Bank for all actual losses, damage and expenses
incurred by Ajman Bank with respect to any draft issued by Ajman
Bank or any transfer executed at the instructions of the Account
Holder.

22.5 Ajman Bank may refuse to pay the amount of any draft or
transfer if the name of the beneficiary and / or the account
number does not match Ajman Bank’s records or for any other
reasons.

23. STANDING ORDERS

Ajman Bank accepts request for execution of any standing orders
from the Account Holder provided the Account Holder has
sufficient funds in its Account for the execution of such orders.
Ajman Bank shall not be liable for any delay or error in the
transmission or for any error on the part of the paying bank or any
of its correspondents. The Account Holder acknowledges that
Ajman Bank shall not be liable for such delay or error and
undertakes to compensate Ajman Bank for actual losses, damage
and expenses incurred as a result of the execution of the Account
Holder’s standing orders.

24. TELEPHONE BANKING, INTERNET BANKING AND FACSIMILE INSTRUCTIONS

24.1 The Parties acknowledge that the Account Holder may be
afforded with Telephone Banking Service and Internet Banking
Service by Ajman Bank.

24.2 The Account Holder shall indemnify us against any actual
consequences, claims, proceedings or losses that may arise or be
incurred or sustained by us by reason of carrying out the
telephonic instructions from, or purported to be from, the Account
Holder.

24.3 If the Account Holder issues its instructions to Ajman Bank by
facsimile or telephone or on the Internet, Ajman Bank may process
such instructions or refuse to act thereupon. Ajman Bank,
however, shall not be obliged to obtain confirmation of
correctness of such instructions.

24.4 The Account Holder acknowledges that Ajman Bank shall not
be liable in any manner and undertakes to compensate Ajman
Bank against actual losses, damage and expenses incurred as a
result of any act or omission relating to any instructions issued or
purported to have been issued by the Account Holder. In addition,
the Account Holder agrees that Ajman Bank shall not be liable for
any errors in the transmission. In case the Account Holder wishes
to get such service, he shall submit a duly filled in form provided
by Ajman Bank in which Ajman Bank may, without any obligation
to do so, include specific indemnities in case of use of services
pertaining to receiving or and acting upon the instructions from
the Account Holder through Internet Banking, Phone Banking and
facsimile. Ajman Bank, however, may refuse to accept such
request.

24.5 The Account Holder shall indemnify Ajman Bank against any
actual consequences, claims, proceedings or losses that may arise
or be incurred or sustained by us by reason of carrying out the
instructions from, or purported to be from, the Account Holder,
which had been received on Internet Banking, Phone Banking or
by facsimile.

20

oA dig Wigollg Uloac Win o foquu) ouan Ay el il &y
Uloac wpno laaiai) sialwlognog

Alosywlwnll ol 63)lg)l Wibigaill Glon Ylonc wpno Eagy 22.3
gl Ui Lo Al Jazoly Elylas Yghy olwallaa

Un = of Juins of Jlae] of Uszo (51 ie Joduuo 1ue Yloac wpno 22.4
wlwalluats 18).Jlgoll Jgao of Juwpo Elisgl Jigai po pualiol
Aa=ig Judll lra Go Wa i Ue Joduo 1e Uloac wino UL
d=oll wldoillg Jiallg Suusll Elon Ue Ulbac Wino UAIGRL
Wpno Uce Jaln Eguito $U Ll losd Yloac Wino laaiai Hill

Dlwallcala Uledlsd ude loaoii i Jigai i ol Uloae

ULS 13] Wig o &lio sl &ox Laop Ul Uloae Winol joou 22.5
mmaum&o@Lb;uUuuungr&ﬁjqi/qaﬁUMIMl
walulwl sl glylone

Adollall polqVl .23
wlwall unsls Uo dolls folgl ¢l 401 (ilh Ylone wpno Jiby
0aa a0l ajlwn puo Ausls Jlgol wlwalliabal Yghy Ul dlay b
9ol Juwyl Lo Una of Al Gl e Joduo e Ulone Wpno polgll
L 19 .aulwlio (o i o &0y Gl elivll wila Yo Uas sl ie
Ul of pslill 130 Ue Joduo 1 Ylone wpno YU wlwall
Jollg dd=all pBunall Je Ulone Wino UAJGRL 1axijg
Wbl dodlall polll Ayeii) dayi s il Wlognollg

Ll

ALl Ulorl=ig Cuifiidlg WQilaJl pre dudpnoll OloaAll .24
duopno doas Yloac Wpno a8y Ul ol Wl Ylopall 16 24.1
Jlualluaba) cayiill peguQilall jie

ol wWlao gl wsdlge \__5T Ue Unygsi vl ualn ole winy 24.2
21605 sy L0151 of Lalons of it 36 @26 us of Clelo)]
Al uaba (o Wil beaodl gf (o @ueilall vloylsill

G Ue Uloac Wino ol Ailodsi wlall ualn jani 3] 24.3
oda dalleo Yloac Winel jaars Cuipiil e of Wilall ol uuAslall
lojlo 1e Ulonc Wrno el Eog.layle WAl UAS) gl Wiloylsill

Wlodsilloaa dan a8l ode Jgnnalu

Uo JAib s Joduo e Uloac wpno Yhulwallusln 1) 24.4
Jsllg dyls o)l Slusllie Ylonc Win o UAJgRi aa=ijg JLaibil
Wloslei $b @l=i Jlae] of J=o sY dadii 631800l Wlograollg
@Golgy i LJl dolnyl.ulall cllo (o lajgan uedo 9l 6jaln
V0 elaal sl e Joduilo 1e Uloae wpno Ul ule wlwalluas
oaa ule Jgnall Lo wluall uaba e Ja b .Jigaill duloc
Uo 280 Jenll wiwn Uwo @3goi oyadi dlde winy doanll
rl iUl sl Uga = "Uloac Wpno' J jemu Al ule LAlT Yloac Wino
WloaaJl plaAiwl @la b 63370 WlAYgR| (Lot — EUA) o Lb 1)
63Jlg)l Ll Laln Wlop=i 31015 Ala Lo gl PULWIL Gdlioll
Wilall jie duopmoll Ciloaalg Wil e duopn ol Wloasl Jila

Lhallaae Jows Ylonc wopno yaopy 26.elA Gog.uuslallg

Wley $l e Uloae Wpno UAel wlwall caln ule sy 24.5
Lo 1Ay of Laloniy of Litii 26 duleo Sl gf tilelpal ol llng g
wWnln Ulolsi Lol peaodl ol wlwaluatn Glod il ALQii g
Wloaall gl cuipiiyl pe dropnell Ciloaall JUA (Lo 6ajlgdl Ul

uLalel ol wilall pic duopnoll



25. DESTRUCTION

Ajman Bank may destroy the Chequebooks / Electron ATM / Debit
Card’s PIN in case of non collection by the Account Holder after the
lapse of one (1) month from the date of issue. The Account Holder
shall submit a new request and pay the prescribed fees for
reissuing any of the said services.

26. BLIND OR ILLITERATE ACCOUNT HOLDERS

The Account Holder who is blind/illiterate shall process Banking
Transaction or Services before the concerned officers by using
fingerprints and stamp (if any). To protect the interest of
blind/illiterate Account Holders, Ajman Bank shall not issue
chequebooks, Electron ATM / Debit Cards or Telephone Banking
Services for them except through an official proxy.

27. MISCELLANEOUS

27.1 Ajman Bank may, at its sole discretion, transfer any or all
Accounts of the Account Holder to any of its branches and can
close, earmark, freeze, suspend dealings in any or all of the
Accounts of the Account Holder without assigning any reason
therefor or under law or at the instance of any Court,
administrative order, relevant authority or otherwise without prior
notice to the Account Holder and without incurring any risk,
responsibility or liability for any breach of trust, obligation or duty
on its part.

27.2 The Account Holder accepts that the provision of any facility
or other services by Ajman Bank to the Account Holder may be
granted or refused at the sole discretion of Ajman Bank. Also, the
continuance or withdrawal of such services or facilities shall

be at the sole discretion of Ajman Bank.

27.3 The Account Holder is liable to compensate Ajman Bank for
any actual charges/loss/damage arising in connection with
Banking Transactions/Services; and Ajman Bank is authorized to
debit any of the Accounts with all or any commission and other
Banking charges, costs and expenses (including any legal costs)
incurred in connection therewith at such rates as may be
determined by Ajman Bank from time to time at its absolute
discretion. The Account Holder will also pay to Ajman Bank such
amount, in the manner at such times, as may be requested by
Ajman Bank in its absolute discretion.

27.4 The Account Holder agrees that any and all amounts credited
to the Account will be first applied by Ajman Bank towards the
payment of any amounts that may be payable or due in respect of
any Banking Services (including, but not limited to, Sharia
compliant personal finance) provided or being provided to the
Account Holder until all the amounts payable to Ajman Bank are
paid in full to the entire satisfaction of Ajman Bank.

27.5 Time shall be of the essence of this Agreement.

27.6 Ajman Bank shall not be liable to the Account Holder, in any
manner whatsoever, for the diminution, depreciation, impairment,
reduction, nonoconvertibility, nonotransferability, loss and
unavailability of funds in their respective Account due to taxes,
cesses, duties, seizure, confiscation, devaluation, fluctuation in
exchange rates and any other act beyond the control of Ajman
Bank.

27.7 Notwithstanding anything contained herein above, the
Account Holder will irrevocably and unconditionally at all times
comply, fulfill, abide by and be bound and governed by / under all
terms and conditions of Ajman Bank as well as such terms and
conditions which have been prescribed pursuant to the directives
of the Central Bank of UAE and the Laws of Ajman in all respects
and circumstances.

27.8 In relation to Accounts opened for minors, Ajman Bank shall
be entitled to act on the instructions received from the guardians
named in the Account Opening Form irrespective of whether the
minor Account Holder continues to be a minor or not unless Ajman
Bank receives written instructions from the guardian (in case
parents are guardians) or a notice to the contrary from an
appropriate authority.
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Ajman Bank may open Savings Account(s), Investment Deposit
Account(s) / Term Deposit(s) for minors if the father or real
grandfather or guardian according to the Laws of Ajman in case of
the death of the father or his / her guardian according to a court
order shall sign such application. Such arrangement shall continue
until the concerned minor has attained the legal age when he /
she shall be entitled to receive funds or manage accounts by
himself / herself pursuant to the permission

of the court. However, in case of the minor who is under custody,
the decision or order of a court of competent jurisdiction shall be
required to be produced regarding the lifting of the custody for
enabling the Account Holder to operate his / her Account by
himself / herself.

27.9 Ajman Bank will not be liable to the Account Holder for any
actual loss, damage or delay attributable in whole or in part to the
acts or omission of any government or government agency or any
other event outside Ajman Bank’s control including without
limitations, strikes, equipment failure or interruption of power
supplies.

27.10 Ajman Bank may block all securities and guarantees held by
Ajman Bank in the name of the Account Holder against the
payment of any amounts due to Ajman Bank from the Account
Holder.

27.11 Ajman Bank may disclose at any time and for any purpose,
any information whatsoever relating to the Account Holder’s
particulars, accounts transactions and dealings with Ajman Bank,
to the head office or any other branches, subsidiaries or associated
or affiliated entities of Ajman Bank wherever located and any
judicial, quasiojudicial, government or regulatory agencies or
authorities and any International VISA/MasterCard network or to
any person or concern or authority as Ajman Bank may, in its sole
discretion, as it deem appropriate. Ajman Bank shall not be liable
in any manner whatsoever for having made such disclosure and
Ajman Bank’s authority to disclose information obtained by us
shall survive the termination of this Agreement.

27.12 The records of Ajman Bank (including electronic, computer
and microfilm stored records) of all Banking Transactions or
otherwise relating to the Account shall constitute evidence of the
Banking Transactions and Ajman Bank may use any such
information as evidence in court and shall be binding on the
Account Holder for all purposes whatsoever. The Account Holder
hereby agrees not to at any time dispute the authenticity or
accuracy of any computer output relied upon by Ajman Bank for
any purpose whatsoever.

28. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance
with the laws of the UAE to the extent these laws do not contradict
the principles of Sharia in which case the principles of Sharia shall
prevail. The Parties submit to the non exclusive jurisdiction of the
courts of the UAE. Such submission shall not restrict Ajman Bank’s
rights to bring proceedings against the Account Holder in any other
jurisdiction in connection with the Account Holder’s obligations
under this Agreement.

SCHEDULE A SPECIAL TERMS AND CONDITIONS

In addition to the terms and conditions stated in the Agreement,
the following special terms and conditions shall specifically apply
to each of the below mentioned Banking Services.

A CURRENT ACCOUNT

1. Persons entitled to operate Current Account Any person may
open a Current Account if it is domiciled in UAE or a legal resident
or registered in UAE, or fulfills any other residency criteria that may
be prescribed by the Central Bank of UAE from time to time.
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2. CHEQUEBOOKS

2.1 The Account Holder shall take due care of the Chequebooks
issued to the Account Holder by Ajman Bank in respect of its
Current Account and shall assume full responsibility thereof. The
Account Holder shall ensure that the Chequebooks, when not in
use, will be kept safely to avoid access to unauthorized persons
and may not give any of its cheques to any other party for using
them.

2.2 Ajman Bank reserves the right to refuse to supply
Chequebooks or withdraw the Chequebooks facility without
advance notice and without assigning any reasons, if, in its
opinion, an Account is not satisfactorily operated or for any other
reasons whatsoever.

2.3 The Account Holder shall write the cheques either in English or
Arabic language. Ajman Bank shall not accept cheques written in
other languages.

2.4 Ajman Bank may refuse to pay the amount of the cheques
drawn on the Account if there are insufficient funds in such
Account, even if the Account Holder holds other Accounts with
credit balance unless the Acocount Holder authorizes Ajman Bank
in writing to cover the amount of the cheques, or any other
withdrawal from any of its Current Accounts, Savings Accounts or
Investment Deposit Accounts with Ajman Bank.

2.5 Ajman Bank may honor cheques or any other negotiable
instruments drawn on the Current Account of the Account Holder,
even if this were to cause the Account to be overdrawn. The
Account Holder undertakes to repay all the amounts due on its
overdrawn Account whenever Ajman Bank so requests.

2.6 Ajman Bank may refuse to pay any payment orders or written
cheques that are not written on Ajman Bank’s forms without any
responsibility whatsoever on the part of Ajman Bank.

2.7 Ajman Bank will dispatch via courier all Cheque books not
collected by the Account Holder or its authorized representative(s)
within thirty (30) days of the request having been made, at the
mailing addresses given in the Account Opening Form at the cost,
risk and responsibility of the Account Holder.

2.8 The Account Holder will immediately notify Ajman Bank in
writing of loss of any cheque / Chequebook. Ajman Bank will take
all reasonable measures for compliance with timely requests for
stopping payment of the lost cheque. However, Ajman Bank will
not take responsibility in the event such instructions have not been
properly communicated or such instructions are overlooked.
Ajman Bank disclaims any and all liabilities arising out of or in
connection with the presentation of stolen and / or lost cheques /
Chequebooks.

2.9 Ajman Bank is authorized to release the name and Account
Number of the Account Holder to its printers for the printing of the
Chequebooks.

3. STOP PAYMENT ORDERS

The instructions of the Account Holder to stop the payment of
cheques issued by it shall not oblige Ajman Bank to do so unless
such instructions fall within the scope of the applicable laws and
regulations in UAE.

. DORMANT ACCOUNTS
4.1 An account (Saving, Call Account or Current) is considered
dormant if no transaction (withdrawals or deposits) is performed
other than initiated by the Bank itself for a period of twelve
months and if the Account Holder address is not known or if the
Account Holder is not present or contactable and does not have
any other active account with the Bank. In such a case, Ajman
Bank may refuse to debit the account, including cheques , any
payment orders or any negotiable instruments. The Account Holder
shall be fully responsible for the actual consequences, claims, legal
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proceedings or any actual loss related thereto and acknowledges
that Ajman Bank shall not be liable in all such cases. The Account
Holder shall approach Ajman Bank for reactivation or closing of the
account.

4.2 Account will be classified as dormant only in accordance with
the provisions of regulations issued by the Central Bank in this
regard.

B. SAVINGS ACCOUNT

. WITHDRAWALS AND MINIMUM BALANCE
1.1 The minimum opening balance requirement for the Savings
Account shall the prescribed by Ajman Bank in the Banking Service
Guide, which shall be subject to the Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter or by cheques,
from its Savings Account provided the number of withdrawals does
not exceed the number of times stated in the Banking Service
Guide. However, if the number of withdrawals exceeds the
prescribed number the remaining balance shall not participate in
the investment during that month].

1.3 If the average balance of a Savings Account for a month falls
below the amount stated in the Banking Service Guide, the entire
balance shall not participate in the investment during that month.

. CALCULATION OF PROFITS
The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Savings Account shall be invested in the
Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank and
the Account Holders on the basis of the integrated weightage
points which represent the aggregate of the points allocated to
each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
month shall be calculated based on the daily average balance for
each day during the month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS

4.1 Savings Account’s profit will be credited to the Account
Holder’s nominated account upon approval of the competent
authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Savings Account and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre-agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
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Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s ISCC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

C. INVESTMENT DEPOSIT ACCOUNT

1.

WITHDRAWALS AND MINIMUM BALANCES

1.1 The minimum opening balance requirement for the
Investment Deposit Account shall be as prescribed by Ajman Bank
in the Banking Service Guide, which shall be subject to the
Modifications.

1.2 The Account Holder may, subject to sufficient balance, be
permitted to withdraw any amount, at the counter [or by
cheques], from its Investment Deposit Account, subject to the
prescribed number of withdrawals as stated by Ajman Bank in the
Banking Service Guide (as amended by the Modifications). If the
number of withdrawals exceeds the aforementioned prescribed
number the remaining balance shall not participate in the
investment during that month.

1.3 If the balance for a day in an Investment Deposit Account falls
below [(a lot more than Savings)], the entire balance shall not
participate in the investment during that month.

1.4 If the average balance for a month in an Investment Deposit
Account falls below [(a lot more than Savings)], the entire balance
shall not participate in the investment during that month.

. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start
from the Business Day following the day in which the fund is
deposited.

. PARTICIPATION IN THE PROFITS

3.1 The deposit in Investment Deposit Account shall be invested in
the Common Mudaraba Pool in which Ajman Bank’s and Account
Holders” funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank
(Mudarib) and the Account Holders on the basis of the integrated
weightage points which represent the agregate of the points
allocated to each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one
month shall be calculated based on the daily average balance for
each day during the relevant month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment
manager), be entitled to receive up to [  ]% of the Mudaraba
profit allocated to the Account Holder from Common Mudaraba
Pool profit, or such other percentage as more specifically
prescribed through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFITS

4.1 Investment Deposit Account’s profit will be credited to the
Account Holder's nominated account upon approval of the
competent authorities.

4.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Investment Deposit Account and that Ajman
Bank in its capacity as the Mudarib/fund manager of the Common
Mudaraba Pool will share the generated profit on the basis of a
pre-agreed ratio/percentage while the loss, if any, shall be solely
borne by the Rab ul Mal (in this case the Account Holder) unless
there is a willful misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
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Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s Fatwa and Sharia Supervisory Board, an amount
out of the income of investment Account Holders after allocating
the Mudarib’s share.

D TERM DEPOSIT

1.

INVESTMENT AMOUNT
The minimum opening deposit for the Term Deposit shall be
determined by Ajman Bank’s management.

. INVESTMENT TERM

The term of the investment in respect of the Term Deposit shall
start from the Business Day following the day on which the funds
are deposited according to specific terms of [9,6 ,3 ,1 months or
3,2 ,10r 5 years] or such other tenors as may be offered by Ajman
Bank from to time. The maturity of the Term Deposit shall always
coincide with the profit distribution date. However, the Account
Holder is entitled to withdraw its deposit at the maturity date, but
the profit will be paid on the profit distribution date.

. RENEWAL OF A TERM DEPOSIT

Unless instructed otherwise by the Account Holder, 15 days before
the expiry of the investment term, the deposit shall be renewed
automatically on the same terms and conditions.

. WITHDRAWAL OF A TERM DEPOSIT

A Term Deposit may not be withdrawn before the expiry of its
investment term unless the concerned branch of Ajman Bank
permits the Account Holder to do so. Such a premature
withdrawal, if and when permitted, shall adversely affect the
integrated weightage points allocated to the deposit,
downgrading it to a profit slab lower than that of the term during
which the deposit has remained with Ajman Bank; and the profit
shall be recalculated on the basis of the new integrated weightage
points. Any profit already paid to the Account Holder shall be
adjusted, on the basis of the new points, against the principal and
the remaining profit, if any.

. PARTICIPATION OF THE TERM DEPOSIT IN THE PROFITS

5.1 The deposit in Term Deposit shall be invested in the Common
Mudaraba Pool in which Ajman Bank’s and Account Holders’ funds
are invested. The net profit on the Common Mudaraba Pool shall
be distributed amongst the Ajman Bank (Mudarib) and Account
Holders on the basis of the integrated weightage points which
represent the aggregate of points allocated to each deposit taking
into consideration its tenor, amount of the deposit and profit
payment frequency.

5.2 Ajman Bank shall, in its capacity as Mudarib (investment
manager), be entitled to receive up to 80% of the Mudaraba profit
allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed
through a notice before the commencement of each
commencement period being the investment period.

. DISTRIBUTION OF PROFIT

6.1 The Term Deposit profits shall be credited to the Account
Holder's nomionated account (Current / Savings) upon the
approval of Ajman Bank. An Account Holder who has withdrawn
his Term Deposit upon the expiry of its term and before the
approval of the distributable profits acknowledges that it will bear
its share in the profits/losses that may appear later on.

6.2 The Account Holder acknowledges and represents that it is fully
aware of the benefits and risks associated with, or involved in, the
investment under the Term Deposit and that Ajman Bank in its
capacity as the Mudarib/fund manager of the Common Mudaraba
Pool will share the generated profit on the basis of a pre- agreed
ratio/percentage while the loss, if any, shall be solely borne by
the Rab ul Mal (in this case the Account Holder) unless there is a
willful misconduct or gross negligence by the Mudarib.

6.3 The Account Holder consents that Ajman Bank may, in order to
maintain a certain level of return on investment for investment
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Account Holders, appropriate for the profit equalization reserve,
after approval by Ajman Bank’s ISSC, an amount out of the
Mudaraba income before allocating the Mudarib’s share.

6.4 The Account Holder also consents that Ajman Bank may, in
order to cater against future actual losses for investment Account
Holders, appropriate for the investment risk reserve, after approval
by Ajman Bank’s 1SSC, an amount out of the income of investment
Account Holders after allocating the Mudarib’s share.

. TERM DEPOSIT CERTIFICATE

Ajman Bank (as Mudarib) shall issue to the Account Holder (as Rab
Al Mal) a certificate of the invested funds. Such certificate may not
be transferred or endorsed to a third party unless a written
approval of Ajman Bank has been obtained. In case of loss of the
certificate, the Account Holder shall notify Ajman Bank
immediately.

E. JOINT ACCOUNT

1.

F.

OPERATION

The Joint Account shall continue to be operated by two or more
persons in whose name the same has been opened, and all
Account Holders shall continue to have equal rights and equal
obligations unless the joint account holders agree otherwise.

. MANAGEMENT OF THE ACCOUNT

The Joint Account shall be managed by all the Joint Account
Holders, or according to their instructions or by a person who holds
a due authorization issued by the joint Account Holders.

. BANKING SERVICES UNDER THE JOINT ACCOUNT

None of the joint Account Holders or their agents may request
Banking Services in their personal names upon the security of the
Joint Account or in the name of the account unless upon a written
consent of all the joint Account Holders.

. ELECTRON ATM / DEBIT CARD/TELEPHONE BANKING SERVICES/PIN

Ajman Bank may issue Electron ATM / Debit Card/telephone
Banking services’ PIN for each of the Joint Account Holders if each
of them is authorized to manage the account by individual
signature only. In such cases, all Electron ATM / Debit Card holders
or telephone Banking services” PIN holders shall be jointly and
severally liable for all the financial obligations arising out or
connected in anyway to, the use of the Electron ATM / Debit Card
or telephone Banking services’ PIN.

. ATTACHMENT OF THE ACCOUNT

If the assets of one of the Joint Account Holders are subjected to an
attachment pursuant to a court order, then such attachment shall
be enforced on its share only. Ajman Bank shall stop withdrawal
from the Joint Account an amount equal to the attached share or
as decided by the authority ordering such attachment.

. FREEZING OF THE ACCOUNT

Ajman Bank may freeze the Joint Account pursuant to a court order
or in case of death of one of the Joint Account Holders.

. TERMS AND CONDITIONS OF THE ACCOUNT

The terms and conditions of the Current Account / Savings Account
/ Investment Deposit Account / Term Deposit Accounts shall apply
to the Joint Account and shall be an integral part of these Terms
and Conditions and complement them in a manner that shall not
prejudice the terms and conditions of the Joint Account.

CORPORATE ENTITIES ACCOUNT

1.NATURE OF ACCOUNTS

All Accounts opened by a Firm or a Corporate Entity will be referred
to as Corporate Entities Account.

. OPERATION OF CORPORATE ACCOUNT

The Corporate Entity shall provide to Ajman Bank a duly certified
copy of the resolution of the Board (or its equivalent) of the
Corporate Entity authorizing; (i) the opening of the Account in the

name of such Corporate Entity; and (ii) authorizing the named ,;
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Authorized Signatory or Signatories to open and operate the
Account on behalf of the Corporate Entity. The Authorized
Signatory listed in the Account Opening Form will carryout all
Banking Transactions and or Services on behalf of the Corporate
Entity with Ajman Bank in accordance with the powers granted to
the Authorized Signatory by the Corporate Entity.

. PAYMENTS BY SHAREHOLDERS

All directors/partners/members of a Corporate Entity shall be
liable to Ajman Bank for the payment of all amounts due and
payable to Ajman Bank by such Corporate Entity and shall
undertake, jointly and severally, to pay all such amounts.

. CHANGE IN CORPORATE ENTITY

4.1 The Corporate Entity shall immediately inform Ajman Bank of
any changes in the following:

4.1.1 Constituent Documents;

4.1.2 Board;

4.1.3 Shareholders;

4.1.4 Form of such Corporate Entity;

4.1.5 Authorized Signatories;

4.1.6 Partners; or

4.1.7 Any other matters that may be considered necessary by
Ajman Bank.

4.2 Ajman Bank shall not be liable for any damage and / or loss
that may arise as a result of the Corporate Entity not informing
Ajman Bank of any changes listed in 4.1 above.

5 PARTNERSHIP ACCOUNT

5.1 1f a member of a Firm ceases to be a member due to death or
otherwise, Ajman Bank is authorized, until it receives notice in
writing to the contrary from all the remaining partners or any one
of them, or the legal representatives or trustees of any other
partners, to treat the surviving or continuing partner(s) for the
time being as having full powers to carry on the business of the
Firm and to deal with its assets as freely as if there had been no
change in the partnership deed of the Firm.

5.2 Each partner acknowledges that in case of any changes in the
powers of any partner with respect to representing the Firm
whether due to withdrawal, resignation, dismissal, changes in the
Constituent Documents of the Firm, change in the name of the
Firm, the forfeiture of legal capacity of any of the partners, the
declaration of a partner’s bankruptcy, death, the entry of or
withdrawal of one or more partners, then the remaining partners
shall remain fully liable to Ajman Bank for all transactions with
Ajman Bank. In addition, the partners and their heirs undertake to
pay all amounts and fulfill all financial obligations due to Ajman
Bank from the Firm. Ajman Bank may, at its discretion, apply for
the attachment of the Firm’s Account.

G ELECTRON ATM / DEBIT CARD

1.

NOTIFICATION

The Account Holder shall notify Ajman Bank immediately in case of
the loss or theft of the Electron ATM / Debit Card and shall bear all
resultant loss or damage occurring in the period between the loss
or theft of the Electron ATM / Debit Card and the time Ajman Bank
is officially notified of such loss or theft.

. DEPOSITS

Deposits (cash or cheque) by the Electron ATM / Debit Card of are
accepted at the ATM operated by Ajman Bank only. Cash deposits
shall be credited to the Account on the working day following the
date of depositing after verification by Ajman Bank of the
correctness of the deposited funds. The approval of Ajman Bank as
to the correctness of the funds so deposited shall be final and
binding. The receipt issued by the ATM shall represent only the
details of the deposits made by the Account Holders. All cheques
deposited shall be credited after the collection of the value
thereof.
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3. USE OF ELECTRON CARD

3.1 Ajman Bank shall not be liable to the Account Holder for any
failure in fulfilling its obligations or providing any Banking Service
as a result of misuse of the ATM, damage to the Electron ATM /
Debit Card, fault of the computers, telecommunications, and
disconnection of power supply or any other technical fault,
including failure of system/network or for any other reasons
whatsoever. Ajman Bank shall not bear any loss or damage for the
same.

3.2 The Account Holder shall bear full responsibility for all Banking
Transactions (including but not limited to, the purchase
transactions made by using the Electron ATM / Debit Card. Ajman
Bank shall not be liable in case the Electron ATM / Debit Card is
rejected or not accepted by an ATM or a third party at any Point of
Sale.

3.3 Ajman Bank shall determine the total amount that can be
withdrawn in a single day by using the Electron ATM / Debit Card.
Ajman Bank may limit or change the total cash amount allowed to
be withdrawn and the number of transactions allowed. The total
number of withdrawals allowed by using the Electron ATM / Debit
Card will be in accordance with the provisions of the Central Bank
of UAE.

3.4 Ajman Bank may deduct fees for the use of ATM operated by
other banks through [ ] system/network according to the Central
Bank of UAE’s regulations and Ajman Bank's fees.

3.5 Transfer through the Electron ATM / Debit Card from and to the
Savings Account / Investment Deposit Account is governed by the
terms and conditions of the Savings Account / Investment Deposit
Account respectively.

3.6 Purchases and withdrawals outside UAE will be valued in US$
at the rate of exchange of the day on which the transaction is
registered on the Account and the prescribed fees on each cash
withdrawal will be added.

3.7 Ajman Bank may add, delete, amend or suspend any of the
services provided through the Electron ATM / Debit Card from time
to time without prior notice or giving reasons.

3.8 Ajman Bank shall not issue Electron ATM / Debit Cards to
Corporate Entities.

3.9 In addition to the governing provided in the Agreement, the
regulations or instructions of the Central Bank of UAE and Visa
International Corporation’s terms and conditions relating to the
use of the Electron ATM / Debit Card shall be applied in a manner
that shall not prejudice the principles of Sharia.
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EXECUTION PAGE ieiogilldaen
I/We hereby declare that we have received, read and understood the
terms and conditions contained in the Agreement, which have been
signed by me/us in acceptance thereof. I/We agree to observe and
to be bound by the terms and conditions contained in the Agreement
and any changes, amendments and /or modifications that may be
made to the same by Ajman Bank from time to time.

6a)lg)l planllg bhguidl Leaog Uipog leliwl 26 W (uni 165 /Ul 18l
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Y69 o larle Yloace

Authorized Name (1): (1 ro6)) &1691U ool

Signature: SLo6qill

Date: Q)W

29



Authorized Name (2):

(2 08)) Eub9L Jgaoll

Signature: Lu6qill
Date: Qg
Authorized Name (3): (3 o)) EqiL Jaaoll
Signature: :E16qill
Date: Qg
Authorized Name (4): (4 r08)) &1691LJgAaoll
Signature: :EL6qill
Date: Ayl T .
SIGNING INSTRUCTIONS: &9l Clog =i
[ ] single (] Joint [ ] PoA Jihei [ @yiio [ ] a0 [ ]
Company Stamp: AAapillpda

This Agreement has been prepared and issued by Ajman Bank and the same
shall bind Ajman Bank and the client upon the signature of the Account Holder

without the need of Ajman Bank expressly executing this Agreement.

FOR AJMAN BANK USE ONLY
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Officer Code: 1 Qlhgoll jo)

Sector Code: :EUndl jo)

Special Approval/Remarks:

Aunla UlAn /48 6lgo

Branch: .£p0)l  Staff Identification Number: 1 &Agollod)
Staff Name: 1QlAgollouwl  Signature: &6l
Processed by: 2 J4B Vo Ciaci
Name: ;o\l
Signature: :E16qil
Date: Al
Approved by: LB Uro @itblgoll Crod
Name: ;row\l
Signature: :&16qil
Date: Al

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae

W) noll J18 U—o dA)goig AnyAyiroi a8 Al gl A o L 2goiylonc by no Ul
G0 a8 0lgio Lilloang Lillaiio &pon.dspnoll Wloasllg Jlocll duwjloo) oililodlGi-aroll
Jinléi e Jgnall dlalal due il 46 P dind (o 63 _0i%09 GLoll il dsy il ola ol

.www.ajmanbank.ae &6q0Jl 6)Lj Lo p A dlgoll (e



Ulaaxc Wyna :
AjmanBank ® 800 22 & www.ajmanbank.ae @ &

Inspiring Sharia’a Values | claowdl @yl (o 610iumo Liosd

SPECIMEN SIGNATURE CARD

Branch: :£10 Date | | ][ | ][ | ] dwuw

wluaJlog) uluall rcx..wl
Account Number: | I I T I IC T IE 0] Account Title:

Account Operating instructions: Gluall Ji2iivi) dnls Wley L=
Singly / Jointly / Others (Please Specify) (Qaaillpop) Bl pelon /$apo
Authorized () &4691LUAGL0J ol Authorized (2) 669U UAG 4.0l ol

Signatory Name (1): Signatory Name (2):
Signature &480dl Signature &Loqill
Authorized (3) &9 L UG ol Authorized (4) &169ilu ALl ol
Signatory Name (3): Signatory Name (4):

. &uogill ) &Loqill
Signature Signature
For Bank Use Only hé6 Wpnoll pladiwy
Received by:
Scanned by:
Authorized by:

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of W) ol 16 (o ArAyg@iganiayioliaé ali gl 1a o agoylonc o (L)

the UAE to carry out banking business and services. All our products and services are Shari'ah &0 a60lgio Lilloang Lijlaiio &ton.duoimnoll Wloaallg Jlocll duvjloo) Jliloyl S-S0l
complaint and approved by our Internal Shariah Supervision Committee. For details on Jnlei e Jgoaall . dylala]lidye il dulo Pl dlind (o 6300209 duoll i)l dsy il plaal
approval, kindly visit www.ajmanbank.ae 31 .www.ajmanbank.ae &6qg0Jl8)Uj Lo GLolgoll e



Customer Consent Letter to Obtain and Disclose Information

elns)ig Uilogleoll Lle Jgnnall Jolioll o Adblgo LLAA

Account Number:

Name of Customer/Account Holder:

1. 1/We, the above account holder (Customer) hereby voluntarily authorize Ajman Bank (Bank)
through this Consent Letter (Letter) to obtain and/or disclose any financial, legal or credit
information relating to the Customer. It includes any information pertaining to the current/savings
accounts, any outstanding credit history (i.e. home financings, auto financings, personal
financings, credit cards, etc.), address, telephones or utility bills relating to the Customer and his
authorized signatory or any other information which is part of the credit information report.
Customer further agrees that the Bank may obtain, request, transfer and disclose any information
relating to Customer obtained from any third parties such as local or international credit bureau, to
and between the bank branches, subsidiaries, affiliates, representative offices, agents of the Bank
and any third parties selected by any of them or Bank wherever situated. Customer allows this
information for private use including for use in connection with the provision of any products or
services offered to the Customer and for data processing, statistical and risk analysis purposes,
global cash services and dealings in securities on any Exchange Securities Market(s) and any other
relevant authorities and agencies pertaining there to. Any of the Ajman Bank branches,
subsidiaries, affiliates, representative offices, agents or any third parties selected by any of them
shall be entitled to obtain, transfer and disclose any credit, legal or financial information relating
to the Customer.

1/We, understand that the Customer has the right to withdraw this consent by contacting
Bank’ contact centre (800 22) for the following at any time:

a. The processing of Personal Data by the Bank except where Personal Data is required for
business operations related to the Consumer’s Products and Services

b. Personal Data sharing with agents of the Bank and any third parties for purposes such as
but not limited to sales and marketing.

1/We, understand that a future withdrawal of expressed consent by a Customer shall not
affect the lawfulness of Data processing based on the prior expressed consent. Unless
specified otherwise, the withdrawal must take effect within complete 30 calendar days

1/We, understand that the Consumer’s right to request access to and to request correction of
the Data/Personal Data by contacting the bank for any inquiries or Complaints in respect of
the Data/Personal Data on Bank’ contact centre (800 22) or visit to the nearest Bank branch.

2. Without prejudice to the foregoing, the Customer hereby authorizes the Bank, without any
need to get any written or oral permission, to obtain or disclose any of the information indicated
in this Letter from any governmental, semi-governmental authorities, body, organization,
company, credit bureau or any service provider such as electricity, water and telecommunications
companies, or any other person or entity as it is needed, whether inside the United Arab Emirates
or abroad, which maintain or are supposed to maintain any of the information contained in this
Letter relating to the Customer. The Bank, pursuant to this Letter, may communicate with such
bodies or disclose any of the information mentioned in this letter.

Ajman Bank, hereby, informs you that Bank will only collect Data/Personal Data for a lawful
purpose directly related to a function or activity of the Consumer

The Bank shall be entitled to use any or all of the information contained in this letter for the purpose of
granting/commencing to grant the Customer any financing facilities or any other banking services
offered by the Bank or to use this information for the purpose of accessing the Customer credit position
and collect any amounts payable to the Bank. Customer also confirms that he/she will pay all the
charges (as per Ajman Bank’s approved Tariff of Charges guide published on www.ajmanbank.ae and
available across all branches) to the bank required to access this information from any source.

3. This Letter shall be governed by and interpreted in accordance with the Federal Credit
Information Law Number six (6) of 2010 and any other applicable laws of the United Arab
Emirates. Any dispute arising between the Bank and the Customer with regards to this Letter
shall be referred to the exclusive jurisdiction of the courts of the United Arab Emirates

Why consent is needed and how the information will be used:

Your consent (permission) for us to obtain and share your account information including the
transaction details for the identified period, is needed for the purpose listed and explained
below.

Information provided will be shared and retained accordance with Applicable law concerning
data security and privacy protection.

This information received by Ajman Bank, shall only be used for providing different banking
services and facilities to the customer from time to time and may be shared with regulatory
authorities or third party as and when required. The information you authorize us to obtain
and share to determine your eligibility for the product and may be used for marketing
purpose, subject to customer consent.

I/We, understand that, in case, customer does not agree or withdraws this consent, Ajman
Bank may not be able to execute customer’s certain transaction or requests, which require
obligatory sharing of information.

The source of data for lawful purposes will be the information provided by customer or may
be obtained by the bank from external sources (e.g. AECB or other banks) as and when
required.
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(If you are a customer of Ajman Bank, your signature
should be identical to the signature on your Ajman Bank Account)
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CUSTOMER UNDERTAKING - WAIVER OF
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COOLING-OFF PERIOD FROM AJMAN BANK

Date:

To,

The Manager
Ajman Bank
Ajman, UAE

Subject: Undertaking for waiver of Cooling off
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Period (Khiyar Al-Shart) (bpivl jun)
Dear Sir, auull sje
Ul

II
, holding Passport no:
hereby confirm that
that Ajman Bank has disclosed my right to a
Cooling off period/Khiyar Al-Shart of 5 days (As
per Clause 2.1.1.31 of the CBUAE - Consumer
Protection Regulation) to reconsider the purchase
and withdraw from the contract without suffering
any undue costs, obligations or inconvenience
and that this Cooling-off period begins
immediately after signing of the contract.

|, hereby undertake and agree to the waiver of the
afore-mentioned cooling off period option and
consent to an immediate commitment for the
facility /service 1 have availed for. | also understand
that as a consequence of this waiver | will not be able

to revoke the agreement during the cooling off period.

Pursuant to this declaration, the Bank shall not be
held liable for any claims, demands, suits, costs,
expenses, losses or damages which | may incur,
suffer, or sustain as a result of this undertaking.
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Name: :row VI
Signature: JaVEeleN i)
EID Number: :Qygall od)
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complaint and approved by our Internal Shariah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae 33

W) noll J18 U0 dA)g0ig dnyasiro i s ailylulla o ngoiUlonc by no Ul
Eo A8 0lqio Lilloang Lillaiio &ton .Aopnolltloaally Jloell dwjloo) Loilloyl Gi-aroll
Jinldi ble Jgnall.d Al due il s Ul dlind (o 63 _0is09 duoM i)l dsyy il ola Al

.www.ajmanbank.ae &590Jl6)Uj Loy dbolgoll e



Ulaaxcw
Ajm'an Bm

®300 22 Gwww.ajmanbank.ae @ @

Inspiring Sharia’a Values | claoudlasypdl (o éx0iuo Load

Indemnity Letter vAJg=i ddlw)

To;

Ajman Bank,
Post Box - 7770
Ajman, UAE

Subject : Indemnity against instruction given through Fax,
Telephone or other electronic means for disbursement /
Transfer of Funds, Letter of Credit and Letter of Guarantee
Operations

|/WE
hereby request Ajman Bank, P)SC (HEREINAFTER REFERRED TO AS
“THE BANK") to act upon any instructions given by me / us or on
my /our behalf over the Phone, Fax, transmitted through
electronic means and / or such facilities as the BANK may from
time to time part of the services (hereinafter referred to as
“Instructions”) with regard to my/our account(s) with the BANK,
including without limitations with regard to fund transfer to, from
and within the BANK, breaking of deposits, rollovers, settlements
of deposits, opening, amendments and negotiation of letter of
credit, acceptance of discrepancies, issuance/amendments of
guarantees, collection of checks/ documents and all others
banking transaction believed by the BANK to be issued by or
originated from myself/ourselves/other person authorized to
operate the account as per the mandate given to the Bank if such
instructions purport to be issued by or are believed by the BANK
to be received from a person authorized to operate the account (s)
as per the mandate given to the BANK in each case whether or
not such instructions are genuine and/or authorized.

So long as the BANK believes in good faith that the instruction are
genuine and authorized the BANK may act upon such instructions
and shall not be required to obtain confirmation from me/us that
such instructions are genuine instructions. The BANK may
however, at its discretion refuse to act upon Instructions unless
and until written confirmation has been obtained from me/us.

|/WE acknowledge that you have given the following warning -
The BANK cannot detect from inspection of fax documents or
emails

- Whether the original document from which a fax was created or
the text or other content of any email (or any document or other
file attached to an email) was forged, unauthorized, wrongfully
altered, or otherwise misused, or

- Whether any of the transmission details imprinted automatically
on a fax, such as the name of sender, sending telephone number
or the date or time of transmission, are false.

- Whether any of the transmission details included in a received
email, such as the sender’s name, the sender’s email address, the
date or time of sending, server details or the route through which
the email travelled are false.

Because of this, 1/we realize that the BANK cannot accept any
liability for loss or damage to me/us resulting from failure to
detect such matters in any fax document or email furnished or
appearing to have been furnished by me/us.

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari'ah
complaint and approved by our Internal Shariah Supervision Committee. For details on
approval, kindly visit www.ajmanbank.ae
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I/we agree to indemnify, release and discharge the BANK, its
officers and employees from any and all claims, demands, causes
of action , rights, obligations, damages, whether actual or
punitive, attorney’s fees, costs and liabilities of any nature
whatsoever whether or not now known whether directly or
indirectly, which may arise as a result of the BANK or any such
directors, officers or employees acting upon or refraining from
acting upon Instructions, and I/we acknowledge that neither the
BANK nor any of its directors, officers or employees shall be under
any liability to ourselves or to any other person for

any loss or damage directly or indirectly caused as a result of
acting upon or refraining from acting upon Instructions or in
constructing or processing such Instructions in error including
duplication or transactions/ Instructions through inadvertence or
oversight negligence or through misdescription and the BANK
may debit any of my / our account(s) with any amount paid out
pursuant to the receipt of Instructions.

For the sake of good and to complete BANK's file, I/We shall send
the BANK originally signed Instructions in due course duly
stamped “Faxed Dated Avoid Duplication”, and should these
words not appeared or stamped on the original copy, I/We will
indemnify and not seek recourse against the Bank, its officers or
employees for any losses attributable to the duplication of
my/our instructions due to the action upon both the Instructions
and the original copy.

Although the originally signed application / instructions are not
required to complete the transactions already executed by the
BANK on the strength of the Instructions, however, it is
understood that the BANK shall not accept Instructions of
promissory Notes, Cheque and any other Negotiable Instruments
unless they are presented in original duly signed by the
Authorized Signatories.

BANK's authority to accept Instructions is continuing and shall
remain in force until a written termination notice from me/us
terminating such authority has been received by the BANK and
confirmed by the BANK to be in order.

I/WE represent and warrant that 1/We have the capacity and
authority to enter into this Indemnity, which shall constitute its
valid, legal, effective and binding obligation and 1/We covenant
and irrevocably undertake not to dispute or deny the correctness
of the Instruction.

ACCOUNE NOL: ceeeeeeeeeeneeeeeeeeeneeeeae Branch: ....coeeeeeeveveeeenneeene

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shari'ah
complaint and approved by our Internal Shariah Supervision Committee. For details on

approval, kindly visit www.ajmanbank.ae
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