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The Internal Sharia Supervision Committee of Ajman
Bank (the “ISSC”) has reviewed the underlying Sharia
structure and documentation in respect of the “Salary
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Advance” product under the concept of Qard'Al-Hassan Jeae G 8 0e ("(Odebiall)  Jelaidl)
offered to customers (“Customer(s)”’) by Ajman Bank ("G i)
(the “Bank”): '

The Structure and Mechanism: AtV g Alag

(1) Salary-in-Advance is based on Qard Hasan where
Ajman Bank (as Lender) provides an interest-free
loan to the Customer (as Borrower) for a short term,
of one month’s net salary.
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(2) Under this product Ajman Bank is not generating any
profit from this loan, as any amount over the loan is
tantamount to interest, which is forbidden because it
is a form of Riba (interest).
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(3) Under this product, Ajman Bank charges the
Customer a fixed fee of AED.300/- as the actual cost
of the services provided by Ajman Bank irrespective
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of the amount and duration of the facility. ageail) 330 5 a2l
Contracts and Documents: 1l atieall g 3 glal)

1- Islamic Credit Card Application Form
2- Islamic Credit Card Terms and Conditions
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ISSC Resolution:
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The ISSC declare that the above structure and

documentation in respect of the “Salary Advance based
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Islamic Credit Card” product offered by Ajman Bank to
the customers comply with the provisions and principles

of Sharia. The product is complying with the Sharia

standards issued by AAOIFI".
And Allah knows what is right.
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Internal Sharia Supervision Committee
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! Sharia Standards (1-61). 2022. AAOIFI Sharia Standard No.19 “Loan”
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