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ISSC Annual Shari’ah Report — Ajman Bank PJSC

Annual Report of the Internal Shari’ah
Supervision Committee (the “ISSC”) of Ajman
Bank PJSC

I ssued on: 20" Jan 2026

To: Shareholders of Ajman Bank PJSC (“the
Institution”)

Assalam u Alaikum Wa Rahmat u Allah Wa
Barakatuh

Pursuant to requirements stipulated in the relevant
laws, regulations and standards (“the Regulatory
Requirements”), the Internal Shari’ah Supervision
Committee of the Institution (“ISSC”) presents to
you the ISSC’s Annual Report for the financial
year ending on 31 December 2025 (“Financial
Year”).

1. Responsibility of the | SSC

In accordance with the Regulatory Reguirements
and the ISSC’s charter, the ISSC’s responsibility
is stipulated asto:

a undertake Shari’ah supervision of all
businesses, activities, products, services,
contracts, documents and business charters of
the Institution; and the Institution’s policies,
accounting standards, operations and activities
in general, memorandum of association,
charter, financial statements, alocation of
expenditures and costs, and distribution of
profits  between holders of investment
accounts and shareholders (“Institution’s
Activities”) and issue Shari’ah resolutions in
this regard, and

b. determine Shari’ah parameters necessary for
the Institution’s  Activities, and the
Institution’s compliance with Islamic Shari’ah
within the framework of the rules, principles,
and standards set by the Higher Shari’ah
Authority (“HSA”) to ascertain compliance of
the Institution with Islamic Shari’ah.

The senior management is responsible for

compliance of the Ingtitution with Islamic
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Shari’ah in accordance with the HSA’s
resolutions, fatwas, and opinions, and the ISSC’s
resolutions within the framework of the rules,
principles, and standards set by the HSA
(“Compliance with Islamic Shari’ah”) in all
Institution’s Activities, and the Board bears the
ultimate responsibility in this regard.

2. Shari’ah Standards

In accordance with the HSA’s resolution (No.
18/3/2018), and with effect from 01/09/2018, the
ISSC has abided by the Shari’ah standards issued
by the Accounting and Auditing Organization for
Islamic Financia Ingitutions (AAOIFI) as
minimum Shari’ah requirements, in all fatwas,
approvals, endorsements and recommendations,
relating to the Institution’s Activities without
exception.

3. Duties Fulfilled by the ISSC During the
Financial Year

The ISSC conducted Shari’ah supervision of the
Institution’s  Activities by reviewing those
Activities and monitoring them through the
internal Shari’ah control division or section,
internal Shari’ah audit, in accordance with the
ISSC’s authorities and responsibilities, and
pursuant to the Regulatory Requirements in this
regard. The ISSC’s activities included the
following:

a. Convening (10) meetings during the year.

b. Issuing fatwas, resolutions and opinions on
matters presented to the ISSC in relation to
the Institution’s Activities.

c. Monitoring compliance of policies,
procedures, accounting standards, product
structures, contracts, documentation,
business charters, and other documentation
submitted by the Institution to the ISSC for
approval.

d. Ascertaining the level of compliance of
alocation of expenditures and costs, and
digribution of profits between investment
accounts holders and shareholders and

£l s sl el Al a5 3Byl Any il
Lodaall s 2ol gl ) 8 daalll @l ) 85 gl
il ST Al gt ) el
e Sy Il o an b ("RaLY!
Al A gssall 30 Gl ey (s

ol s

4ol e >

oo sl e il julad) e Lalll el
A Glawsall daal iy sl dam
Cllliall oY) aall e ("3 s0") Ay
ol 5l 4y 5 L S (A Ly a3l 5 el
Juely 3l L 4 s o adde Gl
S ()50 giall Allall ) JM& A pal

2018/3/18 ab Al ) il i

Ll DA Lall) L cald A Jely) 3

HRY

Juel Ao doe yall 46 0L Lall culd N
Lansall Jleel dmal o DA e sl
A1 e S AE 0 5 1) JA (a L e g
ciladial Gy (R e il a5l
3 A Al clllially Ll gsees diall

o Lo diall) L caal 3 Jae ) pa s il

Al el D clelaial (10) e
Lad o1 Y el s <l s sl Hlaal o

UALSENCIVONGT-S | WS R VS PR AR

Aaall)
sMS\‘);Y\ C:a\)m} c&b.n\,y.d\ A.QA\JA .z
claiiall Sl damdadl el

@G}l\j «Janll éﬂs‘fﬁ cC'_l\..\.'ﬂuAS\J 2 g8l
Lall Lowsdl J8 e Ladidl o ,AY
REPA RS
dais L)Y s GH5 e o S
GAllea Glaial Gu Al padll g Cladil)
Glaal Gay cila e Cpaaluaall s laiiny)

Classification : Internal



Classification : Internal

Ol B £ & b Olaas Gipaad AN Ae ) 2B ) Al g gind) Ly jadl)

i 0 s+ D~ L
AjmanBank

ISSC Annual Shari’ah Report — Ajman Bank PJSC

between the investment accounts holders
with parameters set by the | SSC.

€. Supervision through the internal Shari’ah
control division or section, internal Shari’ah
audit, of the Institution’s Activities
including  supervison  of  executed
transactions and adopted procedures on the
basis of samples selected from executed
transactions, and reviewing reports
submitted in this regard.

f. Providing guidance to relevant partiesin the
Ingtitution — to rectify (where possible)
incidents cited in the reports prepared by
internal Shari’ah control division or section,
internal Shari’ah audit, and issuing of
resolutions to set aside revenue derived
from transactions in which non-compliances
were identified for such revenue to be
disposed towards charitable purposes.

g. Approving corrective and preventive
measures related to identified incidents to
preclude their reoccurrence in the future.

h. Specifying the amount of Zakat due on each
share of the Institution.

i. Communicating with the Board and its
subcommittees, and the senior management
of the Ingtitution (as needed) concerning the
Institution’s  compliance with  Islamic
Shari’ah.

The 1SSC sought to obtain all information and
interpretations deemed necessary in order to reach
areasonable degree of certainty that the Institution
is compliant with Islamic Shari’ah.

4. Independence of the | SSC

The ISSC acknowledges that it has carried out all
of its duties independently and with the support
and cooperation of the senior management and the
Board of the Institution. The ISSC received the
required assistance to access all documents and
data, and to discuss all amendments and Shari’ah
requirements.

b pall e AT Cils (e L) Sllea
Al J8 (e Badinall dpe )

e Al AL and 5l IR e BEN
el e ¢ ol o il gaxll y dglal
il Clladll @y La sl
il el e @l drgiadl el Yl
)..U\'Af'ﬂ\ 2:.;\)».} aaaiall Glleall e Gle
asaill 1 & daxial

s 3all (& Agimal) Clgall Y il 55 a5
aud ol 313 U (e dadiall ool e
ool Gl dglalal de all 34 )
Ve cuiaih Gl laals sl
Lk b clillae caady il o labadl

oiallo a8 Lgd sl

Gl Lag 4008 gll/dm sl il slaie)
BJA@JL&AL@LM\QQ\ :;U:;i}“-i
REBSY

e n gl agndl e daal B ke gl 2
A5l s

4l 4\.’_\11\” u\Aﬂ\j SJ\J‘X‘ u.n&;n &= d.n.a\jﬂ\ .L

Ay i1l a5 (m ea

2 ) (e SSUM A 5 gt L pie) ) ol il
Ay Ry L A )

Aall) ADE 4

e Cualdy Ll g e <l Lealy aalll K33
Seclian a8, Wl AL el
S g en e g 33 L) Gudae s Ll
Gllliadl g ool A_S80ay  cchlladl g
e L)

Classification : Internal



Classification : Internal

4 Uloacwna

\‘\ 3 3 -1 #
A AjmanBank

£ & b Olaas Gipaad AN Ae ) 26 ) Al g gicd) y Al

ISSC Annual Shari’ah Report — Ajman Bank PJSC

5. The ISSC’s Opinion on the Shari’ah
Compliance Status of the I nstitution

Premised on information and explanations that
were provided to us with the aim of ascertaining
compliance with Islamic Shari’ah, the ISSC has
concluded with a reasonable level of confidence,
that the Institution’s Activities are in compliance
with Islamic Shari’ah, except for the incidents of
non-compliance observed, as highlighted in the
relevant reports. The ISSC aso provided
directions to take appropriate measures in this
regard.

The ISSC formed its opinion, as outlined above,
exclusively on the basis of information perused by
the ISSC during the financial year.

We ask Allah Almighty to grant everyone
guidance and strength.

Assalam u Alaikum Wa Rahmat u Allah Wa
Barakatuh

Members of the Internal Shari’ah Supervision
Committee of Ajman Bank PJSC

H.E. Prof. Dr. Jassem Ali Al-
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Zakat of Ajman Bank Sharesfor the o !
Financial Period from January 1,
2025 to December 31, 2025
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Internal Sharia Control Division
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Date 01 Sha’ban 1447AH 41447 Y 01 B
20 January 2026AD #2025 »w 20

Ref. No. |SCD/AB/Resolution/| SCD/2026 2ol

Resolution 01/2026- 10 £ g8 s b

PP RPN | P

Praise be to Allah, and may blessings and peace be upon his Messenger,

his family, his companions, and those who follow him. Thereafter...

g 0¥y (e dumamy 4l ey dll Jgy (e wMaadly 3ally 4l wall

The Internal Shariah Supervision Committee “ISSC” of Ajman Bank “AB”
has reviewed the AB’s request for its opinion on the Zakat of AB’s Shares
for the Financial Period from January 1, 2025 to December 31, 2025.

Zakat of Shares to be calculated as follows:

oleze Gyual "l 2lalull A, adl L) 2 coallsl asd
el 1 o AW 87U daid 385 & Lely Bpsall b e "dpall”

®  Shares purchased for the purpose of trading i.e. for sale

when the market price increases:

e el 1 Lpd LW sy 3L e e 2n 9,401 SIS @
SRR TPWEIPEN

Zakat Base for one share = Market rate of a share

Zakat of one share = Zakat base X 2.5775%

Total Zakat Due = Number of shares x Zakat of one share

EPEPOM | T““&‘“J‘ Lad = uo gl mudd 581 sleg

%2,5775 X d>l5Jl @il 38301 cleg = aloll @l | BS5
1501 o) 3185 X el sre = Bl 331 Lo

®  Zakat Due on Shares purchased for the purpose of receiving
dividends (profit) [Not for Trading]:
AED 0.003672 Zakaron each share

Labyl e Jgmamll saad! meadll e Loyi dung,all 38301 @
Dl uad ey
>l mgand! e 3185 Ll Lef Learys 0.003672

The ISSC Resolution:

il 8

After reviewing the above-mentioned methods for Zakat calculation on
AB's shares for the financial period from January 1, 2025 to December
31, 2025, the ISSC finds it compliant with the provisions and principles
of Islamic Shariah and does not violate the Shariah Standards issued by
the Accounting and Auditing Organization for Islamic Financial

Institutions (AAOIFI).
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And Allah knows the best.
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His Eminence Dr asir Hassan

Lzl gunc

Al-Hosani — ISSC Member
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His Eminence Dr Ibrahim Ali

Al-Mansoori — ISSC Member

T
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His Eminence Prof. Dr Jassim Ali Al-Shamsi —

Chairman & Executive Member
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