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KEY FACTS STATEMENT - HOME FINANCE PROPERTY TAKAFUL SCHEME
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Ajman Bank PJSC-Home Finance Property Takaful Scheme (referred to as the “Takaful Scheme”)
is offered by Ajman Bank (referred to as the “Policyholder”) to its customers (referred to as
“Scheme Members”). It provides financial protection by repaying the loss amount in the event
of physical loss of or damage to the covered property due to covered perils, subject to the
provisions and conditions of the Takaful provider.

Takaful cover is provided by Watania Takaful Referred to as (“Takaful Provider”).

Takaful policy covers a wide range of risks associated with property, ensuring protection against
unexpected events and damages for all customers who avail Home Finance (referred to as
“Facility”) from Ajman Bank P)SC.

PRODUCT STRUCTURE
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Home Finance Property Takaful Scheme provides Takaful coverage to the Scheme Members
by repaying the loss amount to Policyholder or Scheme Members, subject to the Provisions &
Conditions of the Home Finance Property Takaful Scheme in the event of:

. Fire, Lightning, Storm, Tempest, Flood, Earthquake, Aircraft Impact damage.
. Impact damage by road vehicles

. Bursting and/or Overflowing of water pipes, apparatus and tanks

. Burglary/Theft following violent, visible and forcible entry/exit

. Other accidental loss or damage not excluded under the policy

SHARIA STRUCTURE
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The structure of this Shari'ah-compliant plan is based on Takaful and solidarity donation among
Scheme Members/Certificate Holders, who pay their donations to the Tabarru Fund and permit
the payment of Takaful Benefits Amounts from the funds available in the Tabarru Fund for the
beneficiaries in the covered events, subject to the Provisions and Conditions of Takaful Scheme.
The Tabarru’ Fund is managed by Takaful Provider (Watania), who acts as an agent for Scheme
Members for an agency fee, and also acts as a Mudarib by investing the available funds in the
account of Tabarru’ Fund under Mudaraba mode for a Mudarib share in the achieved profits of
the Mudaraba.

SUM COVERED
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The sum covered under each Certificate shall be the total monetary value declared for the
covered property (building) and used as the basis for coverage under the policy. This value
represents the cost to completely rebuild or replace the covered property in case of total loss
due to covered perils.

The maximum sum covered allowed under this agreement in respect of any covered property
shall never exceed AED 75,000,000 for Home Finance Property Takaful Scheme.

KEY PRODUCT FEATURES
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a. Eligibility Criteria: Residents of the UAE (UAE Nationals or Resident expatriates), who
demonstrate an active insurable interest at the time of availing a Home Finance Scheme.

¢. Maximum Takaful Coverage: AED 75 million for any covered property.

UNDERWRITING REQUIREMENTS
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The property should be 100% complete at the time of providing Takaful cover.
Any damage to the property during renovation/re-construction period will be excluded.

EXCLUSIONS
As per Takaful Operator Certificate conditions, however, specifically excluding the following:

Electronic Data Endorsement D -NMA 2915A

Nuclear Energy Risks Exclusion Clause
. Political risk exclusion endorsement

IT Clarification Agreement Clause

Water seepage and Underground Water Table Exclusion Clause
. Micro-organism Exclusion (MAP) (Absolute) - 2791MAP00001

Total Asbestos & Mould Exclusion Clause

. Institute  Radioactive  Contamination, Chemical, Biological, Bio-chemical And
Electromagnetic Weapons Exclusion Clause - CL 370
Institute Cyber Attack Exclusion Clause (CL 380)
Biological or Chemical Materials Exclusion - NMA 2962

. Radioactive Contamination and Explosive Nuclear Assemblies Exclusion Clause - NMA

1622
Industries, Seepage, Pollution and Contamination Exclusion Clause N°. 1685 - 3

War and Terrorism Exclusion Clause - NMA 2919

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae

Lol dilo duniy Usia o Litoll Yoy Ul Aulo il A 11 YU =21) ity
LA 2l (Lo 6T o JgAa eligl 8ale] of 1yanill 8116 Ul WlAlioolU@ali jlual sl

JSWAil Ylos g uiy
a1l dag ode L Lo elifiwl ol Jo il Jsiiio 6alaub hguil) B og
(D -NMA 2915A) digrialyl Ul alo
ygqill dslall tala lifiwl iy
Al palaell clfiwl galo .
Wlogloll Unglginiydélxioll dunlayl dusloill b
Auogalloliog oliodl i e Uil i :
2791MAPO000T — (LoLin o) (MAP) A 161 dunl LI eliiiiwl
oAl e sllg ugiw il Uil b

d_lorsgul dal 1wllg dinglgulg A_slorall alg_ollg ele bl g Ll el twl ) 1b .
CL 370 — drunlisograillg

(L 380 — duwigrinJul Wlonall «liiwl b
NMA 2962 — duslorall ol dunglgul Algoll Uil ihypih .
NMA 1622 — 612010l diggill lsonillg pelsubyl Cglill e iilwl b

1685 - 3 rod) Cglillg Wpillg wilelindl Uil i
NMA 2919 — ula)Vlg wpall cUiiwl hpis .

Liilaiiog ummm.¢pm\omlwm\uuuylmmu_mu_ougmq_omqommmq:muwmm
www.ajmanbank.ae o igriaIVl & 690l 6)Uj ooy Jnl@il . d oMl dsy il pla Al & o A8 olgio



. Sabotage and terrorism exclusion clause.

. Sanction Limitation and Exclusion Clause - LMA3100

. Transmission and distribution clause.

. Excluding any loss or damage arising during fit out work, construction, erection and snag work.

. Excluding any loss or damage arising due to lack of maintenance and or water damage
caused by failure of building drainage system.

. Notwithstanding anything contained elsewhere in the Policy to the contrary in case of an
indemnifiable loss or damage, the undamaged Property and/or the undamaged portion
of the cladding are not covered under the subject claim.

. Subject to clean handover and all FF systems fully energized and functional

. Excluding willful acts, any fraudulent, criminal or dishonest act(s) of the covered

. Excluding Offshore Technology Risks such as oil platforms, pumping stations, sea cables,
sea pipelines, single buoy Mooring and jetties.

. Excluding space risks and space-related risks such as satellites, spacecraft, launch vehicles
and major components thereof from the beginning of transit to launch site; launch sites
. Excluding penalty clauses and guarantees of performance or production

. Excluding Machinery Breakdown, Machinery Breakdown Loss of Profits and Deterioration
of Stock.

. Excluding Aircraft and watercraft, waterborne equipment

. Excluding motor vehicles licensed for road use except if declared within sum covered and
only while on covered premises

. Excluding claims to land and water bodies

. Excluding Agricultural risks, Standing Crops, Crop Forestry (standing timber and
plantations)

. Excluding silent risk absolutely

. Fidelity Guarantee exclusion

. Dishonesty, Disappearance and Destruction exclusion

. Warranted no foam production or processing or storage
. Communicable Disease Exclusion Clause

. Corona Virus (COVID 19) Exclusion Clause

. Infectious / Contagious Disease Exclusion Clause

FEES & CHARGES
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Residential / Commercial Properties 0.036%
(Non-Cladded Buildings)

Example: 1,000,00070.036%= AED 360

Residential / Commercial Properties

(Cladded Buildings)
Annual Takaful Contribution Example: 1,000,00070.05%= AED 500 0.05%
(Rates are excluding VAT)

Labour Camp

Example: 1,000,00070.05%= AED 500 0.05%
Warehouse

Example: 1,000,000°0.08075%= AED 807.50  0.08075%

If the case meets standard criteria and no underwriting
loading is applied, the Monthly Takaful Contribution
Amount rate will remain unchanged and will be applied
to the building value.

Standard Case

Any property with a value exceeding AED 75,000,000 must
be reported to the Takaful provider in advance, and the
terms must be agreed upon by the Takaful provider

Substandard Case

EARLY CANCELATION REFUND
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Itis hereby declared and agreed that the Policy may be cancelled by either the Takaful provider
or the Scheme Members by giving 30 days advance notice on the other party and in such case
the proportionate part of the premium corresponding to the unexpired period of insurance will
be refunded by the Takaful provider to the Scheme Members.

KEY DISCLOSURES
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. Takaful Provider reserves (s) the right to decline any customer application to the Takaful
Scheme at their sole discretion.

. The above Takaful Scheme requirements and criteria are governed by the latest Provisions
and Conditions of Ajman Bank Home Finance Property Takaful Scheme available on the
following www.ajmanbank.ae/site /property-finance

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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. Takaful Provider’s Provisions & Terms shall govern the Home Finance Property Takaful Scheme.

. Ajman Bank reserves the right to revise the fees & charges and terms & conditions,
including the coverage and eligibility criteria at any time by providing sixty (60) days
prior written notice to your registered contact details.

WARNINGS
Payment of annual Takaful Contribution Amount

1. The Scheme Member will be responsible for all payments of the annual installments for
the property as per the evaluated value during the Period of Finance

2. In the event of any default, the overdue annual installment amount during the default
period(s) may be recovered by the Bank from the customer” A/c.

3. If the Consumer does not meet the payments on financing, its account will go into
arrears. This may affect the customer’s credit rating, which may limit its ability to access
financing in the future.
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. Should any part of the said information and statements prove to be false, misleading,
incomplete, or inaccurate, Watania Takaful General PJSC (the “Company”) shall have
the right to either reduce or deprive you of the benefits under the Takaful Contract
subsequently entered by you and the Company if you accept and agree to this KFS.

. The Takaful provider shall not in any case be liable for any loss or damage of which no
notice has been received by the Takaful provider within 15 days of its occurrence

Important Information

For more information, a Scheme Member should contact:

Watania Takaful General PJSC
Tel: 800 9282642
P.0. Box 17000 Dubai United Arab Emirates

Or contact Ajman Bank:
Tel: 600 5555 22

Email: info@ajmanbank.ae
P. 0. Box 7770, Ajman
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DECLARATION JIy8|

. I hereby confirm that | have been provided with sufficient time to read this document
before signing the same.

. I shall bear full responsibility in the event of failure to comply with what is stated in the
Provisions and Conditions of the Home Finance Property Takaful Scheme.

. I hereby declare that I have read, understood, and accepted the above key features
explained in this document including the inherent risks of the Takaful Scheme, all
contribution amounts, fees, charges, commissions, and expenses that may be incurred
through enrollment in this Takaful Scheme.

. For further details concerning the above-mentioned information, I shall refer to the Provisions
and Conditions of this Home Finance Property Takaful Scheme published on www.ajmanbank.ae

. I understand that Watania Takaful Company (Takaful Provider) is an independent entity
and is not a subsidiary of Ajman Bank.

. I agree to proceed with Ajman Bank’s approved Takaful Provider.

. I am aware and understand that | have the right to arrange the Takaful /Insurance Policy
from another provider of my choice to be assigned to Ajman Bank (i.e. other than the
Takaful company offered by Ajman Bank). And I understand that by signing this KFS |
choose not to exercise this right and | have accepted the Takaful provider mentioned
herein and its terms and conditions which shall prevail on the other documents..”
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Name and Signature of Customer
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Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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