KEY FACTS STATEMENT - PERSONAL FINANCE INSURANCE SCHEME
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Ajman Bank PJSC - Group Personal Finance Insurance Scheme (Referred to as “Insurance
Scheme”)is offered by AjmanBank (Referredtoas “Policyholder”)toits customers (referred to
as “Scheme Members”). It provides financial protection by repaying the Outstanding
Finance Amount to Ajman Bank PJSC at the date of event of Death or Permanent Total
Disability of the Scheme Member, subject to the Provisions & Conditions of the Insurance
Provider.

Insurance cover is provided by Ras Al Khaimah National Insurance (PSC) Referred to as
(“Insurance Provider”).

Insurance cover is provided on a single-life basis and is required for all Customers who
avail Personal Finance (referred to as (“Facility”) from Ajman Bank PJSC.
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PRODUCT STRUCTURE

Personal Finance Insurance Scheme provides Insurance coverage to the Scheme Members by
repaying the Outstanding Finance Amount to Ajman Bank, subject to the Provisions &
Conditions of the Personal Finance Insurance Scheme in the event of:

. Death due to any cause (DAC)

. Permanent Total Disability (PTD)
. Passive War Risk and Terrorism
. Terminal lliness
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The sum covered under each Certificate shall be the initial finance amount excluding profit
charges atthe inception of that individual Certificate under the scheme. Subsequently, at the
end of each calendar month, the sum covered shall be the outstanding finance as perthe
amortization table for the particular Certificate during that month (including profit charge).

The total outstanding balance at the end of each calendar month shall be the total of all the
sums covered for the policies as per the amortization schedule covered under the scheme
during thatmonth (including profitcharge). Inany case, the total outstanding balance shall not
exceed the initial Finance amount.

Similarly, any additions to the existing finance amounts shall be treated in the same way as
above.

The maximum sum covered allowed under this agreement in respect of any covered person
shall never exceed AED 5,000,000 for Personal Finances scheme

KEY PRODUCT FEATURES
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a. Eligibility Criteria: Residents of the UAE (UAE Nationals or Resident expatriates), who are
actively working (i.e., not sick or on medical leave) and pursuing full-time employment at the
time of availing the personal finance scheme.

b. Eligibility Age: Between 18 and 64 years old

c. Maximum Coverage Age: Up to 70 years old for Death and 65 years old for disability and
terminal iliness.

d. Maximum Insurance Coverage: AED 5 million for UAE nationals and AED 1.5 million for
UAE Residents (expatriates).

e. Maximum Term of Financing 4 Years for UAE Residents & UAE Nationals and 5 years for
Ministry of Defence: From the date of disbursal until the expiry date of the financing period as
agreed between the Consumer and Ajman Bank.

FREE LOOK PERIOD

A Free Look Period of thirty (30) calendar days will be provided to the Scheme Members,
during which the Insurance Provider will refund the premium Amount paid by the Scheme
Member, subject to deducting the medical underwriting cost, if any, in case of early
cancellation or early settlement of Scheme Member’s finance within the free-look period.

Ajman Bank Public Joint Stock Company (P.J.S.C.)islicensed by the Central Bank ofthe UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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UNDERWRITING REQUIREMENTS

For new members joining the scheme on or after the inception date of the scheme, the
following underwriting requirements shall apply.

Age 18 - 64

Finance Amount (in AED)
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Up to 3,000,000 None aagsJ! 3,000,000 Wl Jaylo
3,000,001 —4,000,000 DGH 6a1ndan 4,000,000~ 3,000,001
4,000,001 -5,000,000 MQ bl 5,000,000- 4,000,001

Refer to Ras Al Khaimah
National Insurance (PSC)

Above 5,000,001
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DGH: Declaration of Good Health
MQ: Medical questionnaire

. Thestated questionnaire mustbecompleted, dated, and signed by the applicantforeach
proposal whatever theamount.

. Acceptance of cover however is subject to confirmation by Ras Al Khaimah National
Insurance (PSC). The rate may be subject to change based on medical results.

EXCLUSIONS
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The insurance Benefit under this Insurance Scheme shall not be payable if the claim is
directly or indirectly as a result of:

Death and Permanent Total Disability Exclusions

. War, invasion, act of foreign enemy, hostilities or warlike operations (whether war be
declared or not), civil war, military rising, insurrection, rebellion, revolution, military or
usurped power, martial law, acts of terrorism, mutiny or riot or civil commotion assuming
the proportions of or amounting to a popular rising.

. Suicide within the first twelve (12) months from the commencement of individual takaful
cover.

. Atomic, Biological, and Chemical contamination.

. Acquired Immune Deficiency Syndrome (AIDS) if it was contracted prior to the
commencement of individual takaful cover.

. Mental and nervous disorders (unless confined to a sanatorium for disability claims).
. Intentionally self-inflicted injury (whether sane orinsane).

. Aviation, gliding, or any form of aerial flight other than as a fare-paying passenger of a
recognized airline or charter service.

. Drug or alcohol abuse.
. Involvement in any underwater activity more than 20 meters in depth.
. Participationinortrainingforany dangerous professional sportorcompetition orriding or

driving in any form of race or competition; leisurely activities are covered.

. Engaging in any illegal act, breach of Law or criminal act.
. Engaging in or taking part in any naval, military or air force operation.
. Disability occasioned or contributed to by Human immune deficiency Virus (HIV), Acquired

Immune Deficiency Syndrome (AIDS) or any AIDS or HIV-related condition.

. Disease or medical impairment, from which the Scheme Member was suffering, received
treatment within twelve (12) months immediately before the commencement of his
cover; however, such conditions are covered after a waiting period of six (06) months
from the individual commencement of cover of a Scheme Member.

. Claims intimated after 270 days from the date of event of a claim.
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FEES & CHARGES Callsil) g o g )

Premium is afixed rate of 0.0250% per month and is
charged monthly on the Finance Amount. Per Month Per
Scheme Member is charged for the Period of Individual
Insurance Coverage during the Period of Finance, subject
to satisfactory completion of the individual Underwriting
Requirements.

Monthly Premium Amount

Illustration of Calculation of Monthly Premium
Personal Finance outstanding finance Amount:
AED 100,000

Monthly Premium:
AED 100,000 X 0.0250% = AED25
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If the case is standard and there is no underwriting
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Ajman Bank Public Joint Stock Company (P.J.S.C.)islicensed by the Central Bank ofthe UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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EARLY CANCELATION REFUND
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Insurance coverage is offered monthly. If a scheme member’s finance is cancelled early, the
paid premium will notbe refunded, except during the 30-calendar-day free look period.

KEY DISCLOSURES

ol gac Jygoi L] ol 1a] s praub ywlwl ole Aol dpn i)l oga bl oy
Logu I )Wl dyilaoll sl ol 6510 JUA V].Eqoa o)l niudll alapiwl o) (Lo diaio

. Ajman bank and Insurance Provider reserves (s) the right to decline any customer
application to the Insurance Scheme at their sole discretion.

. The above Insurance Scheme requirements and criteria are governed by the latest
Provisions and Conditions of Ajman Bank Personal Finance Takaful Scheme available on
the following link: https://www.ajmanbank.ae/site/personal-finance.html

. Insurance Provider’'s Provisions & Terms shall govern the Personal Finance Insurance
Scheme.

. Ajman Bank reserves the right to revise the fees & charges and terms & conditions,
including the coverage and eligibility criteria at any time by providing sixty (60) days
prior written notice to your registered contact details.
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WARNINGS
Payment of Monthly Premium

1. The Scheme Member will be responsible for all payments of the monthly instalments for the
financeas perthe pre-scheduled paymentplan ofthe Policyholderduring the Period of Finance

2.Inthe eventofany default, all overdue monthly finance instalments amount during the default
period(s) will be excluded from the calculation of the Insurance Benefit Amount at the date of
event of aclaim

3. If the Consumer does not meet the payments on financing, its account will go into arrears.
This may affect the customer’s credit rating, which may limit its ability to access financing in
the future.

KEY RISKS

. Should any part of the said information and statements prove to be false, misleading,
incomplete, or inaccurate, Ras Al Khaimah National Insurance (PSC) (the “Company”) shall
have the right to either reduce or deprive you of the benefits under the Insurance
Contract subsequently entered by you and the Company if you accept and agree to
this KFS.

. The statements and the declaration contained in this KFS, shall be incorporated in the
Facility offered by Ajman bank; You also agree to furnish any information, reports or
records on the statement of the health of the person(s) covered under this KFS or to
allow any of the persons covered to undergo medical examination, as required by the
Insurance Provider.

IMPORTANT INFORMATION
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For more information, a Scheme Member should contact:

Ras Al Khaimah National Insurance (PSC)
P.O. Box 506 Ras Al Khaimah United Arab Emirates
Tel: 800 7254

Or contact Ajman Bank
Tel: 600 5555 22

Email: info@ajmanbank.ae
P.0.Box 7770, Ajman

DECLARATION

I hereby confirm that | have been provided with sufficient time to read this document before
signing the same.

I shall bear full responsibility in the event of failure to comply with what is stated in the
Provisions and Conditions of the Personal Finance Insurance Scheme.

Ihereby declare thatl have read, understood, and accepted the above key features explained
in this document including the inherent risks of the Insurance Scheme, all contribution
amounts, fees, charges, commissions, and expenses that may be incurred through
enrolment in this Insurance Scheme.

Forfurther details concerning the above-mentioned information, | shall refer to the Provisions
and Conditions of this Personal Finance Insurance Scheme publishedon
www.ajmanbank.ae.

lunderstandthatRas Al Khaimah National Insurance (PSC) (Insurance Provider)isan
independententityandis not a subsidiary of Ajman Bank.

| agree to proceed with Ajman Bank’s approved Insurance Provider.

| am aware and understand that | have the right to arrange the Takaful/Insurance Policy
from another provider of my choice to be assigned to Ajman Bank (i.e. other than the Takaful
company offered by Ajman Bank). And | understand that by signing this KFS | choose not to
exercisethisright,andlhaveacceptedthe Takaful providermentioned hereinanditstermsand
conditions which shall prevail on the other documents.

:&odnlgiliaolpllgacoleninylogleolioajol

(Er0.ub) Ukolil uilngll ol ywl) A5l
6anioll Ayl WYl ot ywly 506 L
7254 800 1.9ila

ole Ulonc Wino SoUnlgiligl
sodopiallll 1111600555522 061
info@ajmanbank.ae

Ulonac -7770:u.un

S

ule 816011 16 JiloJl adimoll 6el 18 oL Lol e vilna piil agos 1541

Jiooill ole Uolill dolip hguiig planl )6 Jg 430 g Loy o fUVI pae Yo (b Alolal Augd ol Lol
OUALGNNIAGIELA O O AILLGI LA OOUCIANAGAIMULI I LOGU LOAOGO A0 IR ALGoI )
iollaoithaoelibuye i ;i Qg Algolg inolgroguuodoatuo] Qo) Edonaolildoly

b0 e djgiioll Al Jigoill yle (uolill doliy hopiigplaal o)l ol ollel6j0510) Glogloll Adleigl Jinléil (1o Asjel)
www.ajmanbank.ae

Qo dpraa) iy of ey ol o U1 (ol gj0) (B o) ol dunghoyal ply sy

Uloac Wino (o agizol (olill 3gjo &o loas uoll ule @Golgl

i SISl Uo 14T 3950 (o JOLINGLolI 4859 Luisi (b @l 62 Ul paog rode ole Ul
=661 Al Padly (Uloae Wno o Gorboll Jolaill Aapb pe l) Ulone Winol laiys]
Anguiig lid jgaioll Jolail 2gjo vilid 269 gl 13a duujloo oac jlial (KFS) Adiwell 13 e (e
salwlaiin o sl ode GJoUl Ygaiw Lillg Aolaniy

Name and Signature of Customer

Jalaiall @ 555 ansd

Emirates ID

EPWIERNT

Date
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Ajman Bank Public Joint Stock Company (P.J.S.C.)islicensed by the Central Bank ofthe UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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