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The Ajman Bank Company Account

Account Number: U]l o)

Account Name: :ulwa]l ol
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1.BUSINESS ACCOUNT OPENING APPLICATION

Branch* Date*

"yl "epall

D Existing (If existing, please mention the CID no.)

(Jol=ioll o) s Lol o Wlus el yla |A!)wbD

o . EENEEEEEEEEE SN NN RN bt

2.ACCOUNT TYPE & CURRENCY

dlo=llg Ulwall £qi.2

Account Type*

"wlwall Egi

D Current D Call Account

uJ_bJ\ugJuuugD JD.D

D 2in 1 (AED account for Residents only)

(LIhloYI )l NG 6 totboll Uliun) 1,0 2 D

Currency” *dUosll
D AED D usD oA oUl Ugall D WililoYl eyl D
D others: UJﬂ'iD
COMPANY INFORMATION A pinll bty
Company Name* *aApil oawl

Trade license No.*

*dyylail dnApyl o)

Trade License issuer code*

Ayl Ayl jlan| og)

Place of Issue*

lanylylao

Date of Establishment*

ULl AU

Expiry Date*

Ayl elaviil &)U

TYPE OF ENTITY (TICK AS APPROPRIATE)*

*(o3Moll Liwa dolle &g Lay) ULLAl g

DSole Proprietorship DPartnership Uolaj CljJ_LUD oo ifuiLLoD
D Limited Liability Company DFree Zone Establishment épmw%m 6392310 Agduio wla qj;_mD
D Proprietorship (Professional license) D Free Zone Company 8nddhnio dApb D (Auino dunag) dyapo dualo D
D Branch of Foreign company D Others @p‘iD Auinfdail ero D

NATURE OF BUSINESS (TICK AS APPROPRIATE)*

*(oSMoll JuAJ Gle dolle &xAg LK) A piLl 2 iiin

Annual Sales turnover (AED):

(LIhloYl paalu) dygiull Uik ol oo

D Industrial D Commercial

L:?J@D u—CU-DD

D Service D Other

@DID %mD

3.COMPANY INFORMATION

PO Box*

RERV-

Makani no. (if applicable)

(29915 pilao oo

Office No.

Linollod)

Building No/Name*

*dyliYl b /roawl

Street Name*® * &l roawl
Area* fagnioll
Nearest landmark* *rodso wpsl
City* *djao)l
Telephone no.* * &ilall o.b)
Country* Ll

Email address*

FOdgHAIVI Nl Ylgic

Fax. No. uuslelios)
Website OdgLiAIll &bgoll
* Mandatory fields Guolpjuility ™

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and

services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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3.1 GROUP COMPANY DETAILS

Name of Sister Company (if applicable)*

degonoll dapb wilily 3.1

*(Wang 1a)) ad ol A4 pill ouwl

Name of Owner(s)

(@iLoJl) llol roawl

Please select the required banking services from the below:

Address UlgislJl
Type of Entity ULaIlEqi
Nature of Business Jo=lldzuh
Telephone W@ilall

4. BANKING SERVICES d16pnoll Wloaall .4

3ol Loo duglinoll dropmoll Wloadll ayani yay

D SMS Banking (Mobile no. for SMS)

(608l An il J5uwpl) EpniolQilall o)) bwlimﬂlﬁwplmmw‘ummlm

D Cheque Book

b ios[ |

D Debit card (if eligible) (Company name on the card)

(@Al Gle A4l ouul) (Ca20 U sl astay| |

D Online Banking

LU;D;JIHCCL;G;@OJ\ULOAQ'JID

Self-registration to be done

Wils Juouil gisiy

5.PERSONAL DETAILS OF THE PROPRIETOR / PARTNERS / OWNERS

Lol /el pinll/ aragll EUIU dunlall dun Al Junlill .5

Details /a1ng)lella)U dnlall dun il JunlQill /a1ng)l clloJU dnlall dun Adill JunlQill Sl
(1) Ul /ela il (2) Ul /el il
Personal Details Of TheProprietor / Partners | Personal Details Of The Proprietor / Partners
/ Owner (1) / Owner (2)
ownership%* *0p duAaloll

Authorized signatory (If yes, do not complete

Jloslac 0op 209 13)&L891ULUAGS0

section 5.3) Resident / Non-Resident (5.3 cjnll
Full Name* *JoaJU ouw
Date of Birth* *al1oll Ayl
Nationality* il

City of birth*

*6aVgll diyaro

Passport No.*

*roull jlgn o)

Passport Expiry Date*

*1Quull jlga dynln claviil Ayl

Emirates ID No.*

*ayilloYl dygall o)

Emirates ID Expiry Date*

*ayil)loyl dygall Aunlln elaviil Ayl

Visa No. (For Expatriates)*

*(Ukosol)) 6y uiblill sy

Visa Expiry Date

&bl duniln elaviil &yl

Issued by Emirate

6)lol LY Jaln

Domestic PEP(If Yes, specify position)*

Aoyl Wl L) Lwlw 8j)U dylao Gun Al
*(nioll ayani oy o

Foreign PEP (If Yes, specify country and
position)*

Street”

RESIDENCE ADDRESS Adolbyl Ulgic

wlw 6))U duinl dpnAuh
Wnioll aanivay o dlalldla (o)
*(aldlg

&l

Building*

villa / Apartment No.*

Area* “Aainioll
Nearest Landmark* *rodso wpsl
P.0. Box.:* U
City* *ddyaoll
Country* *alyl

Years in UAE”

App=Jlwljloyl dga o AoloYl Wlgiw dac
*6aqioll

Mobile No.*

il WOilall o)

Residence Telephone No.*

*dolb )l Jlao LWila ob)

Office Telephone No.

WinollQjla o)

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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HOME COUNTRY ADDRESS (PERMANENT ADDRESS)* *(roSlaJl Ylgis)l) Ul aLull VO Ulgizll

Street”

*Ejuidl

Building*

"Odtoll

Villa / Apartment No.*

*a6uill/ Wyl rod)

City”

Country*

Home Telephone No.

JlioJl Qila rob)

5.1 BELOW TO BE COMPLETED FOR COMPLEX STRUCTURE ENTITIES (ENTITIES OWNED BY

ANOTHER ENTITIES)*

Wlilia) dus ol Jaliall wia wliialy dalall oal 83)lg)l logleoll YloAiwl pay 5.1

*(sal wliuAal dagloo

Details

clapinll /apagll ol dun Al JunlQill
PERSONAL DETAILS OF THE PROPRIETOR / PARTNERS

JLalgill

Name of the Entity (Full Name)

(JolaJU rouw V) ULl rouwl

Share %

Ldnall

Mention names / details of Shareholders of
this entity

1320 Lo dalnolulani Junldi /elowl 143
uuall

Local Address

olnollUlgisll

Home Country Address / Country of
Incorporation

uwlil Al / gl alyylgic

Trade License / Reg Number (to be obtained
on best effort basis)

Jonall Ao diawill o) /dylaill dnayll
(aganl Jasl Jauwli ule agle

TL Expiry date (to be obtained on best effort
basis)

Uhoy) jlail dnapl daln «laiil dyl
(aganll Jrrol yauulul ule aile Jgnall

Line of Business / Type of Products and
Services Geographies of Trade

Wlaiielldysl 2l Eolgoll Egi/JozllUlao
8)laiudunlaliciloasllg

Resident (Yes/No)

Full Name

5.2 LOCAL SPONSOR'’S DETAILS (IF APPLICABLE)"

(V/=i) pubo

(a9 13]) plaoll Jroall Junldi 5.2

JoaJU roawl

Date of Birth

2yoll &gyl

Emirates ID No.

agiljloyl dygall o)

Emirates expiry date

Ailjloy! dugall dunllin clavijl Ay)U

Passport No.

ol jlgn o)

Passport expiry date

11l jlgn dunlln claiil U

Mobile No.

EiniollQilall o)

Residence telephone No.

Jjioll Qila o)

Office telephone No.

WinollQila ow)

Building No./ Name

o]l o) / oawl

villa / Apartment No.

A0l /\S )l b))

Area aghioll
City dijaoll
Street Name &yl
Nearest landmark rodso sl
P.0. Box U
Oownership % % dyuAaloll

Domestic PEP
(If Yes, specify position)

5.3 AUTHORIZED SIGNATORY / AUTHORIZED SIGNATORIES

AlaVicuia 13]) Uwluw 6j)u dulao dun b
(Lnio)l aanivay o

S4B891IU Vo000l / Uagdoll 5.3

Details (1) &BeiIL UAgLoll (2) &89 UAGaall Janlaill
AUTH. SIGNATORY (1) AUTH. SIGNATORY (2)

Full Name JolaJU rouw Vi

Date of Birth Aol Ayl

Nationality duiall

Passport No. 1ol jlgn o)

Passport expiry date

191l jlga Aunlln elaiil dy)U

Emirates ID No.

agiljloyl dygall o)

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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Emirates 1D expiry date

AgiljloVl dugall dunlln clavijl AyjUi

Visa No. (For Expatriates)

(Utordoll)6publiliros)

Visa expiry date

&bl duniln =laviil &yl

Issued by Emirate

6)lo] Lo A

Domestic PEP
(If Yes, specify position)

Aol Ul o) Wl 6j)L dulno dunAih
(Wnioll yanj LA (ol

Foerign PEP (If Yes, specifycountry and
position)

LYV o) il 8j)L duisl dun A
(aldlgurnioll AT O oD

Mobile No.

Wil Qilall og)

Residence telephone No.

Jioll Qila ro0.8)

Office telephone No.

6. CURRENT BANKING RELATIONSHIP AND FINANCIAL LIABILITIES

RELATIONSHIP WITH OTHER BANKS *

WinollQila rod)

Aol CilolfilVlg dulall Wgiyl o dB)=I.6

* 1Al Elgill Go dsMsl

CLlidll ouwl
BANK NAME

ulwall o)
ACCOUNT NO.

ulwnll Eqi
ACCOUNT TYPE

2io agis
OPENED SINCE

LIABILITIES WITH OTHER BANKS

1Al Egidl sal Gloliiul

Details E3JI /Ll Eg620Jl p1é Loyl Aypavinl huu sl Jaalaill
BANK NAME / BRANCH TOTAL OUTSTANDING MONTHLY INSTALLMENTS
Personal Finance oAb Jigol
Auto Finance 6w Jug0d
Home Finance e Jygoi
Credit Cards Ulodsl Wlolay
Other Liabilities Gl Wloljil

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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TAX RESIDENCE SELF-CERTIFICATION - ENTITY

(This Form must be filled by the ‘owner’ or “authorized signatory of the entity account).
(All fields are mandatory)

UiVl OULAL - dypall QolsYl Jga ila Jlps]

(Wl e “Gusqill uag ool ellloll” Jis (o Wl egoill 1A sUo Liny)
(duolj) pisiolial duglin ol Ciloglsoll)

Entity Name

wlwall ouwl

CID Number

JLo=l Q)< rod)

Place of Incorporation

uwlidl o)t

Current Address (Building, Street, Town/
City, Country)

igaoll Uil oitoll) LAl Ulgisl!
; (aLJl

Mailing Address (if different than above)

FATCA (SELF-CERTIFICATION OF ‘US PERSON’ TAX STATUS)

The Foreign Account Tax Compliance Act (FATCA) is a US tax law aimed at preventing US
taxpayers from using accounts held outside of the US to evade taxes. Under this law,
Ajman Bank is required to request certain taxpayer information from persons/entities who
maintain an account with Ajman Bank to establish their tax residency status. Information
collected will be used solely to fulfill Ajman Bank’s requirements under FATCA and will not
be used for any other purpose. If you have any questions about how to complete this Form,
please contact your tax advisor as we are not allowed to give tax advice.

Ulgi=ll Jc LQJ.IA.O Ula 13]) \53.1;.1." Ulgi=lJl
(oMLl ajlgJl

Uhlgo’ J duypall dilall uLuu UJI:JI JBYI) dariall blwal) u.l.u.nJI JUioVl UQJLD
( obJJ-o|

=813 Eio) LoAypol LA Ugils g_a (Laile) dpin Ul sbluwal GoyAll JUioVl Yo
U—o U ailléa aisllublgllejla Loy Qino wbluua olaAai wl() o U__J_._;b__J_J_o‘UI wLilpAll
V=0 e Wloglzolla =y lnYloac wp no ule =i (g JlJHA & L ngolg LLiliAll
AJla Wl Jal Yo Ulonc Wy no gaJwllun el Lol ol wUiAI/ Al U o LAl
W no LB UALRlh 606 & oni ol Wlogleoll ani wig.o ) dyinilual el d oyl
Jaluare $U g duinilublbwal oAl JUioUJgls Lingol dule (iRl LotUloae
oAl Uirin o JLaiul e @3g-oll 1A edo d1014 Jga Wljluneiwl sl elya gla 1)

Ao Al JSliedl oo 6)gito)l poadiy L JgAe e L ¢ ga

1. Is your entity [ | Active NFFE* | |Passive NFFE*

[ ] *(tentivd) ol ool Qo ine 1 oaisi Uls || el ualall glall ya 1
§ (laui pie) dulodl lwwdoll o Wino pé paial Yl

Note: If Passive NFFE is selected and the entity has substantial (10% or more) US Person
Ownership or Controlling Persons, provide IRS’s W8-BEN-E Form for Entity or W8-BEN for
Sole Establishment.

UL (i 1) ddlol ol ol Y05 L0 o Jae G LinLA" ole JLiAUl 6 og 1] dhallo
64513 239-0J 0285 L2 (Y96 Loo %0l Auiui) Ugta)polUg-iblgo Aulepn Ly gla Alioy LAl
Aol alunivg ol WA-BEN 2ag_oi of WA-BEN-E@ag_ois)Luic Ul Ylialuualall dlAliclalul

* Active NFFE: Entities that generate more than 50% of their income from their core
business activity such as trading, manufacturing or provision of services and not
from passive sources (in USA) such as profit/interest, dividends, rents and royalties,
annuities etc.

Uo Ml gén) sall VLY (I ) dglo)l Wliningoll Yo @ inoll p1é piallguadl *

g Wloaall pyadi of &inill g Jolaiil Jio \_}._JJJUJJU| Aaluitj (1o alaa (o /50

Wllagig Lyl Wlsyjgig algall / Lyl J-io (Aaypol) dokiio dymyla jalno Uo
LA pieq dgiwll Glsléai Vg 6gUIVI rogiu)g

**Passive NFFE: Entities that generate more than 50% of their income from passive sources
(in USA) such as profit/interest, dividends, rents and royalties, annuities and not from
their core business activity such as trading, manufacturing or provision of services etc.

rialgony GaJl gLl :(laai 1) d ol Olunwdoll Yo @ inoll jue U_u.alll [V]WEN | R

Wl=yjgig aslgall/ Lyl io (AuAyyol) dolhiio dnyla jalno (o alai o 50 (o

Jo Q_UJLUJUI aaluini (o U g« dygi i UBLa AT 1wl 69LiVI rog1ujg wljLayVlg 2Lyl
ela g wloaall poyadi of &uinil of Jglaiill

2. Entity’s country of ‘Tax Residence’:[ |UAE

[ JusA [ ]other:

danvioll dypell Whlo| | OLAL “duypall dolbyl” ALy .2

Gial[ ] dyaypoll Banion ciyyg| |

3. Is your entity subject to US taxation due to the following or any
other reason?

i S of GUL Ll 6anioll Cilgll ob LislpAll SALS El palall QLA Ja 3
Al

VAol pibgoll

US Indicia

Entity incorporated in USA

1 8310l Ul L6 YAyl

Entity has US Person Ownership or Controlling Person

2 ummlmgmwjlgluorahguglum;olmgmwuuml

Address or Telephone number in USA

3 6200l Wlgll Lo LRilall ob) ol Ulgisl

Payment standing instruction to/from an account in USA

4 6anioll Vgl JAala ulwa OJl/ (o Golla Eoa Wlotls

Income from US Sources

duay100 Jalno (o JAa)l §rén

Note: If the answer to Sr. 1 above is ‘Yes’, provide IRS’s W-9 Form for the entity. If the answer to
any of Sr. 2 to 5 is ‘Yes’, provide the W8-BEN-E Form for Entity or W8-BEN for Sole Establishment
to confirm the entity’s US Tax Residence status. For more information on any of the above US
Indicia FATCA or IRS Forms, please visit www.irs.gov or contact your tax advisor, as we are not
allowed to give tax advice.

&0 JnQio @3g0d ouyadi elile Liny “roesi” 1 sy JIGuwdl ole wlg all gla 13] :dAne
U—o) ocf /Ll (o i Lle Wig I YL 13] (W-9 @ag_od) i 6ala by \—u=i d)
Al Al WlalgYl 61518 @390 oA sl el yle vy Laiin “oesi” (5 pesdl dulslg 2 ooyl
(o 2jolg .duapell wiluuwgol) W8 -BEN @3q_oj of W8-BEN-E e:\g_oJ \jJLu.c)JI yLAIL plall
A il bluual u_upcdl JUiioVl Jgild Jg_n oM el 3jlg OAJJ_OI 11080 \jl U_c L_Jl_qu&oJI
Eyliringay JLaivl gl Www.irs. gov & 6q0 ule JgAaall ooy dadalll L_J|J|J_JU| 61515 @alod of

Aoyl JSlusodl o6 6)9-titoll A&y U gae Jpe Uil Cpn ooyall

COMMON REPORTING STANDARD (SELF-CERTIFICATION FOR ENTITY TAX STATUS)

QAL Gyl sl Gl alall s Cyiisoll Syl izo

As per the ‘Organization for Economic Co-operation and Development (OECD) Standard on
‘Automatic Exchange of Information, Ajman Bank is required to obtain self-certification
regarding your tax residency and may report certain information concerning your financial
account(s) to the relevant government authorities. If you have any questions about how to
complete this Form, please visit www.oecd.org or contact your tax advisor, as we are not
allowed to give tax advice.

Wlogleoll LSO Jalyil yluiy (OECD) dsoiillg 53LnisVl Yglsill dolrio JLizol LEOQ
W) noll jgaug duypnll Eliols) iy VA i8] e Jgnall Yloac W no ode (i)
Atisoll AtogAn]l Wlaall d o]l (LJ_JUL.IJ.IQ) chluun Jga dlireo Wlogleo (e Quitall
E 690 LLe Jo Al ey @3g ol 1A oo G Joo Wljlunil gl elaJyla lalg
Www.0ecd.org 6 6jgitoll Pl g Jué Ll Clyn ooy Al Wjlirin o) JLaiyl gi

A pall J5luoll.

1. Entity type

Ol £ 1

Is your entity; D Active NFFE*
D Passive NFFE**

*(lauis) Aol g oll (o W@ino pe Luinlyus| | el ualall yuadl ya
* (luiy) 1) Aulo)l Wl oll oA Lo 1no 11é puinl Uus

[ Financial Institution/Bank | | Government / Non-Commercial Entity

G e LA/ dogan] | wino/ dulo dumwgo| |

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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Note: If Passive NFFE is selected, provide separate ‘Tax Residence Self-Certification-Individual’
Forms for each Controlling Person. If Financial Institution/Bank is selected, provide the GIIN
Number below;

“(labi 1 pe) d Plodl Ul oell Yo L@ ino ;& Htial Yls” e JLisyl &89 1a]:dAno
vaal Js e JnQio “alpoll) dypall yaliel d ooyl Jgo oJla JI8]" @3g-0j ouadiviay
gl =i 6y Yl oo H “Wrno / ddlo Ao’ u-le ) LisVl 6691394t o

,‘0LJ‘J|Q_0JL9_J|

N

N o [ v [ [ o o

* Active NFFE: Entities that generate more than 50% of their income from their core
business activity such as trading, manufacturing or provision of services and not from
passive sources such as profit/interest, dividends, rents and royalties, annuities etc.

Ueo Hial @8y sall V[EEN] (lauin) A glodl Wluvgoll (o @ inoll p & rotiall gladl *

utg Wloaall pyadi gl &inill of Jolaiil o u_u.JLJ.uUI aluiti (o WEN (o %50

69UIYI rog_wjg WijLayylg 2Lyl wilsyjgig 25lg@ll/2UiUl Jio dokhiio dyumyla Jalno Uo
LA pueg ygiul alslani il

** Passive NFFE: Entities that generate more than 50% of their income from passive
sources such as profit/interest, dividends, rents and royalties, annuities and not from
their core business activity such as trading, manufacturing or provision of services etc.

ENTITY TAX RESIDENCE INFORMATION

2. Please complete table 1 below and list all countries in which the entity is treated as a
tax resident and provide the tax identification number
(TIN) for each one.

G982y saJlyLall:(lais jue) A glodl wlinw§oll o @ inoll p 1o u_uaul UI_JAJI**

Wl syjgig aslgall / eyl Jio d_oliio diajla jaluno Uo A lA3 o %50 Uo pial

Q..J.ULLUSJl Aa Luisi (o yu g Aygiul Wlsléai wilg 69LiVl ogwwjg WljlayVlg oLyl
ela pegwloanll oyadiof &sinill of Jolaill Jio

SILLieVl YUAl dpall dolsyl Ue Wioglso

VLAl lausd Jolsd VUl Ylalul &Loa @ljalg olai |l Joaall L\J.o vay .2
oAl LQJj.s_lJI 0By Ulug dupall palel pudo ail ode (TIN)
laio JA&J

Note: If a TIN is unavailable please provide reason A, B or C where appropriate:

:ebaioyl e f@” ol "W ol 'Ll JUial ooy oAl ey =il (od) 16giy od 13 :dlan e

+ Reason A: The country where the Account Holder is resident does not issue TINs to its
residents.

.16 Uto 9ol a0y o8y Wil Liabn ags oudy sl Al an] oae 17 vl -

+ Reason B: The Account Holder is otherwise unable to obtain a TIN (please complete table
2 to explain why the Account Holder is unable to obtain a TIN)

1Al L) oupd W0y =i ) ule Jgnall (o wlwall Liabn JAoed pac Q]
=i by ule Jgnall o wlnall uabn Uhed pac L Yl 2 Joaall do vua)

+ Reason C: No TIN is required (only select this reason if the authorities of the country of
residence for tax purposes entered below do not require the TIN to be disclosed)

Glaby Cils 13] V) cuudl 138 3395 V) s @psd ob) 1693 bikiibl pac :“@” vl
(oAl o=l b 16qi Iy U olial daaoll dypAall alell dolsyl Aly

Table 1 1 Jgaall
wlwlwill s i Ay pall yalpel dolsyl aly (TIN) o8l By =il o5 foB) }695 pac Jla ub 2" 9l ‘W’ ol “I" Ll YAai
Sr. No. Country of Tax Residence Tax Identification Number oAl =il
(TIN) Enter Reason A, B or C, if TIN is not available
1
2
3

3. If you have selected ‘Reason B’ in table 1, please complete the below table 2;
Table 2
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DECLARATION

I certify that | am the Account Holder (or am authorized to sign for the Account Holder) of all of
the account(s) to which this Form relates. | declare that the information provided above is true
and accurate and undertake to submit a new form within 30 days if any of the above information
becomes incorrect due to a change in circumstance which affects the entity’s tax residency status. |
confirm that under no circumstances shall Ajman Bank, its employees or authorized agents be liable
for any direct, indirect, incidental, special, punitive or consequential damages that may result in
any way from their reliance on the information that | have provided. | confirm that | have provided
this tax residence self-certification willingly without any advice from Ajman Bank. | understand
that providing false information, withholding relevant information or responding misleadingly may
result in the rejection of my application or a fine may be deducted from my account (s) where
required by applicable laws. | understand that Ajman Bank may be required to make disclosures
about the information contained herein to appropriate government authorities and/or other
regulatory authorities locally/internationally and vide this document. I irrevocably permit Ajman
Bank to make such disclosures to any such authorities without obtaining further written or oral
permission from me. This document shall form an integral part of and always be read in conjunction
with the account opening form and its underlying terms and conditions.
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Account Holder aln ol | Signature: :&u8qill
Name: :glwall
Date: Qi | Capacity (of Signatory): (&bgoll) Aol

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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GENERAL BANKING TERMS AND CONDITIONS

Qo pnoll Wloaall dolsll planl g khgpuilll

The terms and conditions in this Banking Services Agreement ( the” Agreement”) will be construed
and implemented in accordance with the memorandum and articles of association and by-laws of
Ajman bank (the “Ajman Bank”), the relevant rules, regulations and instructions of the central bank
of united Arab emirates issued from time to time, the guidelines provided by Ajman Bank’s Fatwa
and Sharia Supervisory board (the “Sharia Board”), and the principles of Islamic Sharia

PREAMBLE

WHEREAS the account holder (as mentioned in the relevant account opening form) (the
«Account Holder») intends to open and maintain an account with Ajman Bank or by obtaining
the relevant Banking Services (as defined below) and Ajman Bank intends to provide same
subject to the terms and conditions of this Agreement. NOW THEREFORE the Account Holder and
Ajman Bank (each a “Party” and together the “Parties”) have mutually agreed on the following
terms and conditions:

1. DEFINITIONS
1.1 All capitalized terms used in this Agreement shall have the following meanings:

“Account” means the account opened and operated by the Account Holder with Ajman Bank
and includes the (Corporate Entities Account, Current Account, Savings Account, Investment
Deposit Account, Term Deposit) and any other account that may be introduced by Ajman Bank
from time to time;

“Account Holder” means the person(s) who has/have opened the Account;

“Automated Teller Machine or ATM” means an unattended electronic machine, whether
installed by Ajman Bank or other recognized banks, in a public place or at any other premises
connected to a data system and related equipment which may be activated by the Account
Holder by using the Electron ATM/Debit Card to obtain cash withdrawal or other Banking
Services authorized by Ajman Bank;

“Authorized Signatory” means, in relation to the Corporate Entities Account, the authorized
signatory or signatories designated as such in the Account Opening Form for the Corporate
Entities Account; and, in relation to an individual, the Account Holder;

“Banking Services” means the Sharia compliant banking services provided by Ajman Bank to
the Account Holder pursuant to this Agreement in accordance with the principles of Sharia;

“Banking Service Guide” means the guide issued by the AjmBank which will determine
the extent of the subject matter Banking Services available to the Account Holder and the
applicable price and costs for availing such Banking Service and which shall be made available
to the Account Holder at the time of opening the an Account.

For avoidance of doubt, the considerations of the Banking Service Guide can be amended by
Ajman Bank from time to time and the same shall be duly notified to the Account Holder for
the purpose of implementation and practise of the same. For avoidance of doubt, the Banking
Service Guide shall govern the relationship between the Account Holder and the Bank only to
the extent of the Account Holder availing the subject matter Banking Services detailed therein;

“Banking Transactions” means all transactions in the Current, Savings and Term Deposit
Accounts, and all also includes other types of Banking Services provided by Ajman Bank;

“Board” means the governing board of any Corporate Entity and includes the board of
directors of a Company, board of trustees of a trust, board of directors/managers of a society,
members of a statutory authority, a non-governmental organization or a charitable society or
an endowment or a registered educational /training institution, et”Business Day” means a day
(other than [Friday/Saturday]) on which banks are open for business in the Emirate of Ajman.

“Company” means a company incorporated under the Laws of UAE;

“Common Mudaraba Pool” means a pool(s) of funds comprising the total deposits in all Accounts
obtained on the basis of Unrestricted Mudaraba for the purposes of carrying out investment and
business activities, save where the deposits in the Accounts are specifically obtained for any other
pool or transaction by Ajman Bank, and in which Ajman Bank may commingle its shareholders’
equity or any portion thereof or any other funds invested on its shareholders” behalf;

“Constituent Documents” means the constituent document of a Corporate Entity and includes,
without limitation, the memorandum and articles of association of a Company, partnership
deed of a Firm, a trust deed for a trust, societies, etc.;

“Corporate Entity” includes Companies, trusts, associations, sole proprietorships, societies,
government agencies, departments, semi-governmental organizations, statutory corporations,
statutory authorities or bodies, non-governmental organizations, charitable societies,
endowments, educational or training institutions, organizations for profit, etc.;

“Corporate Entities Account” means the account opened for a Corporate Entity;

“Current Account” means an account offered by Ajman Bank to Account Holders for safe custody of their
cash. The Current Account is based on the Qardh Hasan contract which refers to a concluded contract
between the lender (depositor) of the money and the borrower (Ajman Bank) on Qardh Hasan basis.
The cash in the Current Account is neither entitled to investment profit nor does it bear any risk;

“Electron ATM / Debit Card” means the card issued by Ajman Bank to the Account Holder
which may allow the Account Holder to withdraw or deposit cash from and to ATM, or pay for
the purchase of goods and services at the Points of Sales within and outside UAE;

“Fatwas” means the binding Sharia pronouncements issued by the Internal Sharia Supervisory
Committee (1SSC) of Ajman Bank from time to time; “Firm” means a partnership formed under
the Laws of Ajman;

“Internet Banking Service” means subject to the provision of such service under each type of
Account, as set out in the Banking Service Guide, the provision of Banking Service through the
Internet, in addition to the other modes of provision of service.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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“Investment Deposit Account (Term Deposit)” means an investment deposit account, with a
higher minimum balance level than Savings Account, according to which the Account Holder
(as fund provider or Rab al Mal) authorizes Ajman Bank (as Mudarib or investment manager) to
invest its funds on the basis of unrestricted Mudaraba contract in accordance with the principles
of Sharia;

“Joint Account” means an account opened in the name of two or more persons jointly
whereby such persons shall have equal rights and equal obligations unless the joint Account
Holders agree otherwise;

“Laws of Ajman” means the decrees, statutes, laws, rules, regulations and ordinances orders
applicable in the Emirate of Ajman, including any amendment therein from time to time and
the applicable Federal laws of the UAE to the extent these laws do not contradict the principles
of Sharia in which case the principles of Sharia shall prevail;

“Partner” means a partner in a Firm; “Personal Identification Number (PIN)” means the number
assigned by Ajman Bank to an Account Holder to enable it to perform Banking Transactions
through ATM or for carrying out any other Banking Transactions that may require such number,
including Telephone Banking service;

“Point of Sale (POS)” means the special devices at the points of sale of goods and services
that accept the Electron ATM / Debit Card, and includes a retail shop, checkout counter in a
shop, or a variable location or any other premises where a transaction (i.e. sale and purchase of
goods and services) occurs and which accepts the payment through Electron ATM / Debit Card;

“Profit Distribution Policy” means the policy for distribution of the profit issued from time to
time by the Ajman Bank after being duly approved by the ISSC.

“Savings Account” means an investment deposit account according to which the Account
Holder (as fund provider or Rab al Mal) authorizes Ajman Bank (as Mudarib or investment
manager) to invest its funds on the basis of unrestricted Mudaraba contract in accordance with
the principles of Sharia;

“Special Terms and Conditions” means the Special Terms and Conditions herewith attached as
Schedule A hereof, which shall be considered an integral part of this Agreement. For avoidance
of doubt, the Special Terms and Conditions shall govern the relationship between the Account
Holder and the Bank only to the extent of the Account Holder availing the subject matter
Banking Services detailed therein;

“ISSC” means the Internal Sharia Supervisory Committee (ISSC) of Ajman Bank; “Unrestricted
Mudaraba” refers to an investment contract, whereby the Account Holder (the Rab ul Mal)
provides capital to Ajman Bank (the Mudarib) for the purpose of investment, by Ajman Bank
through the Common Mudaraba Pool in any or all of the investment and business activities
carried out by Ajman Bank in its capacity as the Mudarib/fund manager of the Common
Mudaraba Pool in order to share the generated profit on the basis of a pre-agreed ratio/
percentage while the loss, if any, is solely borne by the Rab ul Mal (in this case the Account
Holder) unless there is a willful misconduct or gross negligence by the Mudarib.

“Telephone Banking Service” means subject to the provision of such service under each type
of Account, as set out in the Banking Service Guide, the provision of Banking Service through
the telephone, in addition to the other modes of provision of service.

“Terms and Conditions” means the terms and conditions contained in this Agreement
(including the Special Terms and Conditions), which shall govern the operation of the Account
by the Account Holder and shall include or be supplemented by the general terms and
conditions and/or the special terms and conditions and any other or additional terms and
conditions that may be prescribed by Ajman Bank from time to time;

“Term Deposit” means a deposit for a fixed term in which the Account Holder (as fund
provider) authorizes Ajman Bank (as Mudarib or investment manager) to invest the fund on
the basis of unrestricted Mudaraba contract under the principles of Sharia; “UAE” means the
United Arab Emirates.

1.2 In this Agreement unless the context otherwise requires: words importing the singular shall
include the plural and word importing one gender shall include the other gender; headings to
Clauses are for convenience only and do not affect the interpretation of this Agreement;the
Preamble and Schedules to this Agreement shall be considered an integral part hereof; all
dates and periods shall be determined by reference to the calendar.; and If any provision in a
definition in these Terms and Conditions is a substantive provision conferring rights or imposing
obligations then, notwithstanding that it is only in the definition clause of these Terms and
Conditions, effect shall be given to it as if it were a substantive provision in the body of these
Terms and Conditions.

2.GENERAL

2.1 These Terms and Conditions along with the applicable Laws of Ajman, not conflicting with
the principles of Sharia and the Fatwa issued by the 1SSC shall govern the Account(s).

2.2 The Account Holder has/have read, understood and accepted the Terms and Conditions
set out in this Agreement, and the signature on the attached Account Opening Form by the
Account Holder is an acknowledgment of the Account Holder’s acceptance of these Terms and
Conditions.

3.AMENDMENT TO TERMS AND CONDITIONS

3.1 The Parties agree that these Terms and Conditions (including the Banking Service Guide)
may be modified through a notice or announcement displayed in all its branches by Ajman
Bank at any time, at its sole discretion, and such modified / amended Terms and Conditions
shall be binding upon the Account Holder and its legal heirs, successors in interest and assigns
with respect to the Account specified in the Account Opening Form and / or any other Account
that may be opened by the Account Holder with Ajman Bank (the “Modifications”).

3.2 Further to Clause 3.1 above, Ajman Bank shall issue a notice to the Account Holders who
maintain Savings Accounts, Investment Deposit Account and / or Term Deposit Accounts with
Ajman Bank informing them of proposed amendments to the Terms and Conditions.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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The Account Holder shall provide its consent in writing to Ajman Bank within a period of
[7] days from the date of the notice. If the Account Holder does not respond to such notice
within the said period of [7] then the same shall constitute the Account Holder’s consent to,
or acceptance of, the proposed amendments and the Terms and Conditions originally agreed
between Ajman Bank and the Account Holder shall stand amended as per the amended Terms
and Conditions, as notified to the Account Holder.

4. ACCOUNTS

4.1 A person desirous of opening an Account shall submit to the relevant branch of Ajman Bank
a duly filled in Account Opening Form and a duly executed Agreement, along with all such
supporting documents and information that may be required by Ajman Bank.

4.2 In addition to the supporting documentation and information required by Ajman Bank, a
person desirous of opening an Account with Ajman Bank will also fulfill the introductory criteria
that may be prescribed by Ajman Bank from time to time, and communicated to such applicant
/person at the time of issuance of an Account Opening Form.

4.3 In the event, at any time, an Account is opened with incomplete documents or information,
Ajman Bank may, at its sole discretion, restrict the operation of such Account till such time that
all the required information and/or documentation is provided to Ajman Bank.

4.4 Details of all services, fees and charges are listed in the Banking Service Guide, which may
be subject to the Modifications.

4.5 Ajman Bank may, at its sole discretion, refuse to open an Account without assigning any
reasons for such refusal or being liable to the Account Holder for such refusal in any manner
whatsoever.

5. ACCOUNT NUMBER AND PIN

5.1 Ajman Bank shall assign a unified number (“Account Number”) for each Account Holder
for carrying out its Banking Transactions. Unless the Account Holder specifies the type of the
Account and the branch of Ajman Bank, all Banking Transactions shall be recorded on its
Current Account maintained with the branch of Ajman Bank that receives Banking Transactions.

5.2 The Account Holder shall ensure that the Account Number referred to in clause 5.1 above
and the PIN issued to the Account Holder by Ajman Bank will not be communicated to any third
party. Ajman Bank shall not be liable for any loss or damage that may arise as a result of the
Account Holder’s failure to maintain confidentiality in respect of the Account Number and the PIN.

5.3 If the Card is lost or stolen or the PIN is disclosed to any person or if the Account Holder is
of the view that someone else may know the PIN then the Account Holder shall immediately
notify Ajman Bank, in writing or through its call centre, and the Police of the country/area
where such loss or theft or disclosure occurred. Such notification shall be followed by a signed
written confirmation or an email within 48 hours of receipt of notice. The Account Holder also
undertakes to take all necessary steps to assist us in recovering the missing Card.

5.4 The Account Holder shall be, and remain, fully liable to pay to us any debit to the Account
arising from any Banking Transaction by any person whether with or without the Account
Holder’s knowledge and irrespective of whether they were authorized by the Account Holder
or not.

5.5 Ajman Bank may issue a replacement for any lost or stolen PIN subject to this Agreement
and at a fee determined by us from time to time.

5.6 The Account Holder may not use the PIN after notifying us of its disclosure to any person.

5.7 Clauses 5.2 to 5.6 shall mutatis mutandis apply for the Electron ATM/Debit Card.
6. SIGNATURE SPECIMEN

6.1 The Account Holder’s signature specimen maintained or registered with Ajman Bank will be
considered to be the basis for carrying out Banking Transactions on its Account (the «Specimen
Signature») and shall be valid unless changed or cancelled. Any change or cancellation shall be
valid only on the next Business Day following the day of receipt of the change or cancellation
request by the branch at which the Account is maintained.

6.2 Ajman Bank shall only be obliged to ensure that the Account Holder’s signature used for the
purpose of any Banking Transaction matches the Specimen Signature. No liability shall accrue
on the part of Ajman Bank in the event of any criminal act or in the case of impersonation by
third parties.

7. CHANGE OF NAME

In the event the Account Holder wishes to change its name for any reasons, then it shall
provide Ajman Bank with the document issued by the relevant authority evidencing its
approval for the change of the name. In such case, Ajman Bank may either refuse or accept
to pay any or all cheques and payment orders as well as all the documents issued in the old
name of such Account Holder without any liability to Ajman Bank. Ajman Bank shall not be
liable in any manner whatsoever to anyone for any actual loss or damage caused due to such
refusal or acceptance.

8. ADDRESS / PARTICULARS

The address of the Account Holder set out in the Account Opening Form shall be considered
as the agreed address of the Account Holder for delivery of all notices, advices, statements
of account or notification by mail, until the Account Holder specifically notifies Ajman Bank in
writing of any change in its address and particulars.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae

10

LI[7]16116 JLA Ylonc Wrno uJldhallaioslgo rpoadiwluwalliu sy e qy
716)9-530J1 6110l JALA jleabyl 1A J-io) Wlinalluala vy o 13] ) leabyl Ayl Ueo
Ing il JA_=ig fapid ol M ya =il dgus of liuall i abn (o 8 6lgo ela JA iy oL
ola_alig g 1iil) Léog ulunallu alng Yloac W) no b Lilni Layle § Qioll ola alig

wlnllualn aal LoAgddasoll

wllwall .4

A6 ¢3g-0j Ulonc Wpno o dlnll $i £l pJlwluua Ao yoo Leldlyaaailipa by 4.1
Ciladioll e wiila Lol Ln d26q.0 dsleilg Lalgll g aill ble Lisoll ulunall
Uloacwpno lading a6 il doclalwlogleollg

V-9 Ulonc W) no J16 o dugliholl doclall il ogleollg Wiaii o)l o] dolayy 4.2
Lasanya 6 ol duatacil f pleollylone W no Bat uliun aio oo Ll yas 1l
@39-0J Ja-n] 169 L6 YAl / L lalipa o Lay &L peillg 5V L 89 (o Uloac Wy no

wluwallalio

L6069~ Ulonc Wy noljg nydloino L1 Wlogleo gl gl aio dla oo 4.3
/9 Wlogleoll &ton AT Un uJlwliall A o Joc A pdi— i 69 giwgmwlousﬁﬂ
.Ulonc wr no udlduglinellvlaii wiell gl

3_6\§3J|q‘('i__!_bj_lﬂ.oJ|ULDA.’QHJ__UJQ_bL_Q__J_JLbJﬁquQ_wJﬂQULoA.'QﬂE\_,!.oj_d_,!.DLQJJJ_LLLj‘lA
Ol EAny

13- aJ lwi gl aanigga wlwn Ao pa s Ulunlallop a6l w_DngLOQ.C Wpnoljg4.5
il dd)pn 5L ulwniuan Lol pAo gl 13 o (e Ygd o g4y ol A b1

oAl A sUny /-gpinl] I Wl 5UaL) Una.ﬂ'ul W y<ill pd)g ulinalio sy .5
HbLoJI

V-0 AolaAi WV uluaualn JAJ (Wlwallies)p) 1A ago LadyUlonc oy no iy 5.1
Ulonacwpno &ogulunll Egiuluunllu aln aa Ay od Lo A ropnoll ailolso A 1Q1]
ol sallglonc oy no 46 Gad Glallalun o6 duoinoll Ul oleoll &ton NN

Ao oll el olsoll

) Libiell Glunall o) da)Liio of @Ayl A e o A AWl ulunallu aln ode ey 5.2
Jbloll peaslldolag / Ul A sUay puas il =il o b)g ol el 5.1 6 8.1l o
ULoa_cu')J_Lm\J_oal_J_U.Lij_JL'iLb)Jogiu_J!ULochbJ_m_od_J,bU_oL__JLLugJIungJE)JJLDJI
ole BLanlg o Wl abn Ao o =) A ayii Lifii) 2 8 ) A g1 6)luns sl dugd uioll
Jbloll ronAalld sl / GJVTBIAl A sUa uas il =il pos)g Wil pos) dyjw

o8 (e Lo i Al of Libloll pon sl A sUay / GJUl il A sUay a6y w gl ELpa A b6 5.3
L@J&UIMJ&J_@L&JA'FMUTQLUJQJIQJLD@TJIjlgiiuog'_ﬁu__j‘&]gnj_ﬂul&_u_zﬂl
JALA (o of LliA elg g @l ble Ylonac Wino uluuallu aln nA) Laaic. s il
Bl o gl A5yl gi 6jliAllod o Lays vidan ol déiniall /A 1l dny ibg JLnivl Ao
roMi 1wl (o Gelw 48 JA A Ligriall Aol 6690 Llin A 1AL JLaAYNA o &y Ul oy
Alagiwl s Wiaeluo) A oj\lvlg Al Eton ALATL Lyl uluall e abn a el le byl

639 800l 1ol oAl dslny / IVl G olay

6l a1 Ala WY - Lolod Ugdwo J1Ag— dLols dded ol ulwallr aln U oaiy 5.4
Ulbclq_wLpg_wkjld_LoU_oq_Lom_oCk_Lol&o\jlu_cl_m_ua_ouLLugJIU_orD_nguLLLo_c
U_oUqg_ouog_uulb_mulblalLocJ_bJJILp_quk_oJ.cuga_JqluLLungugan_LQ_u_Lh

.UrnluuunguJLD

/odivln U@QTULMJJUL@JIM!M@UIOM L 2gotUlonc Wi neljgy 5.5
W noladang g ) Jilbo A iho 2o 6jgdog)uiogléagdoo J_J.ULJ.oro._ng aslny
JAVa 69 UoyUlonc

sl / oIl nlldslal oA il =il pdyolaii wlulwallu alnl jg 2y V5.6
uaaah Y dic @il Ujlas] A e abloll ooaall

Hbloll el d8Uay/ JUTWGlEall siani ol Aol cnbaeill alia] o giyl§1hi5.7
&89l 236056

wlwildlioyylonc by no st Jauollglhg ansllubmaliuabn 616612360512 6.1
ol )13 oy rod Lo Uyluw J1Ayg ((Erégil @3g_oh) Aulun Lle C'LLOJ_aoJI WAL oleoll A 10ii)
VA 9inell £ o)l p\iwl rog J oIl Jo=Jlogy 6 V] L] ol )_LLS?_kahj)_U.LJ V.04l

Ll gl il lia

Lp)_v_lroam_w.cdluMIMmeUwufuLwJMUmcwm@mm6 2
JLo b dPed o SluLone W) no Joni) U.E&46qill e3goil Léjno G100 A Lolzo Sl
\_JLLUQJH_JJLDCLLDQ_LUJL_I_'ULDJ_D\_HLJHQ_“QU_Dg|u_o|J3|\J_o.C\j|k_Jlj_U|

ouw)l <. 7

)10 349 Aple Ln) WUl Uo Ll U Qowwl J 4125 b Vsl tialn L) Yo b
jo249 .oVl i e Laid olgo vl o illg dunisell ddal i (e 6)alnll A 8 guylone
claag &oal olgig laill E&on gl le E63Jo1d gl uao) dladloaa V-0 Uloncwrnol
oledyog o \5I €069 92 1o wluuallel Jod pyadll pewiU 6 ja bl Gladi el G ton
U_cmg_wglol_fucwqulb;ulu_odb_gglum:wpmd_mu ULo‘a,.cm_n.o‘

Jo1@Jl gl uaodl A a e @Il (pL=0 jpi gl o)luns &l

Ulgis)l JunlQi .8
Laln)dle gQiollYlgizll o wlwall Ao ¢ 3g-0d (-0 U-toll wlallu sl Ylg-ic -1

O-in A Grg gl e Ul gl ol wgits of Wijle bl & po ool uwi) wlwall
adlgic Junldi oo Jusi $luee dlis Ylonc wynolajaajulualiualn g hay

Lijlaiiog Lilloas o 5510l 63 aioll d i)l Loyl no J1b (o dnspo dole doaluio A5 b Uloac wino
www.ajmanbank.ae g iaIVI& 890ll6)Ljol a9l oyl deyytivl ola ~l & o A8 0lgio


http://www.ajmanbank.ae
http://www.ajmanbank.ae

9. DEPOSITS

9.1 All deposits to be made in the Account of an Account Holder shall be accompanied by
a Deposit slip. The deposit slip will clearly show the title and number of the Account to be
credited. The entry will be required to be verified by the signature of an officer of Ajman Bank
authorized in this respect along with Ajman Bank stamp on the carbon copy of the deposit slip.
The Account Holder or any other person making the deposit on behalf of the Account Holder
shall confirm from the copy of the deposit slip that the transaction has been verified by an
official of Ajman Bank.

9.2 In the event the amount indicated on the deposit slip is different from the cash received
by Ajman Bank, Ajman Bank shall request the Account Holder to amend the amount specified
in the deposit slip and to sign such amended deposit slip.

9.3 The proceeds of a cheque deposited in the Account for collection will be value dated after
receipt of such proceeds.

9.4 In receiving cheques or other instruments for collection in the Account, Ajman Bank can and
will, only act as a collecting agent of the Account Holder and assumes no responsibility for the
realization of such cheques / instruments.

9.5 Ajman Bank may, at its sole discretion, refuse to accept cheques / instruments drawn in
favour of a third party crossed “Account Payee” or “Non Negotiable” or any other crossing
restricting the negotiability. Ajman Bank shall not be liable in any manner whatsoever to
anyone for any actual loss or damage caused due to such refusal.

9.6 Ajman Bank utilizing the services of another bank or other banks for the purpose of carrying
out, or giving effect to, any instructions of the Account Holder shall do so for the account and
at the sole risk of the Account Holder. Ajman Bank assumes no liability or responsibility should
its transmitted instructions are not carried out by such bank(s) for any reasons whatsoever,
even if Ajman Bank has itself chosen such bank(s). Actual costs, charges and expenses, if any,
incurred by Ajman Bank will be recovered from the Account Holder.

9.7 Ajman Bank shall not be responsible for any delay and / or loss in transit of any cheque
/ instrument, nor for any act, omission, neglect, default, failure or insolvency of any
correspondent bank, agent or sub agent, or for any reasons beyond the control of Ajman Bank.

9.8 All instruments deposited in the Account should be crossed before deposit for the credit to
the Account. Uncleared items, though credited to the Account, shall not be drawn against. Even
if such items are credited and / or allowed to be drawn against, Ajman Bank shall have a right
to debit the Account if the proceeds of the instrument are not realized.

9.9 Ajman Bank may refuse to accept for collection cheques drawn and crossed specially for
credit to the order of a third party.

9.10 The Account Holder assumes full responsibility for the genuineness, correctness
and validity of all endorsements appearing on all cheques, orders, bills, notes, negotiable
instruments and receipts of other documents deposited in the Account.

9.11 Ajman Bank may, subject to the regulations of the Central Bank of UAE, prescribe initial
deposit / minimum balance requirements for opening and /or maintaining the Account.

9.12 Any funds belonging, or purporting to belong, to the Account Holder which may come
into Ajman Bank’s possession at any time may be deposited at Ajman Bank's discretion to the
credit of the Account.

9.13 The Account Holder hereby indemnifies Ajman Bank as collecting bank for any actual loss
which Ajman Bank may incur by reason of its guaranteeing any Sharia compliant endorsements,
discharge or discharges, on any cheque, bill, draft, dividend, warrant or other instrument
deposited by the Account Holder for collection and every such guarantee given by Ajman Bank
shall be deemed to have been given at the Account Holder’s express request in every case.

9.14 Ajman Bank shall collect negotiable instruments on behalf of the Account Holder in
accordance with the practices of Islamic Banking without being liable in any way, in the event
of non collection of such negotiable instruments.

9.15 Deposits may be accepted by Ajman Bank from the Account Holder in cash or by any
other means such as cheque, draft, bank transfer, other negotiable instruments, etc. Ajman
Bank may accept deposits from third parties to be deposited in the Account without any
responsibility to Ajman Bank.

10. WITHDRAWALS

10.1 Withdrawals can be made from the Account by the Account Holder in accordance with
the terms of the respective Account maintained by such Account Holder. The provisions of this
clause 10.1 will not be applicable to Term Deposits. However, Ajman Bank, at its sole discretion
and with a special decision by the concerned authorities of Ajman Bank, may allowpremature
withdrawal of a Term Deposit.

10.2 The original paid cheques may be retained by Ajman Bank for a period of five years, and
thereafter these may be destroyed after microfilming.

10.3 Ajman Bank shall not be liable for unavailability of funds credited to the Account due to
restrictions on convertibility or transferability or payment of funds, requisitions, involuntary
transfers, acts of war, civil strife, or other causes beyond the control of Ajman Bank.

10.4 Ajman Bank will exercise utmost care, but will not be held responsible for payment of any
lost / stolen cheques made in the ordinary course of business.

10.5 Ajman Bank is hereby authorized to debit directly from the Account all such amounts as
may be necessary for payment of any expense, fee, commission, taxes, stamp duty, excise
duty or any other charges that may be payable to Ajman Bank and as listed in the Banking
Service Guide, arising out of any dealings with Ajman Bank.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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10.6 Ajman Bank reserves the right not to honour any cheque / allow any withdrawal
the payment of which may either cause the balance to drop below the minimum balance
requirement, if any, or is in excess of the outstanding credit balance unless prior arrangements
have been agreed between the Account Holder and Ajman Bank.

10.7 Withdrawal from the Account shall take place through the orders issued by the Account
Holder in @ manner acceptable to Ajman Bank, or through the Points of Sale.

11. FOREIGN CURRENCY ACCOUNTS

11.1 Foreign currency accounts/deposits will be opened and maintained subject to local laws
and requlations in force from time to time, including Foreign Exchange Control Regulations and
the directives of the Central Bank of UAE and the the relevant Laws of Ajman.

11.2 Profit on foreign currency Savings Accounts or Investment Deposit Account and profit on
Term Deposits will be paid on actual realization of profit on such investments and on the basis
set out in the Banking Service Guide. No profit will be payable on foreign currency Current
Accounts.

11.3 Withdrawal from a foreign currency account shall be subject to the availability of the
particular foreign currency with Ajman Bank and the prevailing directives of the Central Bank
of UAE as well as the Laws of Ajman.

11.4 Withdrawal from a foreign currency account shall be made only by cheques or by drafts
of Ajman Bank or by telegraphic transfers in the currency in which such foreign currency
account is maintained by the Account Holder, at the request of the Account Holder in writing.
The head office of Ajman Bank and other branches will be under no obligation to pay the
amount standing to the credit of the Account. The branch of Ajman Bank where such Account
is maintained shall be the sole place of payment. Such request may be in the form of a cheque
drawn upon Ajman Bank, provided each such cheque is worded payable by sight draft in the
currency of the Account. Any stamp, transmission or other charges related to withdrawal from
the Account will be paid by the Account Holder upon demand.

11.5 Ajman Bank may deposit, on Mudaraba or Wakala basis, the funds in its control with such
depository or depositories as Ajman Bank may, with the approval of its Sharia Board, select. For
avoidance of doubt, the funds may be deposited in the common pool of Ajman Bank.

11.6 The Account Holder acknowledges that Ajman Bank shall not be liable for any currency
exchange loss resulting from any transfer / movement of the balances from foreign currency
to the Account in another currency.

12. CHARGES, BANKING SERVICE FEES AND COMMISSIONS

12.1 The Account will be subject to the applicable charges as per Ajman Bank’s Banking Service
Guide, which subject to the Modifications.

12.2 Charges for transactions on foreign currency accounts will be recovered in foreign currency only.

12.3 Ajman Bank shall always be entitled, without notice to the Account Holder, to debit
the Account for any charges, dues, liabilities, expenses, fees, commission, Zakat, withholding
taxes, stamp duty, excise duty, other duties, levies of government departments or authorities
and any other imposition in respect of the Account, balance in the Account and deposit and
withdrawal from the Account or any other Banking Transactions from the Account or other
Banking Services provided by Ajman Bank in respect of the Account.

12.4 Ajman Bank is authorized to reverse any credit entries made in error and in case of
withdrawal of such credit amount by the Account Holder, the same shall be returned to Ajman
Bank forthwith by the Account Holder. Ajman Bank is also entitled to reverse debit entries
made in error.

12.5 Ajman Bank may without any further express authorization from the Account Holder,
debit any Account of the Account Holder for the amount of any or all actual losses, claims,
damage, expenses or other amounts which Ajman Bank may suffer, sustain or incur as a
consequence of acting upon the instructions of the Account Holder and / or for any processing
charges from time to time set by Ajman Bank on the satisfaction of such conditions as Ajman
Bank may from time to time specify.

12.6 The Account Holder agrees that in the event that Banking Transactions effected by the
Account Holder during any calendar month shall not exceed the limit set in the Banking Service
Guide for the relevant Account, if it does exceed then all such additional transactions will be
subject to such charges as set out in the Banking Service Guide.

13. STATEMENT OF ACCOUNTS

13.1 Ajman Bank shall, on the relevant intervals set out in the Banking Service Guide , send to
the Account Holder statement of accounts and the Account Holder shall check the entries made
therein. In case of any discrepancy or error in the statement of accounts, the Account Holder
shall notify Ajman Bank within fourteen (14) days of receipt of the statement of account,
failing which the Account Holder shall have no right to contest the correctness of any entry
made therein.

13.2 Ajman Bank shall ensure that the debit and the credit entries are correctly recorded in
the Account, but in case of any mistake or error, Ajman Bank shall have the right to rectify the
mistake or error by correcting the entries without notice and recover any amount wrongly paid
or credited. Ajman Bank shall not be liable for any actual loss or damage due to such errors
/ mistakes.

13.3 In the event of any error in the recording of credit and debit entries in the statements
of Accounts, Ajman Bank shall be entitled to unilaterally adjust the entries without notice to
the Account Holder and to recover any amount due from the Account Holder to Ajman Bank

whether jointly or severally. Ajman Bank shall not be liable in any manner whatsoever to
anyone for any actual loss or damage caused due to such errors.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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14. DEATH OF ACCOUNT HOLDER

In the event of death of an Account Holder, credit balances will only be released and / or
withdrawal allowed against a valid succession certificate, letter of administration or probate
from a Court of competent jurisdiction. In case of death of an Account Holder of a Joint Account,
unless a duly executed specific mandate is given for the operation of the Account by the
deceased partner, Ajman Bank will allow operation or withdrawal only against succession
certificate, letter of administration or probate. Loss or damage and / or charges that may arise
as a result of Ajman Bank acting in relation to the Account prior to the date on which the notice
of the Account Holder’s death is received by Ajman Bank in writing.

15. CLOSING OF ACCOUNTS

15.1 The Account Holder may close any of the Accounts by giving prior notice to Ajman Bank.
Ajman Bank may, either at its own instance, or at the instance of any court or administrative
order, or otherwise, close, freeze or suspend dealings on any of the Accounts, without prior
notice to or without being liable for any breach of any duty it may owe to the Account Holder.

15.2 Ajman Bank reserves the right to close the Account, at its sole discretion, with or without
notice to the Account Holder, if the Account is not being operated in a manner satisfactory to
Ajman Bank or for any other reason whatsoever, without disclosing the reason for the closure
of the Account to the Account Holder. Ajman Bank also reserves the right to terminate any
other type of relationship e.g. lockers, safekeeping, relationship cards, etc.

15.3 Upon closure of the Account, any unused cheques relating to the Account along with
the Electron ATM / Debit Card cut into two pieces, must be returned forthwith by the Account
Holder to Ajman Bank. Provided however, if acceptable to Ajman Bank, it must be confirmed
by the Account Holder to Ajman Bank's satisfaction that the cheques have been destroyed.

15.4 The Account Holder shall repay all amounts owing to Ajman Bank immediately upon
receiving Ajman Bank’s notification of its desire to close the Account.

16. HOLD MAIL FACILITY

16.1 Upon written request of the Account Holder, Ajman Bank may, at its sole discretion,
provide a “Hold Mail” facility whereby Ajman Bank shall retain for periodic collection by the
Account Holder, or its duly authorized agent, all communications or statements of Account
relating to the Account. The Account Holder hereby waives its right to question any details
appearing in the “Hold Mail” communication or statements of accounts irrespective of their
actual receipt. The Account Holder accepts all responsibility in this regard.

17. AJMAN BANK’S LIEN AND ENCUMBRANCE

17.1 Ajman Bank shall have a lien, at its discretion and without giving notice to the Account
Holder, on all funds, monies, securities and other properties (the “properties”) of whatsoever
nature belonging to the Account Holder in the possession of Ajman Bank for the due payment
of any amount due to Ajman Bank by the Account Holder. In the event of any default by
the Account Holder in paying any sums due to Ajman Bank towards any liability accepted or
incurred by Ajman Bank on the Account Holder’s request, Ajman Bank may without further
notice to the Account Holder take such steps to dispose of or realize the properties as it may
deem fit and apply the proceeds of such disposal or realization in settlement of all outstanding
liabilities of the Account Holder.

17.2 The Account Holder shall not create any encumbrance on the Account or any funds lying
therein in favour of any third party, including but not restricted to any assignment, transfer or
pledge of the same, without the prior written consent of Ajman Bank.

18. AJMAN BANK'S RIGHT TO CONSOLIDATE AND SET-OFF

Not with standing any other provision to the contrary contained in these Terms and Conditions,
Ajman Bank shall have the right at any time and from time to time, at its sole discretion to
consolidate, combine and / or merge all or any Account in the name of the Account Holder,
irrespective of its type or names whether they are several and / or joint, without prior notice
to the Account Holder and such right to consolidate combine and / or merge shall include the
right to adjust or set off any indebtedness that the Account Holder may incur in favour of Ajman
Bank, irrespective of the currency or the currencies involved. If subsequent to such consolidation,
combination or merger, a shortfall or deficiency arises in favour of Ajman Bank, the Account
Holder shall be bound to pay the same forthwith upon first demand by Ajman Bank.

19. RETURNS ON ACCOUNTS AND DISTRIBUTION OF PROFITS
19.1 Ajman Bank shall not pay any profit on Current Account deposits.

19.2 The profit payable on the Account will be on the basis of the type of the account and the
profit payable on different types of Accounts, from time to time, on the basis set out in the
Banking Service Guide. The Account Holder agrees that the weighted average balances will be
considered for the profit calculation, based on the weightage assigned in line with the Profit
Distribution Policy of Ajman Bank as approved by the I1SSC.

19.3 The profit payable on any Account will be in accordance with the prevailing Laws of Ajman
and the applicable rules and regulations of the Central Bank of UAE that are not in conflict with
the rules and principles of Sharia.

19.4 Any amount allocated as profit / loss by Ajman Bank shall be final and binding on all
Account Holders or any other person claiming under it, and the Account Holder or any person
claiming under it shall not be entitled to question the basis of determination of such profit /
loss except within these Terms and Conditions.

19.5 In all accounts where the Account Holder authorizes Ajman Bank to invest its funds on the
basis of Unrestricted Mudaraba contract in accordance with the principles of Sharia, the loss,
if any, under Mudaraba shall be borne by the Account Holder (fund provider) except in cases
where Ajman Bank (Mudarib) is found guilty of negligence or misconduct or in breach of the
terms of Mudaraba.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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20. INDEMNITY / LIABILITY

20.1 The Account Holder shall not hold Ajman Bank liable or responsible for any actual loss or
damage sustained by it and shall not make or pursue any claim against Ajman Bank to recover
any loss so incurred, if any of the instructions of the Account Holder has not been complied with
or any delay has occurred in complying with these instructions for any reasons whatsoever.

20.2 The Account Holder hereby indemnifies and agrees to indemnify and hold Ajman Bank
and its respective officers, directors, employees, agents and representatives (the «Indemnified
Persons») harmless from and against all actual losses, damage, costs, charges and expenses
of whatever nature, if any suffered, sustained or incurred by Ajman Bank whether directly
or indirectly or by any of Ajman Bank’s successors in interest, administrators and assigns
and howsoever arising, including but not restricted to the actual losses, damages, costs,
charges and expenses arising out of or in connection with suits, claims, actions, demands,
iabilities, proceedings of whatsoever nature made or brought or filed against Ajman Bank
by whomsoever in connection with Ajman Bank opening the Account and providing Banking
Services or allowing Banking Transactions as requested by the Account Holder or in connection
with Ajman Bank acting upon the instructions of the Account Holder or any other matter
whatsoever pertaining to the Account or the Account Holder.

20.3 The provisions of Clause 20.2 shall only apply if the Indemnified Persons have not acted
in gross negligence, willful misconduct or fraud.

20.4 The Account Holder shall indemnify and keep Ajman Bank fully indemnified against all
actual claims, demands, action, proceedings, losses, damages, costs and expenses of any
nature (including legal costs on an indemnity basis) incurred, suffered or sustained by Ajman
Bank, directly or indirectly, by reason of or in connection with this Agreement, including but
not limited to:

20.4.1 breach of any provision of this Agreement on the Account Holder’s part; and/or

20.4.2 the enforcement or protection of our rights and remedies against the Account Holder
under this Agreement, or in obtaining or seeking to obtain payment of all or any part of the
monies hereby agreed to be paid by the Account Holder; and/or

20.4.3 any change in any law, requlation or official directive which may have an effect on this
Agreement, and such indemnity shall be paid by the Account Holder upon demand and/or may
be debited to the Account without notice.

20.5 Ajman Bank shall not be liable for any loss or damage howsoever incurred or suffered by
the Account Holder by reason of Ajman Bank or a merchant or any bank or financial institution or
any other party refusing to allow a transaction through the Electron ATM / Debit Card Transaction,

20.6 Ajman Bank shall not be responsible for the refusal by any merchant or member
institution of VISA International to honor or accept the Electron ATM / Debit Card or for any
defect or deficiency in the goods or services supplied to the Account Holder by any Merchant or,
where applicable, for any breach or non performance by a merchant of a transaction through
the Electron ATM / Debit Card.

20.7 Ajman Bank shall not be responsible for the delays or impounding of customers
instructions (whether in UAE or overseas) due to or resulting from any law, rule or regulation
of any government, regulatory authority or any other authority in the relevant jurisdiction.

20.8 If there is a dispute between the Account Holder and Ajman Bank, a merchant, a bank
or financial institution or any other person, the Account Holder’s liability to Ajman Bank shall
not in any way be affected by such dispute or any counterclaim or right of set off which
the Account Holder may have against Ajman Bank, such Merchant, or other bank or financial
institution or person.

20.9 Ajman Bank shall not be liable, in any way, to the Account Holder for any loss or damage
of whatever nature, due to or arising from any disruption or failure or defect in any ATM
or machine or terminal or communication system or facilities or data processing system or
transmission link or any industrial or other dispute or anyother cause, whether beyond our
control or otherwise.

20.10 Ajman Bank shall not be liable to the Account Holder in the following circumstances:
20.10.1 exercise by Ajman Bank of our right to terminate the Banking Service;

20.10.2 any injury to the Account Holder’s credit character and reputation due to the termination
or closure of the Banking Service afforded to the Account Holder;

20.10.3 any delay or inability on our part to perform any of our obligations under this Agreement
because of any electronic, mechanical system, data processing or telecommunication defect or
failure, Act of God, civil disturbance or any event outside our control or the control of any of our
servants, agents or contractors;

20.10.4 any damage to or loss or inability to retrieve any data or information that may be stored
in the Electron ATM / Debit Card or any microchip or circuit or device in the Electron ATM / Debit
Card or the corruption of any such data or information, howsoever caused;

20.10.5 for any loss, theft, use or misuse of the Electron ATM / Debit Card or disclosure of the
Account Holder’s PIN and/or any breach of this Agreement (ii) for any fraud and/or forgery
perpetrated on Ajman Bank or any merchant (iii) for any injury to the Account Holder’s credit,
character and reputation in relation to our repossession or our request for the return of the
Electron ATM / Debit Card or the Account Holder’s use of the Card;

20.10.6 for the interception by or disclosure to any person (whether unlawful or otherwise) of
any data or information relating to the Account Holder, any transaction through Electron ATM
/ Debit Card or the Account transmitted through or stored in any electronic system or medium,
howsoever caused.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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20.11 The Account Holder agrees to indemnify Ajman Bank against all actual losses and costs
(including legal costs) in the event of any claim, action, suit or proceeding in connection with the
Account or affording the Banking Services to the Account Holder.

21. PROGRAMME

21.1 Ajman Bank may provide at our sole discretion, any programme, scheme or plan from
time to time with respect to the use or the promotion of the use of Card (the “Programme”).
Such Programme where provided, does not form part of our legal relationship with the Account
Holder. The Programmes may be subject to its own terms and conditions. If the Account Holder
intends to derive any privilege or benefit conferred or offered thereunder, it shall before ordering
or making any purchase under the Programme, inform Ajman Bank or the participating entity (as
notified by Ajman Bank) of its intention to participate in such Programme. Ajman Bank may at
any time and from time to time without prior notice and without assigning any reason:

21.1.1 amend, modify, vary or withdraw the terms and conditions of any Programme and or any
privilege or benefits offered or conferred under any Programme;

21.1.2 suspend or terminate any Programme;

21.1.3 restrict or exclude any participating entity from participation or continuous participation
in any Programme.

21.2 Further to Clause 21.1, any privilege or benefit to be obtained from or conferred by any
participating entity under any Programme may be unavailable, suspended or withdrawn by that
any participating entity at any time for any reason and whether temporarily or otherwise. Ajman
Bank shall not be liable for any refusal of any participating entity to extend or confer any privilege
or benefit under any Programme for any reason whatsoever.

22. TELEX TRANSFERS / SWIFT SYSTEM / BANK DRAFTS

22.1 Ajman Bank shall pay the actual amount of the telex or swift transfers or bank drafts
received in favour of the Account Holder after deducting the applicable fees and commissions.

22.2 The Account Holder agrees that the purchase by Ajman Bank of a draft (in foreign currency)
previously issued by Ajman Bank on the instructions of the Account Holder shall be at the discretion
of Ajman Bank and at the exchange rate prevailing at the date of purchase after deducting Ajman
Bank's fees, commission and any other costs and charges incurred by Ajman Bank.

22.3 Ajman Bank shall deposit all incoming transfers into the Account in the currency of such
Account; such depositing shall be effected at the rate prevailing on the same day.

22.4 Ajman Bank shall not be liable for any act, omission, failure, error or delay in the transfer
by any correspondent or paying bank of the funds. The Account Holder acknowledges that Ajman
Bank shall not be liable for any such instance and undertakes to indemnify Ajman Bank for all
actual losses, damage and expenses incurred by Ajman Bank with respect to any draft issued by
Ajman Bank or any transfer executed at the instructions of the Account Holder.

22.5 Ajman Bank may refuse to pay the amount of any draft or transfer if the name of the beneficiary
and / or the account number does not match Ajman Bank's records or for any other reasons.

23. STANDING ORDERS

Ajman Bank accepts request for execution of any standing orders from the Account Holder provided
the Account Holder has sufficient funds in its Account for the execution of such orders. Ajman Bank
shall not be liable for any delay or error in the transmission or for any error on the part of the paying
bank or any of its correspondents. The Account Holder acknowledges that Ajman Bank shall not be
liable for such delay or error and undertakes to compensate Ajman Bank for actual losses, damage
and expenses incurred as a result of the execution of the Account Holder’s standing orders.

24. TELEPHONE BANKING, INTERNET BANKING AND FACSIMILE INSTRUCTIONS

24.1 The Parties acknowledge that the Account Holder may be afforded with Telephone Banking
Service and Internet Banking Service by Ajman Bank.

24.2 The Account Holder shall indemnify us against any actual consequences, claims, proceedings
or losses that may arise or be incurred or sustained by us by reason of carrying out the telephonic
instructions from, or purported to be from, the account holder

24.3 If the Account Holder issues its instructions to Ajman Bank by facsimile or telephone or on
the Internet, Ajman Bank may process such instructions or refuse to act thereupon. Ajman Bank,
however, shall not be obliged to obtain confirmation of correctness of such instructions.

24.4 The Account Holder acknowledges that Ajman Bank shall not be liable in any manner and
undertakes to compensate Ajman Bank against actual losses, damage and expenses incurred as a
result of any act or omission relating to any instructions issued or purported to have been issued
by the Account Holder. In addition, the Account Holder agrees that Ajman Bank shall not be liable
for any errors in the transmission. In case the Account Holder wishes to get such service, he shall
submit a duly filled in form provided by Ajman Bank in which Ajman Bank may, without any
obligation to do so, include specific indemnities in case of use of services pertaining to receiving
or and acting upon the instructions from the Account Holder through Internet Banking, Phone
Banking and facsimile. Ajman Bank, however, may refuse to accept such request.

24.5 The Account Holder shall indemnify Ajman Bank against any actual consequences, claims,
proceedings or losses that may arise or be incurred or sustained by us by reason of carrying out
the instructions from, or purported to be from, the Account Holder, which had been received on
Internet Banking, Phone Banking or by facsimile.

25. DESTRUCTION

Ajman Bank may destroy the Chequebooks / Electron ATM / Debit Card’s PIN in case of non
collection by the Account Holder after the lapse of one (1) month from the date of issue. The
Account Holder shall submit a new request and pay the prescribed fees for reissuing any of the
said services.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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26. BLIND OR ILLITERATE ACCOUNT HOLDERS

The Account Holder who is blind/illiterate shall process Banking Transaction or Services before
the concerned officers by using fingerprints and stamp (if any). To protect the interest of blind/
illiterate Account Holders, Ajman Bank shall not issue chequebooks, Electron ATM / Debit Cards
or Telephone Banking Services for them except through an official proxy.

27. MISCELLANEOUS

27.1 Ajman Bank may, at its sole discretion, transfer any or all Accounts of the Account Holder to
any of its branches and can close, earmark, freeze, suspend dealings in any or all of the Accounts
of the Account Holder without assigning any reason therefor or under law or at the instance
of any Court, administrative order, relevant authority or otherwise without prior notice to the
Account Holder and without incurring any risk, responsibility or liability for any breach of trust,
obligation or duty on its part.

27.2 The Account Holder accepts that the provision of any facility or other services by Ajman Bank
to the Account Holder may be granted or refused at the sole discretion of Ajman Bank. Also, the
continuance or withdrawal of such services or facilities shall

be at the sole discretion of Ajman Bank.

27.3 The Account Holder is liable to compensate Ajman Bank for any actual charges/loss/
damage arising in connection with Banking Transactions/Services; and Ajman Bank is authorized
to debit any of the Accounts with all or any commission and other Banking charges, costs and
expenses (including any legal costs) incurred in connection therewith at such rates as may be
determined by Ajman Bank from time to time at its absolute discretion. The Account Holder will
also pay to Ajman Bank such amount, in the manner at such times, as may be requested by
Ajman Bank in its absolute discretion.

27.4 The Account Holder agrees that any and all amounts credited to the Account will be first
applied by Ajman Bank towards the payment of any amounts that may be payable or due in
respect of any Banking Services (including, but not limited to, Sharia compliant personal finance)
provided or being provided to the Account Holder until all the amounts payable to Ajman Bank
are paid in full to the entire satisfaction of Ajman Bank.

27.5 Time shall be of the essence of this Agreement.

27.6 Ajman Bank shall not be liable to the Account Holder, in any manner whatsoever, for the
diminution, depreciation, impairment, reduction, nonoconvertibility, nonotransferability, loss
and unavailability of funds in their respective Account due to taxes, cesses, duties, seizure,
confiscation, devaluation, fluctuation in exchange rates and any other act beyond the control
of Ajman Bank.

27.7 Notwithstanding anything contained herein above, the Account Holder will irrevocably and
unconditionally at all times comply, fulfill, abide by and be bound and governed by / under
all terms and conditions of Ajman Bank as well as such terms and conditions which have been
prescribed pursuant to the directives of the Central Bank of UAE and the Laws of Ajman in all
respects and circumstances.

27.8 Inrelation to Accounts opened for minors, Ajman Bank shall be entitled to act on the instructions
received from the guardians named in the Account Opening Form irrespective of whether the minor
Account Holder continues to be a minor or not unless Ajman Bank receives written instructions
from the guardian (in case parents are guardians) or a notice to the contrary from an appropriate
authority. Ajman Bank may open Savings Account(s), Investment Deposit Account(s) / Term
Deposit(s) for minors if the father or real grandfather or guardian according to the Laws of Ajman
in case of the death of the father or his / her guardian according to a court order shall sign such
application. Such arrangement shall continue until the concerned minor has attained the legal age
when he / she shall be entitled to receive funds or manage accounts by himself / herself pursuant
to the permission of the court. However, in case of the minor who is under custody, the decision
or order of a court of competent jurisdiction shall be required to be produced regarding the lifting
of the custody for enabling the Account Holder to operate his / her Account by himself / herself.

27.9 Ajman Bank will not be liable to the Account Holder for any actual loss, damage or delay
attributable in whole or in part to the acts or omission of any government or government
agency or any other event outside Ajman Bank’s control including without limitations, strikes,
equipment failure or interruption of power supplies.

27.10 Ajman Bank may block all securities and guarantees held by Ajman Bank in the name of the
Account Holder against the payment of any amounts due to Ajman Bank from the Account Holder.

27.11 Ajman Bank may disclose at any time and for any purpose, any information whatsoever
relating to the Account Holder’s particulars, accounts transactions and dealings with Ajman Bank,
to the head office or any other branches, subsidiaries or associated or affiliated entities of Ajman
Bank wherever located and any judicial, quasiojudicial, government or regulatory agencies
or authorities and any International VISA/MasterCard network or to any person or concern or
authority as Ajman Bank may, in its sole discretion, as it deem appropriate. Ajman Bank shall not
be liable in any manner whatsoever for having made such disclosure and Ajman Bank’s authority
to disclose information obtained by us shall survive the termination of this Agreement.

27.12 The records of Ajman Bank (including electronic, computer and microfilm stored records)
of all Banking Transactions or otherwise relating to the Account shall constitute evidence of
the Banking Transactions and Ajman Bank may use any such information as evidence in court
and shall be binding on the Account Holder for all purposes whatsoever. The Account Holder
hereby agrees not to at any time dispute the authenticity or accuracy of any computer output
relied upon by Ajman Bank for any purpose whatsoever.

28. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the UAE
to the extent these laws do not contradict the principles of Sharia in which case the principles
of Sharia shall prevail. The Parties submit to the non exclusive jurisdiction of the courts of the
UAE. Such submission shall not restrict Ajman Bank’s rights to bring proceedings against the
Account Holder in any other jurisdiction in connection with the Account Holder’s obligations
under this Agreement.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae

16

Uroll gl (66940l Ciblall ulani .26

rolol Wloaallgidyopnoll WAL ololl G alleo Goll/ g @40l ulwnllaln oot oy
Ulani aJuno dylon) (Wa_ag ) pliallg Suniltlongolaai wl (g yisell (i9hgoll
ol allulslay ol wla b 1iloa Yloac Wy no Jany Vi u_u_oUI/U_Log_QboJluULu.mJl

o0 w) JAg JALA (o V] o) v iladl e dopnolltloa Al ol Libuo)l penAllelslay/

dcqiio olaal .27

ol Wl aln whlwn o §l J-bi — ualaliop)abil Lb69 - Ylonc ) nol jgny27.1
U0l -0 WL ol ol G113 gl Lo of U n = gf GALE] aifoe)g Acgro (o bl Laion
Ao a0 5l L6 9l ULl agosglel)a) i sl aganigga Lals gluluwa)lu sy wiln
dld_omuggq Wlwnlabal G1o Jle b Jga Ela 1 e gl dlin wila dalw 9l @Jlal ol of

Lauila o Lnlg ol pol Ll o A 81l G (5l e dgd o ol dojlao

U0 G1ATWLoaa ol e i 5l o83 uA6) of o jony dul ble Ll aln @-o6lgy 27.2
gluloralloaawiawglloiwl.lonac wrno adillésgulwallislnlylonc wrno
0319 Ulonc W) no 1 adil L8 69 Lylygay ilia il

Al 7 5L 7 g w) sl e Ylone W) no A Ig=i e Ugg o Ulwnllu alina 25273
Sl pens Ylone b nol @ ~ygidsnoll Wloaall/ WAl olrolU@ L) Loto Liliiid o
Laviai) (A pgils Lo gL Gl elJa Lod Lot) sl Guopn 0@ yjlin 09 W@ PIAig g Lwjg WiNg o
gluuuugdlu_omUquu_ouLogcmj_no Lmanms_ou_UIJlmuUIon_mJ@_Lzu Loto
1A ayloncwynoypdl LDJ|L_JLUJQJ|L_JJLD&OJJ Glhollopadil Ldogubluuall & ton o

@lhollopadil Lo og Yloacwino Lailng o il dd)aly & Lol

Wpno Laang ulwall 6 63480l Eloll Etong Ul ule Llwallu aln § 011 27.4
Wloas sl L2l Loto A8ni w16 of ala 1wl dinlg Ug—ai a6 &Jlo Sl & o) Vgl ylone
Ayl &0 @-0lgioll puaa il Jagolll Lnally JUiell Juw ode lJd oo Lo diopno
A9 ol EJUoll Eton Eoa ol L-in Wl aln GJl A 85 Kl gl doab o (Aol )l

UloncwpnolapAiy o ild 6phud obuylonc o) nol

Aslailloaa 6 Luulwll Jolell ga Ci6qli 27.5

Ue Uil o U ib sLyolwall e aba ool Yo o Uloae L) Ao U2 U 27.6
Jlg_oll 1 6qima_cq6jluuallguJgaill d s i cg.doidll V-0 UALLAjNIg UL allg ua il
Jlzwl (1189 d Lol G ord UA L@ ATg 6)alinollg Wilinlglig LLé)Vig LuslAll L s oo

Uloncwpnodiarw(eelapald=osiguwpnll

JUiioVl — wlooll &uon k")._c')—ol]_cf 3)lg eptD \?iu—c Aoy nyuluallc abnojily 27.7
o il PLA_AVIg gl el JaAg Ulone Wy no LA nlg Ing)ih & ton) Eg Al oljillig
-0 Ulonc 6)lol Utlgsg siSpoll 62 aiolld =l Uljlodlopno Wlarngiti agol Larjani

109, Allg palgil Eton

Wloy=illode clijopnillYlonce Winol §ny )ndldagiosll by Gl Lopo 27.8
Lyl 13] Loe ;A6 ng Ol aio 6)loiwl oo Ujgaioll elingll (o Gorboll
13) Lol o dph A Wlo =i Ylone W) n o @-Li) o Lo W ol [nls Jliy Y uluwal sl
Uloacw) noljoay Los.dningldal (o el Wi Ay jle i) of («Lungl UlaJigll gl
o)l J ol (B51a9) dsya9 /dy)lotiwl d_2)39 (Whlin) Ll g 16gi (Whlwa) uln Aio
AIgl 6Log AULa Ld Ul 8)Lo] Utlg) L& o9 yengll ol ududl A all of aigll ole (=il
Sy Ul ol Ao pod iy i LhHA o G y69i ool (o Jaln ol bde 2Ly ongll of
/A iy oblanall éla] of Ulg_oVl o\l il La/al §_ny Loaic LGl p-isoll L nldll
U=y Angdlie AT Yg-Ay Al L nloll A 6 -AJ9.doanoll o VAl L 2gol e 1110]
wlwall i abn Lheiy QQngll Gop @Rl Loto duniso G5LA S Vg Uo Jol ol JI1-8 Jlan]

.yl 6lay

\)_L?_DJ_LDUQUJ_DQMJLUJQ\5|U_C\_JLLUQJ|LJJLDFDLO|UQQ—HLOUL0.3.CLDJ_D.0UQ_5JUJ27 9
U_QEJLQJ_:IL_D_:@Igluogbaa_mglq_oqba\jlul_o.clgldl_v.oluJIl_upgll_uj@)_su
9l 6j_anll J_h =il ol Y JUodl i ole el)a oo Loslonc ol no 6plagw

AesUall wlala o] ELAGII

W nolllayla ing o il wlilerllg A Plodl GVl &ton 2 LoniUlonc W) nol jo 2y 27.10
wluallu aba (o Winell ddai 1o & o gi&fn JIo ulunalu abn ocwl

JA b sl U0 Wl oglo Sl U—c UK€ U9t 69 5l oo Lol Ulonc ) nol jg=y27.11
isoll odlWlonc ) n o & o Ailolsi gl yluun Wl oleo ol wlall i aln WL G 1=ii
9l wa g Loyl Ylonc W noldngilo of sili lan of de o Wlan of L ATEL 6 (5l of Houwsl
:Jlbj.l_wLo/IJ.LoabJ_w@IqICLLoJJc\JJqICLLonguLu.mgluLn.om_wglu_uLn.ouLIa_I_Lu@I
walallopa i) LS 699 Lwlio Ylonc wyno ol loriun u.l.?.oCUo.quleg_stlqltnga
A ay].elnoyl I;_n\JroLLoJIU_cdl_ﬁ_wulu_odb_w@ua.Uqg_umJluLoac WlnoJ-oniyud
LA oo Layle Jonn -l ulogl=oll e elnodl oo Ylonc wpno dunln JAj.cladl

Ao Qi elaviil A sy ocin JgsQoll dyjlus

Mwlumquwqﬂﬂylumleg_b Loy) Ulonc o nowla i JAaini27.12
@12l Losb el I3 ol A ol dropnoll il olzoll dnlal (oLivgraio of )iguo Sl jLas o e
02 A U_o\jfrol_\m_wl Ulonacw)r noljg gy Lloadopnollil oleoll u_l_c MJ uluniy
db-w\ﬂU—oUﬂ'J—CUlE\-LoaJuLLuaJIuALnJ Lojlo Uga)9 doAnollolol Jas Wiloglsoll
adlgi 6I &6 ol dan yluiy v g dl L0 Eljlpac ude clJaagoyulbwaliualn @ oly

U uare sYULloacwyno lalle s gie) piguoalljlan o

A5LAGSII dylgllg alall (Jgilil .28

Y salla allpdl6a sl dyy=lluljl o)l dga (g 4ilgd) L&69 ) 1107 QuBlaill 0A a ECAA]
Eniy A=y piillisalio dg i ddlallod o »-69 Ay il {53l Eo Utilgbllod a Ao ALl
246 Ul joay V.62 Aioll dppsl LoVl Uga roalag] dupnall e dslagll gl lopall
Gl diias dyvg sluos wlwnllualn A Goles G 6) 0 Ulonc L NoBaEn ) A3 Lo

LA18Q3VI0A_a L agot wliall e aln Wlolfiu g1l Loto

Lijlaiiog Lilloas o 5510l 63 aioll d i)l Loyl no J1b (o dnspo dole doaluio A5 b Uloac wino
www.ajmanbank.ae g iaIVI& 890ll6)Ljol a9l oyl deyytivl ola ~l & o A8 0lgio


http://www.ajmanbank.ae
http://www.ajmanbank.ae

SCHEDULE A - SPECIAL TERMS AND CONDITIONS

In addition to the terms and conditions stated in the Agreement, the following special terms
and conditions shall specifically apply to each of the below mentioned Banking Services.

A.CURRENT ACCOUNT

1. Persons entitled to operate Current Account.

Any person may open a Current Account if it is domiciled in UAE or a legal resident or registered
in UAE, or fulfills any other residency criteria that may be prescribed by the Central Bank of
UAE from time to time.

2. CHEQUEBOOKS

2.1 The Account Holder shall take due care of the Chequebooks issued to the Account Holder
by Ajman Bank in respect of its Current Account and shall assume full responsibility thereof.
The Account Holder shall ensure that the Chequebooks, when not in use, will be kept safely to
avoid access to unauthorized persons and may not give any of its cheques to any other party
for using them.

2.2 Ajman Bank reserves the right to refuse to supply Chequebooks or withdraw the Chequebooks
facility without advance notice and without assigning any reasons, if, in its opinion, an Account is
not satisfactorily operated or for any other reasons whatsoever.

2.3 The Account Holder shall write the cheques either in English or Arabic language. Ajman
Bank shall not accept cheques written in other languages.

2.4 Ajman Bank may refuse to pay the amount of the cheques drawn on the Account if there
are insufficient funds in such Account, even if the Account Holder holds other Accounts with
credit balance unless the Acocount Holder authorizes Ajman Bank in writing to cover the
amount of the cheques, or any other withdrawal from any of its Current Accounts, Savings
Accounts or Investment Deposit Accounts with Ajman Bank.

2.5 Ajman Bank may honor cheques or any other negotiable instruments drawn on the Current
Account of the Account Holder, even if this were to cause the Account to be overdrawn. The
Account Holder undertakes to repay all the amounts due on its overdrawn Account whenever
Ajman Bank so requests.

2.6 Ajman Bank may refuse to pay any payment orders or written cheques that are not written
on Ajman Bank’s forms without any responsibility whatsoever on the part of Ajman Bank.

2.7 Ajman Bank will dispatch via courier all Cheque books not collected by the Account Holder
or its authorized representative(s) within thirty (30) days of the request having been made, at
the mailing addresses given in the Account Opening Form at the cost, risk and responsibility
of the Account Holder.

2.8 The Account Holder will immediately notify Ajman Bank in writing of loss of any cheque
/ Chequebook. Ajman Bank will take all reasonable measures for compliance with timely
requests for stopping payment of the lost cheque. However, Ajman Bank will not take
responsibility in the event such instructions have not been properly communicated or such
instructions are overlooked. Ajman Bank disclaims any and all liabilities arising out of or in
connection with the presentation of stolen and / or lost cheques / Chequebooks.

2.9 Ajman Bank is authorized to release the name and Account Number of the Account Holder
to its printers for the printing of the Chequebooks.

3. STOP PAYMENT ORDERS

The instructions of the Account Holder to stop the payment of cheques issued by it shall not
oblige Ajman Bank to do so unless such instructions fall within the scope of the applicable laws
and regulations in UAE.

4. DORMANT ACCOUNTS

4.1 An account (Saving, Call Account or Current) is considered dormant if no transaction
(withdrawals or deposits) is performed other than initiated by the Bank itself for a period of
twelve months and if the Account Holder address is not known or if the Account Holder is not
present or contactable and does not have any other active account with the Bank. In such a
case, Ajman Bank may refuse to debit the account, including cheques , any payment orders
or any negotiable instruments. The Account Holder shall be fully responsible for the actual
consequences, claims, legal proceedings or any actual loss related thereto and acknowledges
that Ajman Bank shall not be liable in all such cases. The Account Holder shall approach Ajman
Bank for reactivation or closing of the account.

4.2 Account will be classified as dormant only in accordance with the provisions of regulations
issued by the Central Bank in this regard.

B. SAVINGS ACCOUNT

1. WITHDRAWALS AND MINIMUM BALANCE

1.1 The minimum opening balance requirement for the Savings Account shall the prescribed by
Ajman Bank in the Banking Service Guide, which shall be subject to the Modifications.

1.2 The Account Holder may, subject to sufficient balance, be permitted to withdraw
any amount, at the counter or by cheques, from its Savings Account provided the number
of withdrawals does not exceed the number of times stated in the Banking Service Guide.
However, if the number of withdrawals exceeds the prescribed number the remaining balance
shall not participate in the investment during that month].

1.3 If the average balance of a Savings Account for a month falls below the amount stated in the
Banking Service Guide, the entire balance shall not participate in the investment during that month.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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2. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start from the Business Day following
the day in which the fund is deposited.

3. PARTICIPATION IN THE PROFITS

3.1 The deposit in Savings Account shall be invested in the Common Mudaraba Pool in which Ajman
Bank’s and Account Holders’ funds are invested. The net profit from the Common Mudaraba Pool
shall be distributed amongst the Ajman Bank and the Account Holders on the basis of the integrated
weightage points which represent the aggregate of the points allocated to each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one month shall be calculated
based on the daily average balance for each day during the month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment manager), be entitled to receive up
to 80% of the Mudaraba profit allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed through a notice before the
commencement of each commencement period being the investment period.

4. DISTRIBUTION OF PROFITS

4.1 Savings Account’s profit will be credited to the Account Holder’s nominated account upon
approval of the competent authorities.

4.2 The Account Holder acknowledges and represents that it is fully aware of the benefits and
risks associated with, or involved in, the investment under the Savings Account and that Ajman
Bank in its capacity as the Mudarib/fund manager of the Common Mudaraba Pool will share
the generated profit on the basis of a pre-agreed ratio/percentage while the loss, if any, shall
be solely borne by the Rab ul Mal (in this case the Account Holder) unless there is a willful
misconduct or gross negligence by the Mudarib.

4.3 The Account Holder consents that Ajman Bank may, in order to maintain a certain level of
return on investment for investment Account Holders, appropriate for the profit equalization
reserve, after approval by Ajman Bank’s 1SSC, an amount out of the Mudaraba income before
allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in order to cater against future actual
losses for investment Account

C. INVESTMENT DEPOSIT ACCOUNT

1. WITHDRAWALS AND MINIMUM BALANCES

1.1 The minimum opening balance requirement for the Investment Deposit Account shall
be as prescribed by Ajman Bank in the Banking Service Guide, which shall be subject to the
Modifications.

1.2 The Account Holder may, subject to sufficient balance, be permitted to withdraw any amount,
at the counter [or by cheques], from its Investment Deposit Account, subject to the prescribed
number of withdrawals as stated by Ajman Bank in the Banking Service Guide (as amended by
the Modifications). If the number of withdrawals exceeds the aforementioned prescribed number
the remaining balance shall not participate in the investment during that month.

1.3 If the balance for a day in an Investment Deposit Account falls below [(a lot more than
Savings)], the entire balance shall not participate in the investment during that month.

1.4 If the average balance for a month in an Investment Deposit Account falls below [(a lot more
than Savings)], the entire balance shall not participate in the investment during that month.

2. CALCULATION OF PROFITS

The participation of the invested amounts in the profit shall start from the Business Day following
the day in which the fund is deposited.

3. PARTICIPATION IN THE PROFITS

3.1 The deposit in Investment Deposit Account shall be invested in the Common Mudaraba Pool
in which Ajman Bank’s and Account Holders’ funds are invested. The net profit from the Common
Mudaraba Pool shall be distributed amongst the Ajman Bank (Mudarib) and the Account Holders
on the basis of the integrated weightage points which represent the agregate of the points
allocated to each deposit.

3.2 Subject to clause 1 of this section, the deposit’s points for one month shall be calculated
based on the daily average balance for each day during the relevant month.

3.3 Ajman Bank shall in its capacity as Mudarib (investment manager), be entitled to receive
up to[ ]% of the Mudaraba profit allocated to the Account Holder from Common Mudaraba
Pool profit, or such other percentage as more specifically prescribed through a notice before the
commencement of each commencement period being the investment period.

4. DISTRIBUTION OF PROFITS

4.1 Investment Deposit Account’s profit will be credited to the Account Holder’s nominated
account upon approval of the competent authorities.

4.2 The Account Holder acknowledges and represents that it is fully aware of the benefits and
risks associated with, or involved in, the investment under the Investment Deposit Account and
that Ajman Bank in its capacity as the Mudarib/fund manager of the Common Mudaraba Pool will
share the generated profit on the basis of a pre-agreed ratio/percentage while the loss, if any,
shall be solely borne by the Rab ul Mal (in this case the Account Holder) unless there is a willful
misconduct or gross negligence by the Mudarib.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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4.3 The Account Holder consents that Ajman Bank may, in order to maintain a certain level of
return on investment for investment Account Holders, appropriate for the profit equalization
reserve, after approval by Ajman Bank’s 155C, an amount out of the Mudaraba income before
allocating the Mudarib’s share.

4.4 The Account Holder also consents that Ajman Bank may, in order to cater against future
actual losses for investment Account Holders, appropriate for the investment risk reserve, after
approval by Ajman Bank’s Fatwa and Sharia Supervisory Board, an amount out of the income of
investment Account Holders after allocating the Mudarib’s share.

D.TERM DEPOSIT

1. INVESTMENT AMOUNT

The minimum opening deposit for the Term Deposit shall be determined by Ajman Bank’s
management.

2. INVESTMENT TERM

The term of the investment in respect of the Term Deposit shall start from the Business Day
following the day on which the funds are deposited according to specific terms of [9 ,6 ,3 ,1
months or 3, 2,1 or 5 years] or such other tenors as may be offered by Ajman Bank from to time.
The maturity of the Term Deposit shall always coincide with the profit distribution date. However,
the Account Holder is entitled to withdraw its deposit at the maturity date, but the profit will be
paid on the profit distribution date.

3. RENEWAL OF A TERM DEPOSIT

Unless instructed otherwise by the Account Holder, 15 days before the expiry of the investment
term, the deposit shall be renewed automatically on the same terms and conditions.

4. WITHDRAWAL OF A TERM DEPOSIT

A Term Deposit may not be withdrawn before the expiry of its investment term unless the
concerned branch of Ajman Bank permits the Account Holder to do so. Such a premature
withdrawal, if and when permitted, shall adversely affect the integrated weightage points
allocated to the deposit, downgrading it to a profit slab lower than that of the term during which
the deposit has remained with Ajman Bank; and the profit shall be recalculated on the basis of
the new integrated weightage points. Any profit already paid to the Account Holder shall be
adjusted, on the basis of the new points, against the principal and the remaining profit, if any.

5. PARTICIPATION OF THE TERM DEPOSIT IN THE PROFITS

5.1 The deposit in Term Deposit shall be invested in the Common Mudaraba Pool in which Ajman
Bank’s and Account Holders” funds are invested. The net profit on the Common Mudaraba Pool
shall be distributed amongst the Ajman Bank (Mudarib) and Account Holders on the basis of the
integrated weightage points which represent the aggregate of points allocated to each deposit
taking into consideration its tenor, amount of the deposit and profit payment frequency.

5.2 Ajman Bank shall, in its capacity as Mudarib (investment manager), be entitled to receive
up to 80% of the Mudaraba profit allocated to the Account Holder from Common Mudaraba Pool
profit, or such other percentage as more specifically prescribed through a notice before the
commencement of each commencement period being the investment period.

6. DISTRIBUTION OF PROFIT

6.1 The Term Deposit profits shall be credited to the Account Holder’s nomionated account
(Current / Savings) upon the approval of Ajman Bank. An Account Holder who has withdrawn
his Term Deposit upon the expiry of its term and before the approval of the distributable profits
acknowledges that it will bear its share in the profits/losses that may appear later on.

6.2 The Account Holder acknowledges and represents that it is fully aware of the benefits and
risks associated with, or involved in, the investment under the Term Deposit and that Ajman
Bank in its capacity as the Mudarib/fund manager of the Common Mudaraba Pool will share
the generated profit on the basis of a pre- agreed ratio/percentage while the loss, if any, shall
be solely borne by the Rab ul Mal (in this case the Account Holder) unless there is a willful
misconduct or gross negligence by the Mudarib.

6.3 The Account Holder consents that Ajman Bank may, in order to maintain a certain level of
return on investment for investment Account Holders, appropriate for the profit equalization
reserve, after approval by Ajman Bank’s 1SSC, an amount out of the Mudaraba income before
allocating the Mudarib’s share.

6.4 The Account Holder also consents that Ajman Bank may, in order to cater against future
actual losses for investment Account Holders, appropriate for the investment risk reserve, after
approval by Ajman Bank’s 1SSC, an amount out of the income of investment Account Holders after
allocating the Mudarib’s share.

7. TERM DEPOSIT CERTIFICATE

Ajman Bank (as Mudarib) shall issue to the Account Holder (as Rab Al Mal) a certificate of the
invested funds. Such certificate may not be transferred or endorsed to a third party unless a
written approval of Ajman Bank has been obtained. In case of loss of the certificate, the Account
Holder shall notify Ajman Bank immediately.

E. JOINT ACCOUNT

1. OPERATION

The Joint Account shall continue to be operated by two or more persons in whose name the
same has been opened, and all Account Holders shall continue to have equal rights and equal
obligations unless the joint account holders agree otherwise.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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2. MANAGEMENT OF THE ACCOUNT

The Joint Account shall be managed by all the Joint Account Holders, or according to their
instructions or by a person who holds a due authorization issued by the joint Account Holders.

3. BANKING SERVICES UNDER THE JOINT ACCOUNT

None of the joint Account Holders or their agents may request Banking Services in their personal
names upon the security of the Joint Account or in the name of the account unless upon a written
consent of all the joint Account Holders.

4. ELECTRON ATM / DEBIT CARD/TELEPHONE BANKING SERVICES /PIN

Ajman Bank may issue Electron ATM / Debit Card/telephone Banking services’ PIN for each of
the Joint Account Holders if each of them is authorized to manage the account by individual
signature only. In such cases, all Electron ATM / Debit Card holders or telephone Banking services’
PIN holders shall be jointly and severally liable for all the financial obligations arising out or
connected in anyway to, the use of the Electron ATM / Debit Card or telephone Banking services’
PIN.

5. ATTACHMENT OF THE ACCOUNT

If the assets of one of the Joint Account Holders are subjected to an attachment pursuant to a
court order, then such attachment shall be enforced on its share only. Ajman Bank shall stop
withdrawal from the Joint Account an amount equal to the attached share or as decided by the
authority ordering such attachment.

6. FREEZING OF THE ACCOUNT

Ajman Bank may freeze the Joint Account pursuant to a court order or in case of death of one of
the Joint Account Holders.

7. TERMS AND CONDITIONS OF THE ACCOUNT

The terms and conditions of the Current Account / Savings Account / Investment Deposit Account
/ Term Deposit Accounts shall apply to the Joint Account and shall be an integral part of these
Terms and Conditions and complement them in a manner that shall not prejudice the terms and
conditions of the Joint Account.

F. CORPORATE ENTITIES ACCOUNT

1.NATURE OF ACCOUNTS

All Accounts opened by a Firm or a Corporate Entity will be referred to as Corporate Entities
Account.

2. OPERATION OF CORPORATE ACCOUNT

The Corporate Entity shall provide to Ajman Bank a duly certified copy of the resolution of the
Board (or its equivalent) of the Corporate Entity authorizing; (i) the opening of the Account in the
name of such Corporate Entity; and (i) authorizing the named Authorized Signatory or Signatories
to open and operate the Account on behalf of the Corporate Entity. The Authorized Signatory
listed in the Account Opening Form will carryout all Banking Transactions and or Services on
behalf of the Corporate Entity with Ajman Bank in accordance with the powers granted to the
Authorized Signatory by the Corporate Entity.

3. PAYMENTS BY SHAREHOLDERS

All directors/partners/members of a Corporate Entity shall be liable to Ajman Bank for the
payment of all amounts due and payable to Ajman Bank by such Corporate Entity and shall
undertake, jointly and severally, to pay all such amounts.

4. CHANGE IN CORPORATE ENTITY

4.1 The Corporate Entity shall immediately inform Ajman Bank of any changes in the following:
4.1.1 Constituent Documents;

4.1.2 Board;

4.1.3 Shareholders;

4.1.4 Form of such Corporate Entity;

4.1.5 Authorized Signatories;

4.1.6 Partners; or

4.1.7 Any other matters that may be considered necessary by Ajman Bank.

4.2 Ajman Bank shall not be liable for any damage and / or loss that may arise as a result of the
Corporate Entity not informing Ajman Bank of any changes listed in 4.1 above.

5.PARTNERSHIP ACCOUNT

5.1 If a member of a Firm ceases to be a member due to death or otherwise, Ajman Bank is
authorized, until it receives notice in writing to the contrary from all the remaining partners
or any one of them, or the legal representatives or trustees of any other partners, to treat
the surviving or continuing partner(s) for the time being as having full powers to carry on the
business of the Firm and to deal with its assets as freely as if there had been no change in the
partnership deed of the Firm.

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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5.2 Each partner acknowledges that in case of any changes in the powers of any partner with
respect to representing the Firm whether due to withdrawal, resignation, dismissal, changes in
the Constituent Documents of the Firm, change in the name of the Firm, the forfeiture of legal
capacity of any of the partners, the declaration of a partner’s bankruptcy, death, the entry of
or withdrawal of one or more partners, then the remaining partners shall remain fully liable
to Ajman Bank for all transactions with Ajman Bank. In addition, the partners and their heirs
undertake to pay all amounts and fulfill all financial obligations due to Ajman Bank from the Firm.
Ajman Bank may, at its discretion, apply for the attachment of the Firm’s Account.

G. ELECTRON ATM / DEBIT CARD

1. NOTIFICATION

The Account Holder shall notify Ajman Bank immediately in case of the loss or theft of the
Electron ATM / Debit Card and shall bear all resultant loss or damage occurring in the period
between the loss or theft of the Electron ATM / Debit Card and the time Ajman Bank is officially
notified of such loss or theft.

2. DEPOSITS

Deposits (cash or cheque) by the Electron ATM / Debit Card of are accepted at the ATM operated by
Ajman Bank only. Cash deposits shall be credited to the Account on the working day following the
date of depositing after verification by Ajman Bank of the correctness of the deposited funds. The
approval of Ajman Bank as to the correctness of the funds so deposited shall be final and binding.
The receipt issued by the ATM shall represent only the details of the deposits made by the Account
Holders. All cheques deposited shall be credited after the collection of the value thereof.

3. USE OF ELECTRON CARD

3.1 Ajman Bank shall not be liable to the Account Holder for any failure in fulfilling its obligations
or providing any Banking Service as a result of misuse of the ATM, damage to the Electron
ATM / Debit Card, fault of the computers, telecommunications, and disconnection of power
supply or any other technical fault, including failure of system/network or for any other reasons
whatsoever. Ajman Bank shall not bear any loss or damage for the same.

3.2 The Account Holder shall bear full responsibility for all Banking Transactions (including but not
limited to, the purchase transactions made by using the Electron ATM / Debit Card. Ajman Bank
shall not be liable in case the Electron ATM / Debit Card is rejected or not accepted by an ATM or
a third party at any Point of Sale.

3.3 Ajman Bank shall determine the total amount that can be withdrawn in a single day by using
the Electron ATM / Debit Card. Ajman Bank may limit or change the total cash amount allowed to
be withdrawn and the number of transactions allowed. The total number of withdrawals allowed
by using the Electron ATM / Debit Card will be in accordance with the provisions of the Central
Bank of UAE.

3.4 Ajman Bank may deduct fees for the use of ATM operated by other banks through [ ]
system/network according to the Central Bank of UAE's regulations and Ajman Bank’s fees.

3.5 Transfer through the Electron ATM / Debit Card from and to the Savings Account / Investment
Deposit Account is governed by the terms and conditions of the Savings Account / Investment
Deposit Account respectively.

3.6 Purchases and withdrawals outside UAE will be valued in US$ at the rate of exchange of the
day on which the transaction is registered on the Account and the prescribed fees on each cash
withdrawal will be added.

3.7 Ajman Bank may add, delete, amend or suspend any of the services provided through the
Electron ATM / Debit Card from time to time without prior notice or giving reasons.

3.8 Ajman Bank shall not issue Electron ATM / Debit Cards to Corporate Entities.

3.9 In addition to the governing provided in the Agreement, the regulations or instructions of
the Central Bank of UAE and Visa International Corporation’s terms and conditions relating to the
use of the Electron ATM / Debit Card shall be applied in a manner that shall not prejudice the
principles of Sharia.
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I/We hereby declare that we have received, read and understood the terms and conditions
contained in the Agreement, which have been signed by me/us in acceptance thereof. I/We
agree to observe and to be bound by the terms and conditions contained in the Agreement and
any changes, amendments and /or modifications that may be made to the same by Ajman Bank
from time to time.

Authorized Signatory Name (1):

-l A8LIVI b 6)lgJl ol alllg Ing il Lioaog Lifog lioliwl a8 Ll i 165 /Ul 18l
ol UVl e Uni@-0lgi /LT @-slol.Layle Liié6lgo /p-ié0lgo ule Uy Lalivdg /Laigég
Layyny a8 WA gl /g Wl ya =i gl /g Wil 1< slg A rsl@ivl bo 63)lg I pla_allg Ingy iy

JAY U89 o Latle Yloacwy no

(1) &abeilly Uageoll ol

Signature:

&i6eill

Date:

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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Authorized Signatory Name (2): #(2) &4691IU UAGQ0Il ol

Signature: &gl
Date: v |
Authorized Signatory Name (3): :(3) &59iIU UAGQoll rouwl
Signature: &L 6qill
Date: s @yl
Authorized Signatory Name (3): :(3) &L69iIU UAGQoJI ouwl
Signature: &u6qill
Date: syl
SIGNING INSTRUCTIONS: &bl WiloLli

Dsingle Djoint D POA d._:_jch L_JJ.LLU.OD \_jJJ_OD

Company Stamp: {AA il pia

This Agreement has been prepared and issued by Ajman Bank and the same shall bind Ajman  Ulonc W) ol @ ojlo G16lQiVI oA a A 2ig.Lajanig d16l@ill 0a a Yloac Wy no a cl
Bank and the client upon the signature of the Account Holder without the need of Ajman Bank Uloncwyno & 16giole Jgnallpdldalallyga wluallc abn & 1697 2 20y Loxllg

expressly executing this Agreement. Laleaynll
FOR AJMAN BANK USE ONLY 6 Yloac Wpno oladiwy
Officer Code: 1Qhgoll jo) ‘ Sector Code: EUnbll jo)
Special Approval/Remarks: dnla ulanilo / dSolgo
Branch: :£10J1 | Staff 1dentification Number: 1Qhgollod)
Staff Name: 1 0lAgollrouwl | Signature: :&uHqill
Processed by: 246 (o Wael
Name: ;rowM|
Signature: :&16qil
Date: Qi
Approved by: 248 (o G8olg.0ll Cigi
Name: ;rowM|
Signature: EL6gil
Date: Ayl
Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and Lijlaiiog Liloas &ton 55kl 63 il Ayl GljloYwn o J16 o dunapo dole Goaluio A b Jloacorne
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SPECIMEN SIGNATURE CARD

Branch: :£40 | Date: ALl
Account Title: Ul o)
Account Number: wlwnallow)
Account Operating instructions: s wlwall Jesiiviy duals Wloyls’
Singly / Jointly / Others (Please Specify): (a2l pap) Gl / pelon / Gago
Authorized Signatory Name (1): (1) &LH9iIU UAgQoll rouwl
Signature: &ubqill
Date: s:agylidl
Authorized Signatory Name (2): :(2) &L69IU UAgQoll ouwl
Signature: &gl
Date: syl
Authorized Signatory Name (3): :(3) &L69iIU UAGQoJl rouwl
Signature: &ubqill
Date: s:agylidl
Authorized Signatory Name (4): (4) &1891IL UAGQoI rouwl
Signature: &gl
Date: syl

FOR AJMAN BANK USE ONLY

Received by:

Scanned by:

Authorized by:

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and Lijlaiiog Uijloas &on 155kl 62 o)l d sl allodlwino J1d o dnijo dole Qoalino A b yloncorno
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CUSTOMER CONSENT LETTER TO OBTAIN AND DISCLOSE INFORMATION

alnsylg Wlogleoll ble Jgrnall Jolsioll (Lo G8slgo Llhd

Account Number:

:ulnll o)

Name of Customer/Account Holder:

Ulnlluabna/Joleioll owwl

Emirates ID/Trade license No:

1.1/We, the above account holder (Customer) hereby voluntarily authorize Ajman Bank (Bank)
through this Consent Letter (Letter) to obtain and/or disclose any financial, legal or credit
information relating to the Customer. It includes any information pertaining to the current/
savings accounts, any outstanding credit history (i.e. home financings, auto financings, personal
financings, credit cards, etc.), address, telephones or utility bills relating to the Customer and
his authorized signatory or any other information which is part of the credit information
report. Customer further agrees that the Bank may obtain, request, transfer and disclose any
information relating to Customer obtained from any third parties such as local or international
credit bureau, to and between the bank branches, subsidiaries, affiliates, representative
offices, agents of the Bank and any third parties selected by any of them or Bank wherever
situated. Customer allows this information for private use including for use in connection with
the provision of any products or services offered to the Customer and for data processing,
statistical and risk analysis purposes, global cash services and dealings in securities on any
Exchange Securities Market(s) and any other relevant authorities and agencies pertaining there
to. Any of the Ajman Bank branches, subsidiaries, affiliates, representative offices, agents or
any third parties selected by any of them shall be entitled to obtain, transfer and disclose any
credit, legal or financial information relating to the Customer.

I/We, understand that the Customer has the right to withdraw this consent by contacting Bank’
contact centre (80029) for the following at any time:

a. The processing of Personal Data by the Bank except where Personal Data is required for
business operations related to the Consumer’s Products and Services

b. Personal Data sharing with agents of the Bank and any third parties for purposes such as but
not limited to sales and marketing.

I/We, understand that a future withdrawal of expressed consent by a Customer shall not affect
the lawfulness of Data processing based on the prior expressed consent. Unless specified
otherwise, the withdrawal must take effect within complete 30 calendar days

I/We, understand that the Consumer’s right to request access to and to request correction of
the Data/Personal Data by contacting the bank for any inquiries or Complaints in respect of
the Data/Personal Data on Bank’ contact centre (80029) or visit to the nearest Bank branch.

2. Without prejudice to the foregoing, the Customer hereby authorizes the Bank, without
any need to get any written or oral permission, to obtain or disclose any of the information
indicated in this Letter from any governmental, semi-governmental authorities, body,
organization, company, credit bureau or any service provider such as electricity, water and
telecommunications companies, or any other person or entity as it is needed, whether inside
the United Arab Emirates or abroad, which maintain or are supposed to maintain any of the
information contained in this Letter relating to the Customer. The Bank, pursuant to this Letter,
may communicate with such bodies or disclose any of the information mentioned in this letter.

Ajman Bank, hereby, informs you that Bank will only collect Data/Personal Data for a lawful
purpose directly related to a function or activity of the Consumer

The Bank shall be entitled to use any or all of the information contained in this letter for the
purpose of granting/commencing to grant the Customer any financing facilities or any other
banking services offered by the Bank or to use this information for the purpose of accessing the
Customer credit position and collect any amounts payable to the Bank. Customer also confirms
that he/she will pay all the charges (as per Ajman Bank’s approved Tariff of Charges guide
published on www.ajmanbank.ae and available across all branches) to the bank required to
access this information from any source.

3. This Letter shall be governed by and interpreted in accordance with the Federal Credit
Information Law Number six (6) of 2010 and any other applicable laws of the United Arab
Emirates. Any dispute arising between the Bank and the Customer with regards to this Letter
shall be referred to the exclusive jurisdiction of the courts of the United Arab Emirates

Why consent is needed and how the information will be used:

Your consent (permission) for us to obtain and share your account information including the
transaction details for the identified period, is needed for the purpose listed and explained
below.

Information provided will be shared and retained accordance with Applicable law concerning
data security and privacy protection.

This information received by Ajman Bank, shall only be used for providing different banking
services and facilities to the customer from time to time and may be shared with regulatory
authorities or third party as and when required. The information you authorize us to obtain and
share to determine your eligibility for the product and may be used for marketing purpose,
subject to customer consent.

I/We, understand that, in case, customer does not agree or withdraws this consent, Ajman Bank may
not be able to execute customer’s certain transaction or requests, which require obligatory sharing of
information.

The source of data for lawful purposes will be the information provided by customer or may be
obtained by the bank from external sources (e.g. AECB or other banks) as and when required.
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Applicant Signature:

(If you are a customer of Ajman Bank, your signature should be
identical to the signature on your Ajman Bank Account)

nlih ado &LHgi

el 2169i g Ul Ulonc Wby no sad L olxio v islal)
(Ulonc W no ¥t 3920l fubeill Lélho

Date:

Lolof 7ol 7 e ]

gl

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae

24

Lijlaiiog Uiloas &ton Sib kol 0a Aol d =)l wljlodlorno J16 o dnipo dole doalino A5 b yloac oy no
www.ajmanbank.ae g iaIVI& 890ll6)Ljol WJnl@il dro\awl dsy il pla Al & o A8 6lgio


http://www.ajmanbank.ae
http://www.ajmanbank.ae

Wpnoll (o byt juA / @agiosoll elowl 85io (e JjUill - Joleioll Ad =’

CUSTOMER UNDERTAKING - WAIVER OF COOLING-OFF PERIOD FROM AJMAN BANK

Branch: :£16 | Date: gyl
To, Wl
The Manager wlwnall o)
Ajman Bank Uloac o
Ajman, UAE 6aniolldyp=ilulollUloac
Subject: Undertaking for waiver of Cooling off Period (Khiyar Al-Shart) (il jus)elowdl 6416 (e JjUDU A awi:Egragoll
Dear Sir, apnllsjje
I, . Uil
holding Passport no here- 5 43i o) 19 1w jlg_a Jola
by confirm that that Ajman Bank has disclosed my right to a Cooling off period/Khiyar Al-Shart 630l il LA / aloatl 8156 L LBA Le A sl A6 Ulone Wpno Ul Aazillh oL ago)
of 5 days (As per Clause 2.1.1.31 of the CBUAE - Consumer Protection Regulation) to reconsider daley (elia l@bmwllﬁj:wlLOMI olB (0 2.1.1.31 21l Lbog) oL 5

the purchase and withdraw from the contract without suffering any undue costs, obligations
or inconvenience and that this Cooling-off period begins immediately after signing of the
contract.

I, hereby undertake and agree to the waiver of the afore-mentioned cooling off period option
and consent to an immediate commitment for the facility/service | have availed for. | also
understand that as a consequence of this waiver | will not be able to revoke the agreement
during the cooling off period.

Pursuant to this declaration, the Bank shall not be held liable for any claims, demands, suits,

costs, expenses, losses or damages which | may incur, suffer, or sustain as a result of this
undertaking.

Name:

Vil elejl ol Wiolfil gl o ptas AU ua L =il g2 2 6Ll o Wla 1uiVlg el il 6 Al
A 02N E1697 o0 1A a by il s/ elowdl6100) el

@-0lalg 0\cl6jg-53 0l elol 6516 Iy 1l jLua e JjLibl ole §-olgig 1A 8 (i ngosr_a=il
U JjLiH ey d_ayii adl Liayi oeasl.Laio waei wl ool doaallib n ol (5190l ol il o e
Inp il jus/eloudl 6116 JILA duslail <L) (o (- Aoil

o LA gl sglea gl Llno gl llng L_aTU_c Voo W nollyg Ay o agillla awrngoy
Aaxill A aldagii Lalonil 26 jlalof sl gl culddiof

:row )|

Signature:

6481l

EID Number:

Ajman Bank Public Joint Stock Company (P.J.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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INDEMNITY LETTER

vAJg=i ddlw)

To,
Ajman Bank
Post Box: 7770
Ajman, UAE

Subject : Indemnity against instruction given through Fax, Telephone or other electronic means
for disbursement / Transfer of Funds, Letter of Credit and Letter of Guarantee Operations

Dear Sir,

............................................. hereby request Ajman Bank, PJSC (HEREINAFTER REFERRED TO

AS “THE BANK”) to act upon any instructions given by me / us or on my /our behalf over the
Phone, Fax, transmitted through electronic means and / or such facilities as the BANK may
from time to time part of the services (hereinafter referred to as “Instructions”) with regard to
my/our account(s) with the BANK, including without limitations with regard to fund transfer
to, from and within the BANK, breaking of deposits, rollovers, settlements of deposits, open-
ing, amendments and negotiation of letter of credit, acceptance of discrepancies, issuance/
amendments of guarantees, collection of checks/ documents and all others banking transac-
tion believed by the BANK to be issued by or originated from myself/ourselves/other person
authorized to operate the account as per the mandate given to the Bank if such instructions
purport to be issued by or are believed by the BANK to be received from a person authorized
to operate the account (s) as per the mandate given to the BANK in each case whether or not
such instructions are genuine and/or authorized.

So long as the BANK believes in good faith that the instruction are genuine and authorized the
BANK may act upon such instructions and shall not be required to obtain confirmation from
me/us that such instructions are genuine instructions. The BANK may however, at its discretion
refuse to act upon Instructions unless and until written confirmation has been obtained from
me/us.

1/WE acknowledge that you have given the following warning - The BANK cannot detect
from inspection of fax documents or emails

Whether the original document from which a fax was created or the text or other content of
any email (or any document or other file attached to an email) was forged, unauthorized,
wrongfully altered, or otherwise misused, or

Whether any of the transmission details imprinted automatically on a fax, such as the name of
sender, sending telephone number or the date or time of transmission, are false.

Whether any of the transmission details included in a received email, such as the sender’s
name, the sender’s email address, the date or time of sending, server details or the route
through which the email travelled are false.

Because of this, I/we realize that the BANK cannot accept any liability for loss or damage to
me/us resulting from failure to detect such matters in any fax document or email furnished or
appearing to have been furnished by me/us.

I/we agree to indemnify, release and discharge the BANK, its officers and employees from
any and all claims, demands, causes of action , rights, obligations, damages, whether actual
or punitive, attorney’s fees, costs and liabilities of any nature whatsoever whether or not now
known whether directly or indirectly, which may arise as a result of the BANK or any such
directors, officers or employees acting upon or refraining from acting upon Instructions, and 1/
we acknowledge that neither the BANK nor any of its directors, officers or employees shall be
under any liability to ourselves or to any other person for any loss or damage directly or indirectly
caused as a result of acting upon or refraining from acting upon Instructions or in constructing or
processing such Instructions in error including duplication or transactions/ Instructions through
inadvertence or oversight negligence or through misdescription and the BANK may debit any of
my / our account(s) with any amount paid out pursuant to the receipt of Instructions.

For the sake of good and to complete BANK's file, I/We shall send the BANK originally signed
Instructions in due course duly stamped “Faxed Dated Avoid Duplication”, and should these
words not appeared or stamped on the original copy, I/We will indemnify and not seek recourse
against the Bank, its officers or employees for any losses attributable to the duplication of my/
our instructions due to the action upon both the Instructions and the original copy.

Although the originally signed application / instructions are not required to complete the
transactions already executed by the BANK on the strength of the Instructions, however, it
is understood that the BANK shall not accept Instructions of promissory Notes, Cheque and
any other Negotiable Instruments unless they are presented in original duly signed by the
Authorized Signatories.

BANK's authority to accept Instructions is continuing and shall remain in force until a written
termination notice from me/us terminating such authority has been received by the BANK and
confirmed by the BANK to be in order.

1/WE represent and warrant that 1/We have the capacity and authority to enter into this
Indemnity, which shall constitute its valid, legal, effective and binding obligation and 1/We
covenant and irrevocably undertake not to dispute or deny the correctness of the Instruction.

Account No.: Branch:
Signature(s):

3) @ (1)
Name(s) of the authorized signatory:

3) @ (1)

Ajman Bank Public Joint Stock Company (P.).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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