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KEY FACTS STATEMENT (KFS) - INVESTMENT

Client Name
CID

Branch
Emirate
Product Name

Fund / Investment
Manager

Reference Number
RM Name

Date

IMPORTANT

Read this document carefully and sign only if you clearly understood and agreed to the content of the Key Facts Sheet. It
is available in English and Arabic as issued by Ajman Bank. You may also use this document to compare different
Financial Products offered by other banks. You have the right to receive Key Facts Sheet from other banks for comparison
and also in future if required, it can be provided to you by simply contacting your Relationship Manager or our toll free

number 800 22 or placing a request at any of our branches.

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business and services in UAE
by CBUAE. All our products and services are Sharia compliant and approved by our Internal Sharia Supervision
committee. For details on approval , kindly visit www.ajmanbank.ae.

Ajman Bank is merely a Promoter of the Fund dealing with the Fund Manager on your behalf on execution basis only and
is not liable for the performance of the Fund or its valuation. Ajman Bank will not be in any way acting as an advisor, and
that the decision to buy, switch and sell any of the Investments is your sole decision and that such decisions shall not be

based on any recommendation from Ajman Bank.

PRODUCT INFORMATION

Rasmala European Real Estate Income Fund Class D15 USD INC, Bianco AIPUT Segregated Portfolio 1 SP.

e Class D15 USD INC shares (the “Shares”) represent a designated share class of the Rasmala European Real Estate
Income Fund (the “Fund”), a Cayman Islands exempted company incorporated pursuant to the Companies Law
with

limited liability on the 4th October 2017 and regulated by the Cayman Island Monetary Authority.

e The Shares provide exposure to a Segregated Portfolio (the “Segregated Portfolio”) of industrial properties,
which is
ring-fenced from the main portfolio of the Fund.

e Subscribers of Shares will be eligible to receive dividends at a rate declared from time to time by the Directors.
e Shares are redeemable subject to the provisions of the Private Placement Memorandum and this Supplemental
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Memorandum.

Share Class Participating Shares Class D15 USD INC

Bianco AIPUT Segregated Portfolio 1 SP, a segregated portfolio of Bianco

Segregated Portfolio International Trading SPC whose performance is benchmarked to the Trust.

The Investment Objective of the Shares is to earn a total return comprised of
income

and capital appreciation of a diversified portfolio of industrial properties located in
proximity of UK Airports (the "Trust”), with hedging for currency fluctuations.
The Segregated Portfolio will passively track the performance of the Trust but may

Investment Objective

Investment Strategy also
hold cash and listed securities for the purpose of short term liquidity management.

The Airport Property Unit Trust, a Jersey Property Unit Trust that invests principally

in

Trust the Airport Industrial Limited Partnership (the ‘Limited Partnership’), an English

limited

partnership.

Subscriptions Shares can be subscribed daily based on the terms of the Private Offering
Memorandum at the prevalent Dealing Price.

Redemption requests will be accepted at the discretion of the Directors and will be

subject to the availability of liquidity from matching subscriptions, from the sale of

interest in the Trust in the secondary market, or from redemption proceeds from the

Trust.

In the absence of matching subscriptions, and prior to the Maturity Date, the

Directors

Redemptions will have discretion to deduct from the redemption proceeds an amount equaLrt]Z

Dilution Adjustment; and such deduction will be credited to the remaining
Shareholders.

Following the Maturity Date, redemptions will be processed at the prevalent Dealing

Price.

Shares will be mandatorily redeemed on the Maturity Date or upon the occurrence
of the sale of the Property, subject to investors subscribing in new designated

Mandatory Redemptions shares or otherwise acquiring the underlying interest in the Special Purpose
Company in sufficient amounts on a matched principal basis, and according to the
relevant provisions of the Private Offering Memorandum.

Following the initial offer period, the Directors will have discretion to incorporate in
the

Dealing Price of the Shares an amount of up to 7% of the Net Asset Value.

Dilution Adjustment
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Currency The Shares are denominated in United States Dollar
FEES & CHARGES

The Investment Manager is entitled to a Management Fee of 0.50% p.a. applied to
the

NAV of the Shares, calculated daily and paid quarterly.

Customer invests AED 1,000,000 in the fund and the arrangement fee calculated as
Fee) below.

Management Fees (p.a) = 1,000,000 * 0.50 %

Management Fee ( Annual

The Fund will pay to the Investment Manager an arrangement Fee of 5% of the
subscribed amount. This fee will be capitalized in the books of the Fund and
amortized daily from the date of subscription for a period of 5 years against the
value
of the Shares. In case of Redemption prior to the Maturity Date, any portion of the
Arrangement Fee which has not been amortized will be charged to the investor and
deducted from the redemption proceeds at the time of the redemption of Shares.
Arrangement Fee is calculated as follows:
1STYEAR @5%
2ND YEAR @4%
3RD YEAR @3%
4™ YEAR @2%
5™MYEAR @ 1
lllustration

Customer invests AED 1,000,000 in the fund and the arrangement fee calculated as

Arrangement Fee ( One-time below.
Fee) Year of Investment Arrangement Net Arrangement fee
Exit amount Fee
18t 1,000,000 5% 1,000,000*5%= 50,000
2nd 1,000,000 4% 1,000,000*4%= 40,000
3rd 1,000,000 3% 1,000,000*3%= 30,000
4th 1,000,000 2% 1,000,000*2%= 20,000
5th 1,000,000 1% 1,000,000*1%= 10,000

As specified in you Master Wakala Agreement for Investment in Islamic Assets and

5 . Wakala Form, the Wakil shall be entitled to an Incentive Fee (in addition to the
Incentive Fees( Recurring) . . . .
Wakala Fee), meaning any profit generated from a Wakala Transaction as invested

by the Wakil in excess of the Targeted Return, as specified in an Offer.

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of W noll J16 (o A_Aygdig iAo a6 all gl 13 o agoiylonac Wy no L)
the UAE to carry out banking business and services. All our products and services are Shari'ah Eo A 6lgio Liloang Lijlaiio At .dudnollloasllg Jlocll duujlool byl Gis roll
complaint and approved by our Internal Shari'ah Supervision Committee. For details on Jnli e Jgnall dulalaldue il A Pl dind (o 63 0iRoq droll wyl dsyj il pla al
approval, kindly visit www.ajmanbank.ae www.ajmanbank.ae &6q.0J1 6)Uj Lap AS6lgoll (e



Ulaxc i
(}, Ajman Bm ®80022 Gwww.ajmanbankae €@ @ @

Inspiring Sharia‘a Values | clagulasypdl (0 810k Liosd

Illustration

Target | Actual Return | Excess Return | Incentive Fees due to Bank
Return

6% p.a 6.25% p.a 0.25% p.a 0.25% p.a

YOU SHOULD KNOW

This is not a capital protected investment. Both income and capital are at risk, and investors may ultimately
receive an amount lower than the capital invested on maturity or exit of their investment. No guarantees as to
investment performance, in respect of either income or capital gains, are given either expressly or by implication. Past
performance is not a guide to future

performance and nothing in this Offering Memorandum should be taken as an express or implied performance forecast.
Investments in properties are made on the basis of a business plan which makes a number of assumptions in
respect to

costs and taxes. Whilst costs from third party service providers are typically fixed for the duration of the investments,
many

costs remain variable and taxes depend on the prevalent legislation in force from time to time. Any change from the
given

assumption will affect adversely the income and capital of the investment.

The value of the Shares may fluctuate over time and will primarily depend on the appraised value of the
underlying asset

which will be assessed regularly based on comparable market valuations.

Real Estate is notoriously cyclical and is dependent on the general Macro Economic cycle as well as the cycle of
the sector

under which the properties are classified. Changes to supply and demand of assets affect prices.

Laws and Regulations of the jurisdictions in which assets are located may change over time in ways which may be

unpredictable at the time an investment is done, and may impact the income and capital values of those
investments.

Governmental authorities at all levels are actively involved in the promulgation and enforcement of regulations relating
to

taxation, land use and zoning and planning restrictions, environmental protection and safety and other matters. The
institution

and enforcement of such regulations could have the effect of increasing the expense and lowering the income or rate of

return from, as well as adversely affecting the value of, the Trust's asset.

Tax laws and the regulations promulgated thereunder, and administrative and judicial interpretations in relation
thereto, are

subject to change at any time, possibly with retroactive effect. No assurance can be given that the tax treatment of
an

investment structure will not change, or the authorities will not challenge the expected tax treatment of a particular
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investment

structure or that a court would not sustain such a challenge.
The Trust may be liable for the expense of removing or treatment of hazardous or toxic substances located on or
in a property

investment. Such costs may be substantial. The presence of such substances may reduce potential realisation
proceeds,

the ability to lease the property or obtain bank facilities based on the security of the property. There is no
assurance that

environmental audits (which the Fund will obtain where such audits are advisable on commercial grounds) will identify
such

liabilities.

For ongoing security and control reasons, the General Partner, Airport Industrial GP Limited (UK), (on behalf of the
Limited

Partnership) and LHR Airports Limited (HAL) have entered into a Pre-emption Agreement dated 22 December 2015 for
the

life of the Partnership. This agreement gives HAL a right of pre-emption over seven properties that HAL (formerly BAA
Plc)

initially contributed into the Fund in 2000 and 2005. The agreement also contains restrictions on when, how often and to
whom the Limited Partnership may sell any of these selected properties. This contractual arrangement may impact on the

timing of a sale or liquidity of the assets captured by the Agreement.
The General Partner, Airport Industrial GP Limited (UK), (on behalf of the Limited Partnership) Fund and LHR Airports
Limited

(HAL) have entered into a Call Option Agreement which gives HAL an option to purchase any of the seven properties that

HAL (formerly BAA PIc) initially contributed to the Fund in 2000 and 2005. The option is exercisable nine months prior to
the

expiry of the Fund (as may be extended from time to time). The agreement outlines the method of valuation and the
terms

of the purchase. This contractual arrangement may impact on the timing of a sale or liquidity of the assets captured by
the

agreement.

The Limited Partnership will attempt to maintain insurance coverage against third party liability and property damage as

IS

customary of the types of property in which the Fund is invested. There is no assurance however that such insurance will
be

available or adequate to cover all such risks. It may not be economically feasible to insure against certain risks. In the
event

that uninsured loss does arise, then the Fund may be exposed to the risk of any such loss.

The Limited Partnership may be subject to legal claims as a result of its property ownership. Defense and settlement costs
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can be substantial. Due to the inherent uncertainty of the litigation and dispute resolution process, there can be no
assurance

that the resolution of any particular legal proceeding or dispute, will not have a material adverse effect on the Trust's
future

cash flow, results of operations or financial condition

The investment relies of the timely payment of rents and other dues from the occupiers of the premises. Investors

are exposed

to the risk that the financial standing of these tenants deteriorate to the point that payments cannot be made in a
timely

manner.

Tenancy contract is contracted for a fixed period and there is no obligation on tenant to renew the lease at
expiry. Investors

are exposed to the risk that the premises remain void and no income is earned.

The Trust assets will be concentrated on a very specific asset type, namely airport related industrial property.

Accordingly

any adverse factors which reduce the value of such assets or reduce the frequency and volume of airport
transportation, will

have a disproportionate effect on the Trust compared to other asset type.
The selection and acquisition of future investments will be at the sole judgement of the Trust’s investment

manager, and

neither the Unitholders nor the Investment Manager will not have the opportunity to evaluate the economic
merit of any such future investments.

If an investment is financed with a debt, the repayment of such a facility will take precedence over payments to
investors.

The use of leverage amplifies any fall in value of a property or of an income shortfall. The use of Financed facility
increases the

Investment's exposure to adverse economic factors, such as severe economic downturns. Failure to repay debt or to meet
the agreed covenants will have adverse consequence for investors, including temporary loss of income or complete
capital loss.

Inflation erodes the real value of investments and changes in the anticipated rate of inflation could lead to capital
losses in

the Fund’s investments.
The Shares are not listed on any exchange and are not liquid. Redemption requests are subject to available

liquidity of the

Fund and are accepted at the discretion of the Directors. Investors should expect to hold its investment for the long
term.

Redemption of the Shares following a Redemption request may require the sale of properties, which will depend on the
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prevalent macroeconomic conditions, supply and demand dynamics in the specific micro-location and appetite for the

typology of the asset and credit rating of the tenant at the time of the sale; all of which factors are highly uncertain at the
time

of publishing this document. The time frame to meet a redemption request will depend to market conditions and is
entirely

dependent on the ability to liquidate the underlying properties in the Trust.

On winding up the Trust, it may not be possible to dispose of all investments at an advantageous price prior to the end
of

the Maturity Date, as a result the Limited Partnership may be required to dispose of investments at a disadvantageous
price

If a natural disaster results in a substantial damage to the property, or the ongoing Covid 19 Pandemic impairs
the ability of

the tenant to pay the rent, the value of the asset and its income will fall leading to a loss for investors.

It should be noted that each of the Trust and the Limited Partnership are unregulated collective investment schemes (as

defined in FSMA). As such, most of the protections to investors normally afforded by FSMA in relation to regulated
collective

investment schemes do not apply. Potential investors should seek the advice of their authorized financial or professional

advisers before applying for Shares. Subscriptions to the Fund are not covered by the United Kingdom's Financial
Services

Compensation Scheme established under FSMA or by any other compensation scheme In the event that the Limited
Partnership invests through joint ventures or partnerships; additional risks may be incurred such as bankruptcy of a joint

venture partner, or if a partner is in a position to take action contrary to the Fund's goals. In addition, the Limited
Partnership

may be liable for actions of joint venture partners and partners.

COOLING OFF PERIOD

Khiyar Al-Shart (Cooling off Period) is defined as a period of time after a contract is agreed during which the
buyer can cancel the contract without incurring a penalty. Bank provides a ‘Cooling Off Period’ of 5 complete
business days from the date of signing this KFS for you to decide in continuing to proceed with your Investment.

Customers may waive the cooling-off period of complete 5 business days by signing a written waiver provided by Ajman

Bank in accordance with the provisions of the Civil Transaction Law and the relevant Sharia’s standards set by Sharia

supervisory authority.

In the event of a Consumer’s failure to meet the Bank's terms and conditions before and during the Consumer’s
relationships with the Bank, the bank may initiate appropriate action as deemed necessary as a consequence of non-
repayment or non-fulfillment of signed approval terms and conditions.

The actions taken may include the following:

» Negative rating in the AECB bureau or Central Bank, due to which it may prove difficult to avail facilities from any

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of W noll J16 (o A_Aygdig iAo a6 all gl 13 o agoiylonac Wy no L)
the UAE to carry out banking business and services. All our products and services are Shari'ah Eo A 6lgio Liloang Lijlaiio At .dudnollloasllg Jlocll duujlool byl Gis roll
complaint and approved by our Internal Shari'ah Supervision Committee. For details on Jnli e Jgnall dulalaldue il A Pl dind (o 63 0iRoq droll wyl dsyj il pla al
approval, kindly visit www.ajmanbank.ae www.ajmanbank.ae &6q.0J1 6)Uj Lap AS6lgoll (e



Ulaxc Wna :
Ajman Bank ®300 22 Gwww.ajmanbank.ae €@ @

Inspiring Sharia‘a Values | clagulasypdl (0 810k Liosd

other bank in UAE
= Legal Proceedings via Court
= Collection measures including presenting security cheques for clearing and claim on guarantees

In case additional securities in terms of pledge collaterals, guarantors, post-dated cheques etc. are obtained, these
securities can be utilized or be enforced in case of any default in payment or non-fulfillment of any terms and conditions
of facility offer letter or any other signed contract

COMPLAINTS AND SUGGESTIONS

For Complaints and suggestions, you may visit any of our Branches and submit in writing or verbally to our Customer
service officer. You can also call our Phone Banking on 80022 and we will be happy to assist. Alternatively, you may also
use our website (www.ajmanbank.ae) or Email address (investment@ajmanbank.ae)

IMPORTANT NOTE FOR THE CUSTOMER AND THE BANK

This Key Facts Statement is available in English / Arabic in all our Branches and through the dedicated Relationship
Managers.

This Key Facts Statement must be duly signed by the Customer, prior to availing the financial product and/or service. A
duplicate copy of the signed documents would be provided for your information and records at any point of time during
the relationship tenure and/or based on your request. In an instance of joint relationship, the Key Facts Statement copy
need to be agreed and signed by the joint party as well and same has to be physically handed over to all the account
holders.

Please note the T&C of this Key Facts statement and Investment related documents may not be changed unless and until
otherwise agreed by you as a Client and the Bank.

MARKETING AND PROMOTIONAL - COMMUNICATION

| agree to receive promotional/marketing/product communication from the bank - Yes [__] No [__]

If you wish to “Opt in / Opt out” of receiving marketing / promotional communication, you may call us any time at 800 22
Preferred mode of communication (if Yes) — Email [__] SMS[__]

Please Specify how you want to receive Documentation / Communication from Ajman Bank — Digital Copy via Email [__]

Hard copy [__]

ACKNOWLEDGEMENT

Customer Name Date
Product Chosen
Address

Land Line Number Mobile Number

Email address

Customer Signature Signature Verified
RM / SSO Signature RM / SSO Signature
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