(B ¢ :
Ulaxc Wyna
L AjmanBank

MASTER TERMS AND CONDITIONS FOR RETAIL CUSTOMERS

SECTION A: GENERAL TERMS
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1.INTRODUCTION

a

1.1 We are Ajman Bank PJSC (“we”, “us”, “our” or the “Bank”). We are licensed and
regulated by the Central Bank. Our registered office address is P.0. Box 7770,

Ajman, UAE.

1.2 We conduct our activities in compliance with principles of Islamic Shariah as
determined by resolutions of the HSA and Fatwas issued by the 1SSC.

1.3 These Master Terms and Conditions for Retail Customers (“Master Terms”) govern
the relationship between us and any natural person who avails any Finance from

us (“you”, “your” or the “Customer”).

1.4 These Master Terms are split into General Terms and Product Terms. The General

Terms apply to each Finance you avail from us. The Product Terms apply as follows:
Section Who it applies to

Section B: Product Terms - Auto Finance
(Murabaha)

Any Customer who avails Murabaha auto
Finance.

Section C: Product Terms - Home Finance
(ljarah)

Any Customer who avails ljarah home Finance
or Forward ljarah home Finance.

Section D: Product Terms - Home Finance
(Forward ljarah)

Any Customer who avails Forward ljarah home
Finance.

Section E: Product Terms - Personal Finance
(Murabaha)

Any Customer who avails Murabaha personal
Finance.

You should read, understand, and familiarise yourself with the General Terms and the Product
Terms that are applicable to each Finance you avail from us.

1.5 In addition to these Master Terms, each Finance will be subject to the terms and
conditions of the relevant Finance Documents.
1.6 These Master Terms (including, for the avoidance of doubt, the relevant Product
Terms applicable to the Finance you avail from us) and the relevant Finance
Document will be binding on you and your heirs, successors, permitted assigns and
legal representatives.
2.KEY WORDS

The meaning of key words used in these Master Terms and the other Finance Documents is
explained at the end of these Master Terms in Section F (Interpretation and Key Words). The
meaning of certain key words is also explained in the other Finance Documents.

3.APPLYING FOR FINANCE

3.1 You can apply for a Finance by submitting to us a duly filled application in a form
prescribed by us or by contacting us at 600555522.

3.2 In case any information set out in any application form submitted by you is
incorrect, incomplete or does not match the information provided on any certified
copy of any original official document submitted by you to us, the information on
the certified copy of the original official document will be considered by us to be

correct.

3.3 We have the right to approve or reject any application for Finance in our sole and
absolute discretion. Where permitted by Applicable Law, we will endeavour to

provide our reasons for any such rejection.

4.FINANCE

4.1 If your application is approved by us, we shall make available to you the Finance
subject to and upon the terms of these Master Terms, the FOL(s) and the other
relevant Finance Documents.

4.2 Each Finance may be utilised by you:
(3) solely for the Approved Purpose;
(b) in the Approved Currency; and

(c) up to the Approved Finance Amount.

4.3 We may, upon your request, but at our sole discretion, approve for any Approved
Finance Amount to be increased, decreased, interchanged, or cancelled. If you
have requested for any Approved Finance Amount to be increased or interchanged,
we may, at our sole discretion, accept or reject such request. Where permitted by

Applicable Law, we will endeavour to provide our reasons for any such rejection.

4.4 We are not obliged to monitor or verify how any Finance is utilised by you. However,
the utilisation of each Finance must comply with the principles and provisions of
Shari‘ah. If any Finance is utilised for any purpose which is not compliant with the

principles and provisions of Shari‘ah, it shall constitute an Event of Default.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Unless otherwise specified in the Finance Documents or agreed in writing by us, you
may not re-utilise any part of a Finance which has been settled.

5.AVAILABILITY

5.1

5.2

53

5.4

5.5

We are under no obligation to make any Finance available to you and any
utilisation will be subject to our satisfaction and continuing compliance by you
with the requirements of these Master Terms and the relevant Finance Documents.

If a Finance is made available to you, it shall be available for drawdown or
utilisation in accordance with the terms and conditions stated in these Master
Terms and the relevant Finance Documents.

We reserve the right, at our sole discretion, to terminate any Finance, or (subject
to the terms of the relevant Finance Documents and to the provisions of paragraph
5.4 below) amend, cancel, or suspend one or more of the Finances or any part
thereof at any time by issuance of sixty (60) days prior written notice to you.

Any or all of the Finances may be changed, amended, terminated and/or cancelled
with immediate effect following our mutual agreement in writing (but subject to
the terms of the relevant Finance Documents).

Without prejudice to our rights under paragraph 5.3 and 5.4 above and subject to
the terms of the relevant Finance Documents, the parameters for granting each
Finance may be reviewed from time to time by us. Before, on or after such review,
we may, by giving sixty (60) days prior written notice to you, in our sole discretion
and without prejudice to our rights under the Finance Documents, suspend any or
all of the Finances in whole or in part, terminate or cancel any or all of the Finances,
demand payment of any or all of the outstanding Finances, vary any terms of
any Finance and/or continue granting the Finances pursuant to this paragraph
5. 0n expiry of the said sixty (60) day notice period, unless you have accepted
the amendments, we shall be entitled to forthwith suspend, terminate, cancel or
demand payment of, all or part of, the Finances. Any continuation of the Finances
shall be without prejudice to our right to demand payment or to terminate, cancel
or vary any terms of the Finances at any time thereafter. You shall remain liable to
us for all of your outstanding liabilities (whether actual or contingent) under the
Finance Documents before, on or after such review.

6.CONDITIONS PRECEDENT

Without prejudice to paragraph 5 above, you shall not be entitled to drawdown or request
utilisation of any Finance unless we have received, in form and substance satisfactory to us,
all of the documents and other evidence set out in the FOL(s), any Product Terms, any Finance
Document and the following documents and evidence:

6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

6.10

copy of:

(a) a valid passport and identity card;
(b) specimen signatures of each Obligor;
(c) Salary Transfer Letter; and

(d) if applicable, valid trade license;

our standard application forms in relation to that Finance, duly filled and executed,
including, where applicable, our standard UAE Funds Transfer System and El Etihad
Credit Bureau consent forms;

if you are employed, original salary certificate issued by your employer;

the Finance Documents, including the FOL(s) and any Guarantee duly executed by
all parties to it;

our standard account opening documentation (including Know Your Customer,
FATCA, or similar forms) duly executed by you;

the Security Documents, if any, duly executed by the parties thereto together
with all documents, notices (and acknowledgements thereof) or other evidence
required to be delivered thereunder;

evidence that all steps required to be taken in any applicable jurisdiction for
the perfection and registration of the Security Documents have been taken and
that Security created under the Security Documents has been duly created and
perfected;

a certified search report, where applicable, evidencing that no Security exists over
the assets which are the subject of the Security under the Security Documents;

a certificate signed by you confirming that: (i) the represen-tations and warranties
set out in these Master Terms, the FOL(s) and the other Finance Documents
continue to be valid, correct and true; (ii) no Event of Default has occurred; (iii) the
Obligors are in full compliance with the terms of the Finance Documents to which
they are a party; (iv) the condition precedent set out in these Master Terms, the
FOL(s) and any other Finance Document have been satisfied;

if required by us, a legal opinion from a legal adviser approved by us;

evidence of payment of all fees, charges, commissions, and other monies then
due and payable to us under or in connection with the Finance Documents and the
other documents referred to therein including, without limitation, the expenses
for registration, filing and perfection of the Security Documents and any other
applicable Finance Documents; and

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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such approvals, certificates, documents, agreements and legal opinions and other
requlatory approvals notified by us to you.

7.JOINT AND SEVERAL LIABILITY

7.1

7.2

If any Finance is granted to more than one person, each person will be a Customer
and notwithstanding anything to the contrary in the Finance Documents, the liability
of each Customer to us shall be joint and several, regardless of the manner or
amount in which proceeds of any Finance are used, allocated, shared, or disbursed
by or amongst the Customer.

In the event of the death, loss of legal capacity, bankruptcy, or occurrence of any
similar event, in respect of any Obligor, each other Obligor is obligated to notify us
within three (3) calendar days after the occurrence of such event.

8.REPRESENTATIONS AND WARRANTIES

8.1
(@)

(b)

(@

(d)

(e)

(U]

(9

(h)

0]

(1)

(k)

)

You make the following representations and warranties to us:

the obligations expressed to be assumed by each Obligor under the Finance
Documents to which such Obligor is a party are legal, valid, binding and enforceable
obligations and each Security Document creates the security interests which that
Security Document purports to create and those security interests are valid and
effective;

the entry into and performance by an Obligor of, and the transactions contemplated
by, the Finance Documents and the granting of the Security pursuant to the Security
Documents do not and will not conflict with:

(i) any law or regulation or judicial or official order applicable to that Obligor; or

(ii) any agreement or instrument binding upon that Obligor or any of that Obligors
assets or constitute a default or termination event (however described) under any
such agreement or instrument;

each Obligor has the power and capacity to enter into, perform and deliver, and
has taken all necessary action to authorise that Obligor’s entry into, performance
and delivery of, the Finance Documents to which that Obligor is a party and the
transactions contemplated by those Finance Documents;

no limit on an Obligor’s powers will be exceeded as a result of obtaining financing,
grant of Security or giving of guarantees or indemnities contemplated by the
Finance Documents to which that Obligor is a party;

all Authorisations and any other acts, omissions or conditions required by an
Obligor:

(i) to enable such Obligor to lawfully enter into, exercise such Obligor’s rights and
comply with such Obligor’s obligations in the Finance Documents to which that
Obligor is a party; and

(ii) to make the Finance Documents admissible in evidence in all relevant jurisdictions,

have been obtained, effected, done, fulfilled or performed and are in full force
and effect;

neither Obligor has taken any action nor any other step or legal proceedings been
started or threatened against any Obligor for voluntary or involuntary bankruptcy,
or for the appointment of a trustee, bankruptcy trustee or similar officer over any
Obligor or of any or all of any Obligor’s assets or any other creditors” process of
equivalent nature (as applicable);

neither Obligor has admitted its inability to pay such Obligor’s debts and no Obligor
has suspended, or threatened to suspend, making payments on any of such
Obligor’s debts;

neither Obligor has and will not rely on any representation, statement or information
made by us as accounting, legal, regulatory and/or tax advice and will seek own
accounting, legal, regulatory and/or tax advice;

each Obligor is the legal and beneficial owner of, and has good title to, all of such
Obligor’s assets and save as disclosed to us in writing prior to entering into the
Finance Documents, no Security exists over such assets;

neither Obligor knows of any matter or thing which may in any way prevent or restrict
such Obligor from entering into or fulfilling such Obligor’s obligations under the Finance
Documents to which that Obligor is a party;

all information, in written or electronic format, supplied by any Obligor to us in
connection with the Finances and the Finance Documents was, at the time it was
supplied:

(i) complete, true, and accurate in all material respects; and

(ii) not misleading in any material respect, nor rendered misleading by a failure to
disclose other information, except to the extent that it was amended, superseded
or updated by more recent information supplied by an Obligor to us;

each Obligor’s payment obligations under the Finance Documents to which that
Obligor is a party ranks at least equal with the claims of all of such Obligor’s
other unsecured and unsubordinated creditors, except for obligations mandatorily
preferred by law;

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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after having reviewed the Finance Documents for the purposes of their permissibility
under Shari'ah and, to the extent any Obligor has considered this necessary,
taken independent advice from advisors specialized in Shari>ah, the Obligors are
satisfied that the provisions of each Finance Document do not contravene Shari>ah.
Therefore, you shall not (and shall procure no other Obligor) contest on the Shari'ah
non-compliance of any Finance Document;

the Security created or to be created pursuant to the Security Documents has or will
have first ranking priority and is not and will not be subject to any prior ranking or
pari passu ranking Security;

all representations and warranties stated in any Finance Documents are true and
accurate;

save as disclosed to us in writing prior to entering into the Finance Documents, all
Obligors are in compliance with all provisions of Applicable Law;

save as disclosed to us in writing prior to entering into the Finance Documents,
no litigation proceedings of any court or governmental authority are presently
pending or, to the best of your knowledge, threatened against any Obligor or any
of the assets of any Obligor and no Obligor is in default under any injunction,
decree or other regulation of any court or other governmental authority;

in any proceedings taken against any Obligor in relation to the Finance Documents to
which such Obligor is a party, such Obligor will not be entitled to claim immunity from
suit, execution, attachment or other legal process;

neither any Obligor, any of their affiliates (as applicable) or any persons acting on
their behalf, to your knowledge (having made due and careful enquiry):

(i) is in breach of Sanctions;
(ii) is a Restricted Party; or

(iii) has received notice of or is aware of any claim, action, suit, proceeding or
investigation against it with respect to any Sanctions;

neither any Obligor, any of their affiliates (as applicable) or any persons acting
on any of their behalf have, to your knowledge (having made due and careful
enquiry), received notice of or is aware of any claim, action, suit, proceeding or
investigation commenced against it by any Sanctions Authority with respect to
Sanctions;

the proceeds of any utilisation, monies or services or other transaction contemplated
by or provided under the Finance Documents shall not be used:

(i) either directly or indirectly for the benefit of any Restricted Party; or

(ii) in any manner that would result in you or us or any of our Affiliates or agents
being in breach of any Sanctions (if and to the extent applicable to them) or
becoming a Restricted Party;

other than in respect of the Security Documents or otherwise set out in any Finance
Document, it is not necessary that the Finance Documents be filed, recorded or
enrolled with any court or other authority in any jurisdiction or that any stamp,
registration, notarial or similar taxes or fees be paid on or in relation to the Finance
Documents or the transactions contemplated by the Finance Documents;

no deduction for, or on account of Tax is required from any payment that any
Obligor may make under the Finance Documents; and

each Obligor is resident for Tax purposes only in its jurisdiction of incorporation or
residence (as applicable).

The representations and warranties in paragraph 8.1 are made by you on the date
of execution of these Master Terms by you and are deemed to be made by you (by
reference to the facts and circumstances then existing) on: (a) the dates set out in
the FOL(s), the Product Terms and the other Finance Documents; (b) the date on
which you execute a Finance Document; and (c) each day a payment is made by
you to us under or pursuant to any Finance Document.

9.GENERAL UNDERTAKINGS

The undertakings in this paragraph 9 shall remain in force for so long as any amount remains
outstanding under any Finance Document. You undertake to us as follows:

(a)

(b)

you shall and shall cause each of the other Obligors to:

(i) fully observe, comply with and perform all obligations, covenants, and
undertakings under the Finance Documents; and

(ii) ensure that all the representations and warranties under any Finance
Documents continue to be valid and true during their respective terms;

you shall (and shall procure that each other Obligor shall) obtain, comply with,
and do all that is necessary to maintain in full force and effect any Authorisation
required under any applicable law or regulation to:

(i) enable you (and them) to perform your (and theirs) obligations under the
Finance Documents; and

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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(i) ensure the legality, validity, enforceability or admissibility in evidence of the
Finance Documents in all relevant jurisdictions;

you shall and shall cause each of the other Obligors to comply in all respects with
all laws to which you (and them) may be subject, if failure so to comply would
have a Material Adverse Change;

you shall not create, or permit to subsist, any Security over any of your assets,
except the Permitted Encumbrances and Security in our favor under the Security
Documents;

you shall ensure that no Security Provider creates, or permits to subsist, any
Security over any assets of that Security Provider which are subject to Security in
our favor under or pursuant to the Security Documents;

you shall not incur or permit to be outstanding any Financial Indebtedness, except
for:

(i) Permitted Indebtedness;

(ii) any Financial Indebtedness incurred under or pursuant to the Finance
Documents; or

(iii) Financial Indebtedness otherwise approved in writing by us;

you shall (and shall ensure each other Obligor shall) notify us of any Event of
Default (and the steps, if any, being taken to remedy it) promptly on you (or any
other Obligor) becoming aware of its occurrence;

you shall, promptly on request by us, supply a certificate certifying that no Event of
Default is continuing (or, if an Event of Default is continuing, specifying the Event
of Default and the steps, if any, being taken to remedy it);

you shall (and shall ensure each other Obligor shall) pay and discharge all Taxes
payable by you (and them) within the time period allowed without incurring
penalties unless and only to the extent that:

(i) such payment is being contested in good faith; and

(ii) such payment can be lawfully withheld and failure to pay those Taxes does not
have or is not reasonably likely to have a Material Adverse Change.

you shall not permit or authorise any other person to, directly or indirectly, use,
lend, make payments of, contribute or otherwise make available, all or any part of
the proceeds of any Finance or other transaction(s) contemplated by the Finance
Documents to fund any trade, business or other activities:

(i) relating to, involving or for the benefit of any Restricted Party; and/or

(i) in any other manner that would reasonably be expected to result in you, any
other Obligor or us being in breach of any Sanctions (if and to the extent applicable
to either of them) or becoming a Restricted Party;

you shall not (and ensure that no other Obligor shall) make any payment under
any Finance Document with any amount received, directly or indirectly, from any
Restricted Party or the subject of any Sanctions;

you shall (and shall ensure each other Obligor shall) promptly upon becoming
aware, provide to us the details of any claim, proceeding, formal notice or
investigation with respect to Sanctions relating to any Obligor or any of officer or
director of any Obligor (if applicable);

you shall (and shall ensure each Obligor shall) comply in all respects with Sanctions;

you shall furnish or cause to be furnished to us such reports and information we
shall reasonably request. We shall have the right to furnish such information to our
Affiliates, regulators, service providers, consultants, credit and collection agencies,
potential transferees, assignees, sub-participants of our exposure to you and other
third parties with a legitimate interest in the information including national and
international lending agencies;

you shall promptly inform us of any change in the information or documents provided
to us at the time of submitting an application for a Finance;

you shall promptly notify us if you are unemployed or lose your primary source of
income or have lost or will lost residency status in the UAE;

you shall pay to us all applicable fees, costs, charges and expenses in connection with
the provision of a Finance to you. Details of such fees, costs, charges and expenses are
set out in the relevant FOL or our Tariff of Charges.

you shall (and shall ensure each other Obligor shall) give notice to us of the
occurrence of any event that is reasonably likely to have a Material Adverse Change
promptly on you (or them) becoming aware of the occurrence of that event;

you shall (and shall ensure each other Obligor shall), promptly upon the receipt of any
order, judgment, attachment, or other legal proceedings or order directing you or any
other Obligor to become a party to any proceedings by or before any court, regulator,
committee or arbitrator, or upon the occurrence of any other event, which might have a
Material Adverse Change, notify us and provide such other information as request by us;

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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if we are obliged for any reason to comply with “know your customer” or similar
identification procedures in circumstances where the necessary information
is not already available to us, you shall, promptly on our request, supply such
documentation and other evidence as is reasonably requested by us;

you shall not (and shall ensure that no other Obligor shall) raise any objection as
to matters of compliance with Shari>ah in respect or otherwise in relation to any
of the provisions of any Finance Document after such Finance Document has been
duly executed;

you shall utilise the Finances made available to you solely for the relevant Approved
Purpose;

you shall (and shall ensure that the other Obligors shall) promptly execute and
deliver any and all further agreements, documents, instruments and other writings
that we may reasonably request to perfect and/or cure (in line with Shariah
guidelines) any defect in the execution and delivery of any Finance Document
and/or any related documentation or more fully to describe particular aspects of
the agreements set forth or intended to be set forth in any Finance Document and/
or related documentation; and

you shall bear, and immediately on our demand reimburse us, any and all costs
and charges, government levies, duties and fees (including but not limited to
fee for legal consultants and other advisors) in connection with the Financing,
irrespective of whether or not you have signed any Finance Document.

10.SECURITY

10.1

10.2

10.3

(©)

(b)

(9

(d)

(e)

As security for your obligations under any of the Finance Documents and the
fulfilment of all of your obligations under any of the Finance Documents you shall
(or, as applicable, procure the Security Provider(s) shall) execute and deliver and
maintain in effect the Security constituted or to be constituted under each of the
Security Documents.

If, in our sole opinion, any Security provided to us pursuant to any Security
Document proves to be inadequate or loses its value or is destroyed or is the
subject of a sale, lease, condemnation, seizure, taking, appropriation or any similar
event, we shall be entitled to demand additional Security satisfactory to us and
if any additional Security is demanded by us, you shall provide (or procure) the
additional Security within five (5) Business Days of the date of our demand.

You shall (and shall ensure each other Security Provider shall), at your (or their)
own cost, in relation to any Security Document, promptly do all such acts, make
any filing or registration of or sign, seal, execute and/or deliver such instruments or
other documents as may be required under any applicable laws (as we may require
(acting reasonably)) and in such form as we may require (acting reasonably):

to create, perfect and/or protect the Security intended to be created under or
evidenced by the Security Documents;

to maintain the Security thereby intended to be created or the ranking intended to
be created by the Security Documents;

to protect and maintain the exercise of any and all rights, powers, authorities
and discretions intended to be vested in us by or in accordance with the Security
Documents;

to execute and/or acknowledge any assignment and/or transfer of our rights
and/or obligations under the Security Documents which has been undertaken in
accordance with the Finance Documents; and/or

following the delivery to you of a notice pursuant to paragraph 11.13, to facilitate
the realisation of the assets which are, or are intended to be, the subject of the
Security Documents.

11.EVENTS OF DEFAULT AND TERMINATION

Each of the events or circumstances set out in this paragraph 11 is an Event of Default (save
for paragraph 11.13).

1.1

11.2

Non-payment

You or any other Obligor does not pay on the due date any amount payable
pursuant to a Finance Document at the place and in the currency in which it is
expressed to be payable.

Misrepresentation

Any representation, warranty or statement made or deemed to be made by you or
any Obligor in the Finance Documents or any other document delivered by or on your
(or any other Obligor’s) behalf under or in connection with any Finance Document is or
proves to have been incorrect, untrue, incomplete, or misleading when made or when
deemed to have been repeated or you fail to disclose any material information to us.

Other obligations

You or any other Obligor fail to perform or observe any of their obligations, covenants,
undertakings or agreements in any Finance Document or other agreement or
document executed or given in connection with the Finance Documents.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Cross default

Any Financial Indebtedness of any Obligor is not paid when due nor within any
originally applicable grace period;

Any Financial Indebtedness of any Obligor is declared to be or otherwise becomes
due and payable prior to its specified maturity as a result of an event of default
(howsoever described);

Any commitment for any Financial Indebtedness of any Obligor is cancelled or
suspended by a creditor of any Obligor as a result of an event of default (howsoever
described); or

Any creditor of any Obligor becomes entitled to declare any Financial Indebtedness
of any Obligor due and payable prior to its specified maturity as a result of an event
of default (howsoever described).

No Event of Default will occur under this paragraph 11.4 if the aggregate amount
of Financial Indebtedness or commitment for Financial Indebtedness falling
within paragraphs (a) to (d) above is less than the Cross Default Threshold (or its
equivalent in any other currency or currencies).

Insolvency
Any Obligor:

(i) suspends payment of any debts owed by that Obligor or is unable, or admits
inability, to pay such debts as they fall due; or

(i) is deemed to, or is declared to, be unable to pay any debts owed by that
Obligor; or

(iii) begins negotiations with any creditor due to financial difficulties with a view to
the readjustment or rescheduling of any indebtedness of that Obligor; or

(iv) proposes or enters into preventative composition or other composition or
arrangement for the benefit of creditors generally or any class of creditors; or

(v) commits an act of bankruptcy or fails to comply with a statutory demand under
any applicable laws;

The value of the assets of any Obligor is less than its liabilities (taking into account
contingent and prospective liabilities).

A moratorium is declared in respect of any indebtedness of any Obligor.
Insolvency Proceedings
Any action, proceedings, procedure or step is taken for:

(i) the suspension of payments, winding up, dissolution, bankruptcy, administration
or reorganisation of any Obligor (as applicable);

(if) a composition, compromise, assignment or arrangement with any creditor of
any Obligor;

(iii) enforcement of any Security over any assets of any Obligor; or

(iv) the appointment of a liquidator, receiver, administrative, trustee, bankruptcy
trustee, receiver, administrator or other similar officer in respect of any Obligor or
any of their assets.

Any event occurs in relation to any Obligor that is analogous to those set out in
paragraph (a) above.

An event or circumstance referred to in this paragraph 11.6 shall not apply to any
winding-up petition which is frivolous or vexatious and is discharged, stayed or
dismissed within sixty (60) days of commencement or, if earlier, the date on which
it is advertised.

Creditors Process

An administrative order or a judgment is issued by a competent court or authority
within any jurisdiction against any Obligor or an order or judgment is issued for
the attach-ment of assets of any Obligor, or an order or judgment is issued which
results in a Material Adverse Change in the assets or financial condition of any
Obligor and which judgment, order or attachment is not discharged or released
within thirty (30) days.

Cessation of employment and capacity

If you (or if applicable, any other Obligor) dies or loses legal capacity to contract; or

Your employment is terminated, your salary ceases to be paid in accordance with
the Salary Transfer Letter (if applicable) or your UAE work permit or residence visa
is cancelled.

Unlawfulness and invalidity

It is or becomes unlawful for any Obligor to perform any of their obligations under
the Finance Documents.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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12.SET-OFF
12.1

(a)

(b)
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Any obligation of an Obligor under any Finance Documents is not or ceases to be
legal, valid, binding or enforceable.

Litigation

Any litigation, arbitration, administrative, governmental, regulatory or other
investigation, proceeding or dispute is commenced or threatened, or any judgment
or order of a court, arbitral body or agency is made:

in relation to the Finance Documents or the transactions contemplated in the
Finance Documents; or

otherwise against any Obligor, or any assets of any 0Obligor,

which (in each case) if adversely determined has or could have a Material Adverse
Change.

Material Adverse Change

Any event or circumstance occurs which we reasonably believe has or is reasonably
likely to have a Material Adverse Change.

Relocation

(a) You inform us or we determine or believe that you have left the UAE to take
up residence elsewhere; or

Acceleration

At any time after the occurrence of an Event of Default which is continuing,
without prejudice to our rights and remedies under Applicable Law and the Finance
Documents, we may by written notice to you:

declare all or any of the Finances made available to you as termi-nated, whereupon
the availability of the Finances shall terminate immediately;

subject to the terms of the relevant Finance Document, declare the amounts
outstanding pursuant to any Finance Document to be immediately due and payable,
whereupon they shall become immediately due and payable;

sell, transfer or dispose of any collateral under a Security Document and any of
your assets to which we hold title under any Finance or Finance Documents at a
price we deem appropriate in our sole discretion;

exercise our rights, remedies, powers or discretions under any Finance Document
and any other agreement;

take any other action permitted by Applicable Law or any other Finance Document;
and/or

insert date and encash any cheque submitted by you to us and apply the proceeds
against your obligations under the Finance Documents.

We may at our sole and absolute discretion at any time and without notice to you
apply any:

sum standing to the credit of your bank accounts (including the Accounts) whether
held with us, our branches, Affiliates or any other entity within our group, or any
of your funds received by us (in each case, of whatsoever description, whether
held singly or jointly, wherever located and in whatever currency such accounts re
denominated); and/or

of your other assets in our, any of our Affiliate’s or any other entity within our group’s
custody or control including but not limited to Shari'ah compliant securities, Sukuk,
collateral, shares, shipping documents, banknotes, coins, gold or other valuables and
property of whatsoever nature,

in or towards the discharge of any of the Liabilities due to us (whether such obligations
are actual or contingent, primary or collateral and joint or several).

13.ILLEGALITY

13.1
()

(b)

(9

We may require you to settle any Finance, if:

any law or regulation is introduced or changed, or there is any change in the way
any court or regulatory authority interprets or applies any law or regulation;

it is necessary to comply with any direction, request, or requirement (whether
or not having the force of law) from any monetary agency, central bank, or
governmental or regulatory authority; or

any judgment, order or direction of any court, tribunal, or authority binding on us,
makes it unlawful for us to:

(i) make any Finance, or allow any Finance to remain outstanding; or
(ii) fund or maintain any Finance or allow any Finance to remain outstanding.

To require settlement under paragraph 13.1, we shall give a notice to you
demanding settlement and notify you of the date by which the settlement is to be
made. Such date shall either be:

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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the next payment date specified in the relevant Finance Documents; or

a date that we notify you to be the last date for payment under any law,
regulation, regulatory requirement, request, judgment, order, or direction specified
in paragraph 13.1.

Any settlement shall be made by you together with all other amounts due and
outstanding under these Master Terms and other Finance Documents.

On the date of the notice given to you in accordance with this paragraph 13, the
Finance will no longer be available to you for drawdown or utilisation.

14.PAYMENTS

14.1

14.2

14.3

14.4

14.5

14.6

14.7

14.8

14.9

14.10

14.11

1.1 You shall (and shall procure that all other Obligors shall) make all payments
due to us, or demanded by us, under any Finance Document, free and clear of any
withholding, set off, counterclaim or deduction, in accordance with the terms of
these Master Terms and the relevant Finance Documents.

Except as expressly stated otherwise in the relevant Finance Documents or required
by us in writing, you shall (and shall procure that all other Obligors shall) make
payments relating to a Finance in the Approved Currency of that Finance.

If all or any part of any sum due and payable by the customer under the terms of any
Finance Document is not paid on the due date (the Due Date), the customer commits
to donate on demand by the Bank in addition to such sum or part thereof an additional
amount (the Commitment to Donation Amount) calculated a ..... pa. The period
beginning on the Due Date and ending on the date upon which the obligation of the
customer to pay the Unpaid Sum is discharged in full. The Commitment to Donation
clause shall be applied in case if the customer will be considered a procrastinator until
the customer proves otherwise to the satisfaction of the Bank. The Commitment to
Donation Amount received by the Bank shall be used to pay any actual costs (not to
include any opportunity cost or funding costs) incurfed by the Bank as a result of the
delay in payment of the Unpaid Sum; and the remaining amount to be donated, on
behalf of the customer, to a charity or charities, under the supervision of the Internal
Shariah Supervision Committee (the 1SSC)

All payments due to us under any Finance Document, except as expressly stated
otherwise in that Finance Document, shall be made so that each such payment is
received by us in cleared funds on or before 10:00 a.m. on the day on which such
payment is due to be paid.

Except as expressly stated otherwise in a Finance Document, if we receive a payment
insufficient to discharge all the amounts then due and payable by you under a Finance
Document, we shall apply that payment towards your obligations under that Finance
Document in the following order of precedence: (a) firstly, in or towards payment pro
rata of any unpaid, fees, costs and expenses under the Finance Documents; (ii) secondly,
in or towards payment pro rata of any accrued profit and Variable Rental or any other
amounts constituting Rental Payment (other than Fixed Rental) due but unpaid under
the Finance Documents; (iii) thirdly, in or towards payment pro rata of any accrued Cost
Price and Fixed Rental due but unpaid under the Finance Documents; (iv) fourthly, in
or towards payment pro rata of any accrued actual costs and expenses related to the
Commitment to Donation Amount due but unpaid under the Finance Documents; (V)
fifthly, in or towards payment pro rata of any accrued Commitment to Donation Amount
due but unpaid under the Finance Documents; and (vi) sixthly, in or towards payment pro
rata of any other sum due but unpaid under the Finance Documents.

We may vary the order set out in paragraph 14.5 at any time in our sole discretion.

A cheque shall be an acceptable form of payment of any amounts due in accordance with
the Finance Documents. Any payment by cheque shall only be considered as having been
received by us upon the proceeds of such cheque being credited to the relevant account.
We may charge you a fee for any cheque presented by you (or on your behalf) and which
is returned unpaid.

Without prejudice to our rights under paragraph 12, you may make elect to make
payment of any amounts due under the Finance Documents by way of direct debit
from an account maintained with us. The amount to be debited on the payment
date shall be the amount specified by you at the time of applying for relevant
Finance or the amount specified by you in writing or through instructions given to
us. If there are insufficient funds in the account specified by you at the time the
direct debit is effected, you authorise us to overdraw that account for the required
amount so as to make the direct debit payment.

We may at any time without notice to you debit any Account in settlement of an
amount due and payable by you or any other Obligor under the Finance Documents.

The Commitment to Donation amount apply on the customer in case of
procrastination

Save as set out in a Finance Document, if a payment under any Finance Document is
due on a day which is not a Business Day, the due date for that payment shall instead
be the next Business Day in the same calendar month (if there is one) or the preceding
Business Day (if the next Business Day falls in the succeeding calendar month).

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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14.12

14.13

Following the submission of a request by you, we may, in our sole and absolute
discretion, agree to defer the payment by you of all or part of any amount payable
by you under the Finance Documents. If we agree to your request, a fee calculated
in accordance with our Tariff of Charges will be payable by you. In case of early
settlement of a Finance, if any payments in relation to that Finance had been
deferred by us on your request, all such deferred amounts shall be payable on the
date of early settlement of that Finance.

You should understand that failure to make any payments in relation to a Finance
could result in a negative credit rating and affect your ability to obtain financing
in the future.

15.EARLY SETTLEMENT

15.1

15.4

Unless otherwise provided in the Finance Documents, you may, by giving us not
less than five Business Days prior notice (or such shorter period as we may agree)
make any early settlement in whole or any part of any Finance (but, if in part,
being an amount that reduces the amount of the Finance by a minimum amount
notified by us).

Any early settlement of any Finance in whole or any part will be subject to
payment of early settlement fees set out in our Tariff of Charges.

Unless otherwise agreed by us in writing or specified in the Finance Documents,
any notice of early settlement shall be irrevocable and any such early settlement
shall be made together with all amounts outstanding under the relevant Finance
Documents.

In the event that you makes an early settlement in accordance with this paragraph 15,
where applicable to a Finance, we may, in our sole and absolute discretion, award a rebate
to you in respect of any profit payable by you in respect of that Finance. If we award such
a rebate, we shall notify you of the amount of the rebate and the basis upon which such
amount was calculated.

16.INCREASED COSTS

16.1  Subject to paragraph 16.4, you shall, in accordance with the terms of the relevant
Finance Documents, pay for our account the amount of any Increased Costs incurred
by us as a result of:

(a) the introduction of or any change in (or in the interpretation, administration or
application of) any law or regulation including any new reserve requirements or
change in capital adequacy norms;

(b) compliance with any law or requlation made or issued, or which is received by, or
notified to, us;

(¢) changes in Tax related regulations; or

(d) changes in the Shari'ah Standards.

16.2 In these Master Terms, “Increased Costs” means:

(a) areduction in the rate of return from the Finance or under a Finance Document or
in our overall capital;

(b) an additional or increased cost; or

(¢) areduction of any amount due and payable under any Finance Document,
which is incurred or suffered by us to the extent that it is attributable to us having
entered into our commitment or funding or performing our obligations under any
Finance Document.

16.3 If we intend to make a claim pursuant to paragraph 16.1, we shall promptly notify you of
the event giving rise to such claim and provide a certificate confirming and detailing the
calculation of the amount of our Increased Costs.

16.4 Paragraph 16.1 does not apply to the extent any Increased Cost is:

(a) compensated by paragraph 18; or

(b) attributable to the breach by us of any law or requlation.

17.TAXES

17.1  You will (and shall ensure each other Obligor will) make all payments due to us or
demanded by us under the Finance Document without any Tax Deduction unless a
Tax Deduction is required by law.

17.2  Promptly upon becoming aware that you or any other Obligor must make a Tax
Deduction (or that there is any change in the rate or the basis of a Tax Deduction) you
shall (and shall procure that the other Obligors shall) notify us accordingly.

17.3 If you (or any other Obligor) are obliged by law to make any Tax Deduction, you will

(or procure that the relevant Obligor will) pay to us in the same manner and at the
same time additional amounts to ensure that we receive a net amount equal to
the full amount which we would have received if no such Tax Deduction had been
required. You shall deliver to us on demand a certificate of deduction or other evidence
satisfactory to us that any amount withheld or deducted has been paid to the proper
authority.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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All amounts expressed to be payable under the Finance Documents by you and any
other Obligor shall be deemed to be exclusive of any Indirect Tax. If any Indirect Tax is
chargeable on any supply made by us to you or any other Obligor in connection with
any Finance Document, you shall (and shall procure that the relevant Obligor shall)
also pay to us (in addition to and at the same time as paying the consideration for
such supply) an amount equal to the amount of the Indirect Tax.

Where a Finance Document requires you or any other Obligor to reimburse or
indemnify us for any fee, cost, expense or any other amount, you shall reimburse or
indemnify (as the case may be) us for the full amount of such fee, cost, expense or
other amount, including such part thereof as represents Indirect Tax.

18.INDEMNIFICATION

18.1

(a)

(b)
(9
(d)

(e)

(U]

(9)

(h)

18.2

18.3
(a)

(b)

18.4

(a)
(b)

18.5

18.6

You shall within three (3) Business Days of demand, indemnify us and each of
our directors, officers, employees and duly appointed representatives and agents
(together, the «Compensated Persons») against any actual cost, loss or liability
(excluding opportunity cost and loss) properly and directly incurred by us as a result
of:

entry by us into any Finance Document or any other agreement or contract relating
thereto;

the provision by us of any Finance to you;
the occurrence of any Event of Default;

a failure by any Obligor to pay any amount due under a Finance Document on its
due date;

any default by any Obligor in the performance of any of the obligations expressed to be
assumed by such Obligor in the Finance Documents to which such Obligor is a party or
any other agreement or contract relating thereto;

funding, or making arrangements to fund, our participation in, or entering, or making
arrangements to enter, into transactions under, a Finance requested by you but not
made by reason of the operation of any one or more of the provisions of the Finance
Documents (other than by reason of our default or negligence);

the exercise by us of any of the rights, powers, discretions, authorities and
remedies vested in us under or by the Finance Documents;

acting or relying on any notice, request, or instruction from any Obligor which we
reasonably believe to be genuine, correct and appropriately authorised; or

the taking, holding, protection or enforcement of Security under the Security
Documents.

If we are or will be subject to any liability, or required to make any payment, for or
on account of Tax in relation to a sum received or receivable (or any sum deemed
for the purposes of Tax to be received or receivable) under a Finance Document, you
shall, within three (3) Business Days of demand by us, pay to us an amount equal to
the actual loss, liability or cost which we determine will be or has been (directly or
indirectly) suffered for or on account of Tax by us in respect of a Finance Document.

Paragraph 18.2 shall not apply:

with respect to any Tax assessed on us under the law of the UAE, if that Tax is
imposed on or calculated by reference to the net income received or receivable
(but not any sum deemed to be received or receivable) by us; or

to the extent a loss, liability or cost is compensated for by an increased payment
under paragraph 16.

If any sum due from any Obligor under the Finance Documents (a «Sum»), or any
order, judgment or award given or made in relation to a Sum, has to be converted
from the currency (the «First Currency») in which that Sum is payable into another
currency (the «Second Currency») for the purpose of:

making or filing a claim or proof against that Obligor; or

obtaining or enforcing an order, judgment or award in relation to any litigation or
arbitration proceedings,

you shall as an independent obligation, within three (3) Business Days of demand,
indemnify us against any actual cost, loss or liability properly and directly arising
out of or as a result of the conversion including any discrepancy between: (i) the
spot rate of exchange used to convert that Sum from the First Currency into the
Second Currency; and (ii) the spot rate or rates of exchange available to that person
at the time of its receipt of that Sum.

You shall pay and, within three (3) Business Days of demand, indemnify us
against any actual cost, loss or liability that we incur in relation to all stamp duty,
registration and other similar Taxes payable in respect of any Finance Document.

Your indemnification obligations under these Master Terms shall survive the
termination of any Finance Document (including these Master Terms) and shall
constitute as your separate and independent obligation.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Your obligations under any Finance Document to indemnify us shall not apply to
the extent arising due to our fraud, gross negligence or wilful misconduct as finally
and judicially proven.

19.COSTS AND EXPENSES

19.1

(a)

(b)

19.2

19.3

20.NOTICES

20.1

20.2

20.3

20.4

(a)
(b)

20.5

20.6

20.7

(b)

20.8

Transaction expenses

You shall within three (3) Business Days of receipt of demand from us pay us the
amount of all reasonable actual costs and expenses (including reasonable legal
fees) properly incurred by us in connection with the negotiation, preparation,
printing, execution and perfection of:

the Finance Documents, any other documents referred to in the Finance Documents and
the Security created pursuant to the Security Documents; and

any other Finance Documents entered into after the date of execution of these
Master Terms.

Amendment costs

If any Obligor requests an amendment, waiver, or consent, you shall, within three
(3) Business Days of receipt of demand from us, reimburse us for the amount of
all reasonable actual costs and expenses (including reasonable legal fees) properly
incurred by us in responding to, evaluating, negotiating or complying with that
request or requirement.

Enforcement costs

You shall, within three (3) Business Days of demand from us, pay to us the amount of
all actual costs and expenses (including legal fees) incurred by us in connection with
the enforcement of, or the preservation of any rights under, any Finance Document or
the Security created under the Security Documents and with any proceedings instituted
by or against us as a consequence of it entering into any Finance Document, taking or
holding the Security, or enforcing our rights thereunder or in respect thereof.

Each notice, or other communication required to be given under any Finance
Document shall, subject to paragraph 20.2, be in writing, delivered personally or
sent by ordinary mail or email.

In respect of any notification or communication to you or any other Obligor, we may
use the Notification Channels or such other form of notification as determined by us
from time to time.

The address and email (and the department or officer, if any, for whose attention the
communication is to be made) of the Bank and the Obligors for any communication
or document to be made or delivered under or in connection with the Finance
Documents is that identified in the Finance Document (and if not identified, in the
case of the Obligors, the address of that Obligor in our records) or any substitute
address or email or department or officer as an Obligor may notify us or we may
notify any Obligor by not less than five (5) Business Days> notice.

Any notice or other communication that we give to you or any other Obligor shall
be deemed to have been received by you or that Obligor:

if sent by email, on the day it is transmitted/sent;
if given by hand, on the day of actual delivery; and

if posted by registered mail, five (5) Business Days after the day it was sent by
registered mail.

Any communication, notice or document to be made or delivered to us will be effective
only when actually received by us and then only if it is expressly marked for the attention
of the department or officer identified by us (or any substitute department or officer as
we shall specify for this purpose).

Any notice given under or in connection with any Finance Document must, unless
otherwise required by us, be in English.

All other documents provided under or in connection with any Finance Document
must be:

in English; or

if not in English, and if so, required by us, accompanied by a certified English translation
and, in this case, the English translation will prevail unless the document is a
constitutional, statutory or other official document.

We are authorised to act without further enquiry upon any instruction or
communication received by us by email which we reasonably believes in good faith
to be an instruction or communication given or made by any Obligor or any person
authorised by any Obligor to give instructions or make other communications by
email on their behalf and is entitled to treat any such instruction or communication
as fully authorised by and binding upon the relevant Obligor regardless of the
circumstances prevailing at the time such instruction or communication is given
or made. You shall defend indemnify and hold us and our officers, directors,
employees, representatives, and agents harmless on demand from and against
any actual cost, claim, loss, expense (including legal fees) or liability which any
of them may reasonably incur or sustain by reason of having acted upon any such
instruction or communication.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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271.CALCULATIONS AND CERTIFICATES Wlalauilllg wblwall21

21.1  Accounts bl 1.21
In any litigation or arbitration proceedings arising out of or in connection with a | ri=i.J_Jqoi Al o) g1l Losd 9l e Luiiii o s ni of uALST Wlelp ] 5l oo
Finance Document, the entries made in the accounts maintained by us are prima il jg_oUl e LiJgl s Loy A 0inj Ll bl -le G ol WAl oll
facie evidence of the matters to which they relate. Loy g l=ii

21.2  Certificates and determinations wiaaaillgwialauill  2.21
Any certification or determination by us of a rate or amount under any Finance 6 .J—godaii oGl ng0sélio of ;=) dg Gia jand gl 8ala D i jtixi
Document is, in the absence of manifest error, conclusive evidence of the matters to Loy @ l=ii ol jgoll ule Lzl Ay .anlg Uas ag agoacdiln
which it relates.

21.3  (Calculations dyuunjivules)l  3.21
Any calculation made by us in connection with any Finance Document shall, in the oac QJ[QL)_D\_J_JQQJAJJ_LU_odU@_LmJ Loyo Loy g gi qungqu.achUng_w
absence of manifest error, be conclusive and binding on all Obligors. Lojilo)l &lon) dojlog Gl aunlgLna ag g

21.4 Statement of Account Vlwallcaihs  4.21

Any notice or communication by us to you through any Notification Channel or any
statement of accounts sent to you by us, or made available online or otherwise,
showing the details of any transaction or any amounts outstanding and payable by you
is, in the absence of manifest error, conclusive evidence of the transaction and/or the
outstanding and payable amounts. Any dispute in relation to thereto must be notified
to us within thirty (30) days, failing which it shall be deemed that you have accepted
all transactions and amounts outstanding and payable by you to us as notified to you
through any Notification Channel or any statement of account.

22.PARTIAL INVALIDITY

If, at any time, any provision of any Finance Document is or becomes illegal,
invalid, or unenforceable in any respect under the law of any jurisdiction, neither
the legality, validity or enforceability of the remaining provisions of any other
Finance Document nor the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall in any way be affected or impaired thereby.

23.REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on our part, any right or remedy
under a Finance Document shall operate as a waiver of any such right or remedy
or constitute an election to affirm any of the Finance Documents. No election to
affirm any Finance Document on our part shall be effective unless it is in writing.
No single or partial exercise of any right or remedy shall prevent any further
or other exercise or the exercise of any other right or remedy. The rights and
remedies provided in each Finance Document are cumulative and not exclusive of
any rights or remedies provided by law.

24 AMENDMENT

Any amendment to a Finance Document shall be in writing and signed by, or on
behalf of, us and the Obligor party to that Finance Document.

25.ASSIGNMENTS AND TRANSFERS
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25.1  We may, without the prior written consent of any Obligor, at any time assign any of i J_ynj U 69 ST 69 ojilo Sl o Ab1 o A A G 80lgo yga il jg oy 1.25
our rights under the Finance Documents or transfer all of our rights or obligations  (1_aqoy Liiloljill 9l Litgén & ton J-8i ol Jsgoill Wlaii 1o ng0s Libgdn (1o
under the Finance Documents or grant a sub-participation to any person or to  d_lo g o 9lwd)ino vl gluasib sY dyero d4)lito ddo of JugollWlaii o
another bank or financial institution. WAl

25.2 You shall not (and procure no other Obligor shall) assign any of your (and their) 1ngoy(a6q8ng)l 8gén 1o Lilda] Ul (Lalpjilo U jg Yoyl jg ~y Yy 2.25
rights under the Finance Documents or transfer any of your (and their) rights or (L aqo)(Qiloljilig) eLiloljill of (ALogéng) el 6qén (o i U8 of JugoillWlaii o
obligations under the Finance Documents without our prior written consent in Lio G610 G 1nA G 606l90(J9a Jugoll Wlaii g
writing.

25.3 Any assignment or transfer pursuant to this paragraph 25 shall be in accordance Ay il e o Go Wolgio 25 6160 02 Lingoes J&i ol dn dign siugaw  3.25

with Shariah Standards.

26.COUNTERPARTS

A Finance Document may be executed in any number of counterparts, and this has
the same effect as if the signatures on the counterparts were on a single copy of
that Finance Document.

27.MISCELLANEOUS

271

27.2

27.3

If any of the Finance Documents have been prepared in Arabic and English and
where there is a discrepancy between the Arabic and the English texts, and to the
extent permissible by law, the English text shall prevail.

If any transaction under any Finance Document involves the conversion of one
currency into another, unless otherwise agreed, we shall make such conversions
at our then prevailing spot rate of exchange for purchasing or selling the relevant
currency, as the case may be, on the date of the exchange.

As per the ongoing regulatory requirements of the Central Bank, we are obliged to
comply with the Shari'ah Standards. You irrevocably agree to forego any rights and
remedies that are not compliant with the Shari'ah Standards that would have been
available had the Shari'ah Standards not been complied with.
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27.4

27.5

You agree that (unless otherwise agreed by us in writing), there shall be no return
payable by us in respect of any cash collateral posted by you in connection with
a Finance Document (“Cash Collateral”) and the Cash Collateral shall be held in a
non-pay out account.

You hereby authorise us to destroy any and all security cheques, applications and
other documents provided to us in connection with the Finance(s) if you fail to
collect them within ten (10) days from the date of full settlement of the Finance(s)
or the date notified by us to you.

28.CONFIDENTIALITY

28.1

28.2

28.3

(b)

(9

(d)

The terms and conditions of the Finance Documents and any confidential
information received in connection with the Finance Documents are and shall
remain confidential.

You may disclose these Master Terms and the other Finance Documents to your
attorneys, accountants, and financial advisors (subject to any such recipient first
agreeing to keep the contents of these Master Terms and the other Finance
Documents confidential). You agree to be responsible and liable for any breach
by any such recipient of the prohibition on disclosure set out in this paragraph 28.

We are entitled and irrevocably authorised to disclose and furnish any confidential
information relating to you, any other Obligor, the Finance Documents, the Finance,
including the financial information of any Obligor, to:

to any of our Affiliates and any of our or their officers, directors, employees,
professional advisers, auditors and/or partners as we shall consider appropriate if
any person to whom the confidential information is to be given pursuant to this
paragraph (a) is informed in writing of its confidential nature and that some or all of
such confidential information may be price-sensitive information except that there
shall be no such requirement to so inform if the recipient is subject to professional
obligations to maintain the confidentiality of the information or is otherwise bound
by requirements of confidentiality in relation to the confidential information;

to any person:

(i) to (or through) whom we assign or transfer (or may potentially assign or transfer) all
or any of our rights and/or obligations under one or more Finance Documents and to any
of that person’s Affiliates and professional advisers;

(i) with (or through) whom we enter into (or may potentially enter into), whether
directly or indirectly, any sub-participation in relation to, or any other transaction
under which payments are to be made or may be made by reference to, one or more
Finance Documents and/or one or more Obligors and to any of that person’s Affiliates
and professional advisers;

(iii) appointed by us or by a person to whom paragraph (b)(i) or (b)(ii) above
applies to receive communications, notices, information or documents delivered
pursuant to the Finance Documents on our behalf;

(iv) who invests in or otherwise finances (or may potentially invest in or otherwise
finance), directly or indirectly, any transaction referred to in paragraph (b)(i) or (b)
(ii) above;

(v) to whom information is required or requested to be disclosed by any court of
competent jurisdiction or any governmental, banking, taxation or other regulatory
authority or similar body, the rules of any relevant stock exchange or pursuant to
any Applicable Law or regulation;

(vi) to whom information is required to be disclosed in connection with, and for
the purposes of, any litigation, arbitration, administrative or other investigations,
proceedings or disputes;

(vii) to whom information is required to be disclosed in connection with any
insurance;

(viii) who is a party to a Finance Document;
(ix) with your consent; or
(x) any third party with a legitimate interest in the information,

in each case, such confidential information as we shall consider appropriate if, in
in relation to paragraphs (b)(i) to (iv) and paragraphs b (vii) and (x), the person to
whom the confidential information is to be given has entered into a confidentiality
agreement with us or such person is subject to professional obligations to maintain the
confidentiality of the information;

any service providers and debt collection agencies provided that such recipient has
entered into a confidentiality agreement with us or such person is subject to professional
obligations to maintain the confidentiality of the information;

any person appointed by us or by a person to whom paragraph (b)(i) or (ii) above
applies to provide administration or settlement services in respect of one or more of
the Finance Documents, such information as may be required to be disclosed to enable
such service provider to provide any of the services referred to in this paragraph (e)
provided that such recipient has entered into a confidentiality agreement with us or
such person is subject to professional obligations to maintain the confidentiality of the
information;
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Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae 12
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to any rating agency (including its professional advisers) such confidential information
as may be required to be disclosed to enable such rating agency to carry out its
normal rating activities in relation to the Finance Documents and/or any Obligor if the
rating agency to whom the confidential information is to be given is informed of its
confidential nature and that some or all of such confidential information may be price-
sensitive information; and

to any person in accordance with paragraph 29.

You acknowledge that we may at any time make enquiries about you and/or any other
Obligor and request any information relating to you and/or any other Obligor that we
consider appropriate from the Central Bank, any financial institution, credit bureau or
reference agency (including the Al Etihad Credit Bureau) or any other source that we
consider necessary, to assess your and/or any other Obligor’s ability to meet your and
their commitments under the Finance Documents or otherwise. You (and shall procure
each other Obligor) authorise us (and our Affiliates and service providers acting on our
behalf) to make such enquiries and obtain such information.

Full details on how we may use your information, are set out in our privacy policy
available on the Website (as updated from time to time).

29.CREDIT BUREAU CONSENT

. 600 5555 22 @ www.ajmanbank.ae
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UloiiVl Lise 486190.29

29.1 In order to comply with Applicable Law and for purposes of managing your wlolsollglizo (Clilliun)elhluinéjla]ualielgayJo ool yoildl JUiiol)  1.29
account(s) with us and the transactions contemplated under the Finance Documents,  (J_o 5ig (- Lirig.@ig UVl Aiolg ¥-01qi ELils « Jygoill Wlaii o Lingo)dLagioll
you hereby irrevocably and unconditionally agree, consent and authorise us and any  Uipa il Lé69.d_1a)la Wlan (o Uasizoll Wloaal peoabo of LA of Lifdico
of our authorised representatives, agents or third-party service providers, at our sole 1oLl Lojunglinollg sy Qioll
and absolute discretion, to:

(a) collect, seek, obtain, confirm and keep updated all information relating to you gaualaibib) dLinil 593 (Al uala bl slg el d_élxioll Wlogleoll U Eon ()
and any other relevant persons (“Relevant Persons”), details of your accounts, & sUnyg.dulolleajlgogilngyogacliblunn wgaitagwelibln Junleig (b lnll
statements, loans, finances, currentand previous credit card, borrowing transactions,  (a_oq U)) Lisillg ala il Ja 1wg sl iVl Wilol 209,48l iullg d_ylall Lol
repayment history and default (if any) (collectively, the “Information”); and 9:(Wloglzolh ol d_2ging Lay] jLiy) Laijanig Laaialig Latle Jgnallg

(b) disclose and exchange the Information with any government and/or quasi qi/qd_toganauibgi/ g togan dan i & o LalaligWlogleollyrcelnsdl (W)
government authority and/or credit information entities, including but not limited  alaivl ciife pinall Vgl Juw ode el oob Lot leiivl il ogls o vlilta
to the Al Etihad Credit Bureau, any governmental or regulatory authority or any JATCLIG W) sl of AtorAii gl d_togan dinl 1w sl of d_LileBU WL ogleol)
other third party.

29.2  You hereby undertake to regularly provide us with the requested Information above  _lc lA_6lai(lg oilel duglinoll Cilogle ol oAl LiJ foa 85l aungosaasiiciil  2.29
and keep any Information up to date. Wlogleo Gitiyani
29.3  You also hereby irrevocably and unconditionally consent to and authorises us (or any of its  gf Li5\Ag of Litlioo (o Wil of) LirigQig a_io q_ny U JA uing LAyl g olgiviilg  3.29

authorised representatives, agents or third-party service providers) to collect, seek, obtain,
confirm all information relating to any and all invoices in connection with the Finances
(“Invoice Information”) and to disclose, share and/or upload such Invoice Information in
any relevant database.

30.APPLICABLE RATE

A S12i0ll Ul ogleoll & ony (Gin)lh Wlan (Lo Uyroizoll Wl orAll o oabo
Laayalig Layle Jgnallg (69l Wl ogleon) J-goil @i )96 Jag L
An Wl Wbl 6acls Gl uwd Lallonigi/ g LaisLitog Laic eln oVl Laijanig

Grholl Ja=oll30

30.1 The Applicable Rate will be notified to you in the FOL(s) or any other Finance xii wio i ol Jsa willuay e (Wlas) ulihs o6 G iholl Ja =olyihai o 1.30
Document. baldugo

30.2  The Applicable Rate will either be fixed for the period stated in the Finance .ijyio gl JugollWlaiinioxo06jg-a30ll6piall il Lol gthollJasollUgayw  2.30
Documents or variable meaning it will be based on a benchmark rate plus a margin .(Loaio dujo 9i) au Uiola LIl ABLAYY L= Lo 2w L] bl Al o) Loo
(or a combination of both).

30.3 If you have a Finance where the Applicable Rate is based on a benchmark rate, & ling 3 606wl Jsr 2o oo d o Giholl r=ollaoiw) Jugoielnjylalal 3.30
the Applicable Rate may vary from time to time as a result of fluctuations in such 3 o djléoll pe Gl A ayii p AU 69 (Lo Gtholl Ja=oll
benchmark rate.

30.4 Any variation or change by us of the Applicable Rate will be notified to you wlgi5 iJMA U0)@tholl Jar o)l ble dyrog 6i =il ykisLiehaiw  4.30

(through any Notification Channels utilised by us) and be conclusive and binding
on you and all other Obligors.

31.CHANGES TO THESE MASTER TERMS AND TARIFF OF CHARGES

We may, at any time, at out sole discretion, amend, modify, vary, or replace these
Master Terms our Tariff of Charges by issuance of a sixty (60) days prior notice to
you via any of the Notification Channels.

32.GOVERNING LAW AND JURISDICTION

AU ULofiloll & ton Lleg elyle I nldg Loj Lo g9 (laoaAi uijjLinA)

ool doy=iq duiipl g uill 03a Hle Wlpill.31

oaa Jlasiwl gl jlan| gl i gl uasiaggioll Upadil 6 o901 6g @Tu_b LiJ jony
(60) (iw diag JUaA] Jlan] b yc LUQ_DL3J|rDQ_LUJJ|CL.OJ.9JgGJ_LLu.UJ|qu_LLLJ|
JL.bal“uk;_LoU_o@hg_UJﬂu_CLU G110 logy

VLA Ualniallg pAlall Ygildll.32

32.1 These Master Terms, including any non-contractual obligations arising out of or in ol Lavic diiil mmwmomlwlgiw:@ Loydngsl hgpiidloa o Gaai  1.32
connection with them, will be governed by the laws of the UAE, save in each case (530 ule @la JA elidiwldaaioll dypllclloyl dJga (pilgd) Loy l=i) Loto
to the extent that any such laws conflict with the Shariah Standards as determined  Laaanj Lojdx;piUIJ__;;ls_o&ou__ulgﬁJlommgiwmngulmm_ug
and interpreted by the ISSC. AodAla]l dye il A Pl dlind J1ud o Lo Qig
32.2  You and we agree that: ol Lo olewdiigunigei 232
(a) the courts of the Applicable Emirate have exclusive jurisdiction to settle any dispute  Luii) €1j 51 duguuil sl HSLASI ualniayl Gningl §)loll pcalao Eliodi ()
arising out of or in connection with these Master Terms (including a dispute  giag 2qu@ L=ioll €l Il a6 Lot) syl ingy 1itllox oy @ 1=i) Loso ol (e
relating to the existence, validity or termination of these Mater Master or any Loyo of Laic Luliiy 52 6lsi ) 1é ol il sl of sl ngy 1ijloa a sLailgidan
non-contractual obligation arising out of or in connection with these Master Terms) (&) (Lay iy
(“Dispute”);
(b) the courts of the Applicable Emirate are the most appropriate and convenient courts to  zLijg <uleljill dyg il ningllg dtizollp Alacll p-a dnissllé)loyim Alao (W)
settle Disputes and accordingly no Party will argue to the contrary; and LA oM 6y h Gl Jalayudayle
(c) paragraphs (a) and (b) above are for our benefit only. As a result, we shall not be ALl (1o ¢la Lisioy Jwela) dayii.bn 606 Linlual Loa oMel (W) g (DyLiselly (@)

prevented from taking proceedings relating to a Dispute in any other courts with
jurisdiction. To the extent allowed by law, we may take concurrent proceedings in
any number of jurisdictions.

3920 L-89.uSLAS Unlnial Wl AT PCAlae Gl b El UL G LRI Wlelp )
Ulal il o3ac gfk_?_b Aioljio Wlelpa] ALAjl L jo—ny aygildJlay dou Lo

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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33.WAIVER OF IMMUNITY bl (e Jjuii33

(@)

(b)

You irrevocably waive generally all immunity you or your assets or revenues may
otherwise have in any jurisdiction in relation to any proceedings arising out of or in
connection with the Finance Documents, including immunity in respect of:

the giving of any relief by way of injunction or order for specific performance or for the
recovery of assets or revenues; and

the issue of any process against your assets or revenues for the enforcement of a
judgment or, in an action in rem, for the arrest, detention or sale of any of your assets
and revenues.

34.WAIVER OF INTEREST

You and we recognise and agree that the principle of the payment of interest is
prohibited under Shari'ah and accordingly, to the extent that any legal system would
(but for the provisions of this paragraph) impose (whether by contract or by statute)
any obligation to pay interest, you and us hereby irrevocably and unconditionally
expressly waive and reject any entitlement to recover interest from each other.

35.COOLING-OFF PERIOD

Cooling-Off Period: is a period of time (5 business days) after agreeing to the
Product and/or Service that allows you to reconsider the purchase and to withdraw
from the contract without suffering any undue costs, obligations or inconvenience.
The Cooling-Off period begins immediately after signing the contract. During this
period, you may choose to consult other persons including a lawyer or any advisor
in order to make an informed decision. By the 6th business day, you must decide
to choose to reject or negotiate an amendment to the contract or otherwise the
contract may be in force in accordance with its terms and conditions.

You also have the option to waive your right to the Cooling-Off period and proceed
immediately with your application or transaction.. In such cases, you must provide
the Bank with a written notice (Cooling-off period waiver form) and adhere to the
terms and conditions of the product and/or service.

SECTION B: PRODUCT TERMS - AUTO FINANCE (MURABAHA)
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This Section applies only to Murabaha auto Finance. Key words used in this Section are
explained at the end of these Master Terms in Section F (Interpretation and Key Words) and in
the Finance Documents relating to the Murabaha auto Finance.
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1. TERMS APPLICABLE TO SALE OF VEHICLE iAol &u iy I gyl -1

(a)

(b)

(9

(d)

(e)

(U]

You acknowledge and agrees that each Purchase Offer and Promise to Purchase is
irrevocable and that you shall not be entitled to revoke any Purchase Offer and Promise
to Purchase under any circumstances. You shall indemnify us for any actual costs and
expenses (excluding any opportunity cost) incurred by us as a result of a breach by you
of this paragraph.

You shall pay the Security Margin to us, or if required by us, to the supplier / dealer of
the Vehicle on our behalf, at the same time you send a Purchase Offer and Promise to
us or on such other date as notified by us to you.

In the event that we have purchased the Vehicle in pursuance of your Purchase Offer
and Promise to Purchase and you do not purchase the Vehicle from us, if we incur any
loss, we shall be entitled to retain any Security Margin paid by you to the extent of that
loss and return the balance Security Margin (if any) to you. We shall also have the right
(but not the obligation) to sell the Vehicle(s) to any third party. Where the proceeds of
such sale exceeds the Sale Price, the excess shall be retained by us.

You agree that before taking delivery of the Vehicle, you will inspect the Vehicle
and satisfy yourself as to the following:

(i) the descriptions and conditions of the Vehicle or any part thereof;

(ii) the merchantability, durability, suitability or fitness of the Vehicle or any part
thereof for the intended purpose;

(iii) the quality of the material or workmanship of the Vehicle or any part thereof;

(iv) the conformity of the Vehicle or any part thereof to the provisions and
specifications contained in the Purchase Offer and Promise to Purchase;

(v) all other matters concerning any item of the Vehicle or any part thereof.

on taking delivery of the Vehicle, you shall promptly issue a receipt confirmation in our
favor.

title to and risk in the Vehicle shall immediately pass to you immediately on
execution of the Vehicle Murabaha Agreement by you and us , together with all
rights and obligations relating to the Vehicle. You acknowledge that upon transfer of
the title to the Vehicle to you, you shall:

(i) be deemed and considered to have accepted the Vehicle unconditionally and
without any reservations; and

(ii) have no remedy or claim against us in relation to the quality or condition of the
Vehicle. You waive any claims that you may have against us in relation to the Vehicle.
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you will obtain such title to the Vehicle as we have received from the supplier
/ dealer of the Vehicle and we shall not be deemed to give any warranty or
representation whatsoever whether arising by implication, by statute or otherwise
and any such warranties or representations are hereby expressly excluded to the
fullest extent permitted by law.

you agree that our liability for any internal, external and/or latent defects in relation
to the Vehicle are hereby expressly excluded to the fullest extent permitted by law.

you acknowledge and agree that the Vehicle purchased by you from us under the
Vehicle Murabaha Agreement are sold on an «as is, where is» basis and in their
existing state, condition, and location, with all faults, subject to all applicable laws
from time to time.

on the date of execution of the Vehicle Murabaha Agreement by you and us, we transfer
to you all of the warranties (if any) received by us from the supplier / dealer of the Vehicle
together with the right to enforce such warranties during the warranty period against the
supplier / dealer of the Vehicle.

you shall ensure that the Vehicle remains mortgaged in our favor until such time
all amounts under the Finance Documents relating to the Murabaha auto Finance
have been paid in full.

once all amounts outstanding the Finance Documents relating to the Murabaha
auto Finance have been paid in full, we shall, at your cost, release the mortgage
over the Vehicle as soon as reasonably practicable.

in the event the Vehicle is subject to a total loss, you agree to promptly notify us
and provide the following documents in order for us to, at your cost, release the
mortgage over the vehicle:

(i) accident report form the relevant authority any such other authorities as
notified by us; and

(i) a letter from the insurer confirmation that the Vehicle is subject to a total loss
and undertaking to pay us the full outstanding amount of the Sale Price, based on
the liability letter to be issued by us to the insurer.

2.POST DATED CHEQUES

If any post-dated cheques have been provided by you to us in respect of any
installment of the Sale Price, you acknowledge and confirm knowing that the
amount of such post-dated cheques may be higher than the amount of the Sale Price
and that you understand that if we encash such post-dated cheques, after deducting
all amounts payable by you under the Finance Documents, any excess amount will
be refunded back to you.

3.ADDITIONAL EVENTS OF DEFAULT

3]

(a) you dispute, rejects or revokes any Promise to Purchase; or ol tel ity aeq sl cupligf i o) gl ple cuayicl ()
(b) the Vehicle is, at any time, outside the UAE, without our prior consent, Lo 81116 A86lg0 (92 620l dppsl LoVl i by Gl o duspollcuils (W)
it shall be considered as an Event of Default. JUA WA el iz
4.ADDITIONAL TERMS 1oLl hgpib.4

(a) Wwith effect from the date you enter into a Vehicle Murabaha Agreement and until &JJ__QQTJ_‘._.LLL_J_ O—inguliAoll daylio Ll Ho 6l JgAa Ayl Uo lhliicl [OBNO)
such time any amount is outstanding under the Finance Documents relating to the  ¢lle (i=iy ol dnglyo Jugoiy A élioll Jygoil Claiine L ngo)§ailio
Murabaha auto Finance, you shall ensure that your salary and end of service benefits  («LyljoJb ol d s oino Lay) jliy) doaall dylai sLolaog eyl Elay] (o A AL
(together the “Benefits”) are deposited in an account maintained with us. Lija)hg 9o uliun b

(b) In case your employment is terminated for any reason, you hereby authorise us to  &Ljljo rolasi wl Lingei elils Ll wil o L sV el oyagislaildla oo (W)
apply your Benefits towards full or partial settlement of any amounts outstanding . J_jgoilWlaii o (1 2go1déni 1o EJlo $Y Aiall gl dLolaJl dyg will Lo
under the Finance Documents.

(c) You agree and acknowledge that we have the right, without providing any prior Ll (o Gl 1A o6 Wl @uiio JUaA Y9 wg-nl L Yl p&ig @-olgivail (@)
notice to you, to block any of your accounts maintained with us or any credit balance i 5Lyl 5L69 e AL Kb Lo (ila apny i gl Lija) 63g-2g.0)l dyopnoll
therein in the event of non-fulfilment by you of any term or condition pertaining to  olasiwl (o6 G-l Lijad g4y Ulg aeld Ao & Ligod Jra i sL@L=io 2 ijol
any finance facility extended by us to you and that we shall have the right to use WMV e Wl ST oos Ligo eliloljill U—o S @ygwi) dganoll Jlgoll
the blocked funds for settlement of any of your liabilities with the us, on any account
whatsoever.

(d) Notwithstanding paragraph (c) above, you Ll oMlel (@) 6180l )0 g Loy JUAYIpac &o ()
(i) agree and acknowledge that we are at the liberty to block any funds equivalent  qf (nlLusUl) In 16l Jal =i Jlg—ol Sl jtan o6 Ayl L YLy 169 §-olgi (1)
to instalment(s) or total outstanding and to use such funds for the settlement of (5 s—Le d_yiyio Wl oljil i Qg il Jig_oll0a a rolasi wilg A Ploayl Wi woll
any liabilities incurred on any of your accounts with us in case of your failure to 5L =LogJl ac of il ygni Llna poadiea e dla b Liso elibliun (o
provide the Salary Transfer Letter or non-fulfilment of any other stipulated terms  Linygsiia a=iiviig.cl) i do Jugoisl Late yngnio sl ola nig hgy b
and conditions of any finance extended to you. You shall indemnify us in case we il _nlg gy iy sV el iellag of lloo] (i 6)lus sl Liaghi da oo
incur any loss due to your negligence or breach of any terms and conditions;
(ii) authorise us to place a hold on your salaries equivalent to the amount of your  ¢Lyil) €laydda Q.b(\iLbUlLﬁT)L‘Lb.ULﬁ doud Jalsy Loyl iilg) jang Lirgai(2)
instalment(s) in case your salary has been deposited in your account prior to the 9t b GOl AU Jud ellunn oo
instalment payment date; and
(i) we shall not be held liable for any claims, demands, suits, costs, expenses, L& gie PLai gl sglea of Wil ol lLylno (i e Guod o (sl J_onii Vg (3)
losses or damages which you may incur, suffer, or sustain as a result of us exercising  Lisqén i w)lool dayii Lalonii gl Lad sy i gl Laaiaiiaé jlialof jsluus of
our rights under this paragraph 5. 061 64JloA a1 1qo)

(e) You authorise us to take legal proceedings against you, without any prior notice, .« 1ilpl jan el s oo Lojaditio JUa] Jga aela i d_pigild ilslp o] ALATL Lingi  («)

If:

including hold on salary, if you fail to comply with the following:
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(i) Salary Transfer Letter / clearance letter is not provided to us and salary is not
credited in your account with us;

(i) your salary is credited in your account with us; however, Salary Transfer Letter /
clearance letter is not provided to us; or

(iii) transfer of your salary to your account with us is suspended for any reason; and

you shall be liable to pay to us all relevant charges, fees and accrued profit if the
settlement of liabilities with your existing creditor is not completed due to any reason
whatsoever post preparation of the settlement cheque by us.

SECTION C: PRODUCT TERMS - HOME FINANCE (IJARAH)
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This Section applies only to ljarah home Finance and Forward ljarah home Finance. Key words
used in this Section are explained at the end of these Master Terms in Section F (Interpretation
and Key Words) and in the Finance Documents relating to the ljarah home Finance and Forward
ljarah home Finance.
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1.PAYMENT OBLIGATIONS &oall Ciloljill.1

1.1 Except as otherwise provided in the Lease Agreement, your obligation to pay .ngjiiio ) 1696 Lno JLaydld 18leil LS 6g jLaylvilesa ala el oljilly yisgy 1.1
the Rental Payments in accordance with the Lease Agreement is absolute and U0 o gl ode Loyl s L@l oo ELIA WllA 3jg Lo elifiwl
unconditional  notwithstanding:

(@) any set-off, counterclaim, recoupment, defence or other right which you may have ol Uax el gy a6 | AlGa @l of ELoa ol Yag=i gl dLléo A llno gl dnléo i (i)
against us or any other person for any reason whatsoever; UVl o L w Y pATuaA b 6

(b) any breach by you of any warranty, representation, covenant or undertaking contained  gi jLayyl d_46LQil b0 3)lg ol il of A_a=i of jI16] of YLorr SLIEL Ll Yo JUAI ST (W)
in the Lease Agreement or otherwise; el Jawia

(c) any defect in our title to the Lease Asset or the quality of the Leased Asset or its  a_o 10 gf Gl Aiplils of L 2g.0ll Junll 6392 of L ngoll Jnll Liyalo pb JLa sl (@)
merchantability, design, operation or the fitness for purpose; A2l Wioello $2 o o Qs 1t of

(d) an Event of Default occurring; WJUA[WAnWean  (3)

(e) the occurrence of any Partial Loss which has occurred as a result of your negligence, &y 1néigia o=iollel 6yni=q w gielJloo] (et onid 5indlwagitgaa (@)
wilful misconduct, default or breach by you of your obligations under the Finance &)L~ )Lé=)l Jgoilld élxioll Jugolll Wiaii o (1 agoyEliloljillyeLA| gf
Documents relating to the ljarah home Finance and Forward ljarah home Finance (LAl L iun) A oAud 6gngo 6)Lal- 5)Lésl Jygollly
(as applicable);

(f) any interruption or cessation in use, operation or possession of the Leased Asset of  d_io cj-2 i of ;-28.0)l JnlI 8jLin of s isi of pplasi wl o6 & 6qi gl ELINGI 5 (g)
any part thereof for whatever reason or cause, unless such is caused by our wilful  gisro il Lilloa] of 2 o=ioll Liopni g w (e lasilielIa g4y oo Lo aaw sl
misconduct or gross negligence; or

(9) any other matter or circumstance howsoever arising including any defect in Lol d_15L&31 A 4@ iT 6 JLA 5l ElIa b Loy Luili Lodo paTwop b gl dilwo i ()
execution of the Lease Agreement or any other Finance Document or any provision  J_jq.oillWlaii 1o (o 5l of JLouWl Q6123 b0 by b 5l of AT Uygod Adi o i of
of the Lease Agreement or any other Finance Document relating to the ljarah  d_69.ng0 6)Lal- §)Lésll Jgoillg 6)Lal — )lésll Jgoily A_bl=ioll 1Al
home Finance and Forward ljarah home Finance (as applicable) being held to be  cq1w gl o]l Lilloa)] (e ol elda iy od Lo A10iill Jald j i jrisy doaly
unenforceable unless such is caused by our gross negligence or wilful misconduct. A o=ioll Liopni

2.TERMS OF THE LEASE oyl hopin.2

2.1 Disclaimer of Warranties WlloAJl (e Ggduuoll A 1.2
Except as expressly provided in the Lease Agreement no warranty, condition, of lny iy gl Ylow Sl UALiQ) gl A6 U Loyl A16LQil o6 G alpn a)g Lo Lifi 1wy
undertaking or term, express or implied, statutory or otherwise as to the supply or Uil elal ol ayjqiy gLy Loro wel)a e of Ligild o ol Ula Laypn aijglaasi
performance of the Leased Asset is given or assumed by us and all such warranties, i3 o (1 2g016)9-530Jl Gl a=illg hgyillg CililoA)l Eton A=1iunig .y 2ol
conditions, undertakings and terms are hereby excluded to the fullest extent permitted Vel ao iy A a Hounsdl o)
by law.

2.2 Exclusion of Liability Addoimoll alesiwl 2.2
Except where due to our wilful misconduct or the gross negligence: ;o] Wloa] ol 2oxioll idpni squw (e ol oAl Wyl Uiy

(a) you waive any right to a claim (including claims in respect of incidental or i_AULA GlsiollWLUlAGIELIA Hoo Loy) dlnoll o @ Slue JjLisivils ()
consequential damage) or expense caused by the Leased Asset or by loss of use of (¢ | asl(_c gl ;2adoll _nll (e d_oalil logpnoll of (Aisril gl Ayl
the Leased Asset by you for any reason; and 9w SV EL LS (o Qolaai wl

(b) we shall not be liable for: e Uoduio Ugaide (W)
(i) any defects, either patent or latent, in the Leased Asset or any part thereof; 1Aio =2 51 9l ndoll Jnll b e gl 61ala CLils clgu wugie i (1)

(i) any direct or indirect damage to person or property resulting from such defects: ol gzl oaal dayii Wlhliooll of UalablU @A pblio 11e of pilio ja i (2)
or
(iii) loss of use of the Leased Asset or interruption to your business caused by such loss of use. olhAaiwyli(e jaslluiu ol EUadil of 1ngoll il pladiwl (e ozl (3)

2.3 Warranty claims and Indemnity weRilgyloallwlling 3.2

(a) For so long as you are in possession of the Leased Asset, we hereby authorise you to  _le hlLanllg e ELoAUEL Aadila oy Liilo.g agoll nliSlaciisalolla (1)
uphold and maintain all of our rights and powers under any warranties or guarantees .y ngoll nll@L=i) Loto Wlilor 9l wlilon st agos Lilinllng Lisgén Eton
in respect of the Leased Asset, including (but not limited to) vendor’s, manufacturer’s, g oJlgd=inolldAillg &5WI LA (i JUiodl Jw ode) s oo Loy
supplier’s and dealer’s warranties. Jalilg

(b) You shall indemnify us against actual loss, liabilities, claims, proceedings and  lely Vg WL uUaollgWlPed wiollg Gl ol 5lunAll (e Lirgiy agiiviily (W)
damages incurred directly by us directly resulting from any action taken by you in  eqicoll ua)g@ill L8 69 0a A elpal Y dayii jublo JA iy Laliatad ool jliallg
accordance with the authority granted in paragraph (a) above (other than as a result (ol LiJloo] o xo=ioll Lidpind egww (e diiy Lo =il wb) oMel (1) 6160l o
of our wilful misconduct or gross negligence).

2.4 Quiet Enjoyment 6junJuJolall &ioll 4.2

Provided that no Event of Default has occurred, we will not interfere with your quiet
use, possession and enjoyment of the Leased Asset for the duration of the Lease
Term.

ELjlung Jolall ¢l =il uob JAaii U WJUA] Ua a5l Weaa e lny iy
JLouMl 63 0 JUA p aGoll Joll elolaAi ulg
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ownership of Leased Asset

Subject to the terms of the Finance Documents relating to the ljarah home Finance and
Forward ljarah home Finance (as applicable), we will retain our rights, title and interest
in the Leased Asset (including any replacement part, alteration, modification or addition
made to it during the Lease Term) until such time as the Leased Asset is transferred to you
in accordance with the terms of the Sale Undertaking or the Purchase Undertaking (as the
case may be).

You shall not do anything (or, so far as it is able, permit anything to be done) which
may affect or imperil our right, title and ownership of the Leased Asset.

You shall reasonably, and to our satisfaction, take all actions necessary and required
under the laws of any relevant jurisdiction to protect our title in the Leased Asset,
including the obtaining of any requisite license or permit and, if necessary, the filing of
the Lease Agreement with any competent authority or other instrumentality, including,
but not limited to, filing of the Lease Agreement with any competent authority or other
instrumentality in accordance with Federal Decree Law No. 32 of 2023 on Finance
Leases.

Inspection

You must allow us to, on giving a one (1) Business Day prior notice, to view and
inspect the Leased Asset on a Business Day.

Improvements and Alterations to the Leased Asset

You shall be permitted to make any additions, improvements, substitutions, or
alterations, save for structural alterations, to the Leased Asset and to the extent such
alteration, modification, substitution, or addition does not cause you to be in breach of
any covenant of the Lease Agreement or any other Finance Document relating to the
ljarah home Finance and Forward ljarah home Finance (as applicable).

If you make additions, substitutions, or alterations to the Leased Asset in breach of
the provisions of paragraph (a) above, you shall, promptly upon being required to
do so by us, remove the same and reinstate the Leased Asset to its original state at
your cost and expense.

Any additions, improvements, substitutions, or alterations made to the Leased
Asset shall be deemed to form part of the Leased Asset. However, you may at
your cost remove any such additions, improvements or alterations and return the
Leased Asset to its original condition if, in our reasonable opinion, the removal
does not materially affect the operation or materially diminish the value or utility
of the Leased Asset.

You must not remove fixtures or fittings from the Leased Asset if their removal
is likely to diminish the Leased Asset>s value, unless replaced with fixtures and
fittings of comparable or better quality.

3.MAINTENANCE AND INSURANCE

3.1
(@)

(b)

(9

3.2

Maintenance and Structural Repair
We shall be primarily liable for:
(i) procuring the performance of all Major Maintenance and Structural Repair; and

(ii) obtaining and maintaining suitable Shari'ah compliant insurance cover in
respect of the Leased Asset.

You acknowledges that we may sub-contract our obligations referred to in paragraph
(a) above to the Service Agent in accordance with the Service Agency Agreement
and, to the extent that those obligations are sub-contracted to the Service Agent in
accordance with the Service Agency Agreement, you agree that we shall not be liable
for any failure by the Service Agent to perform and discharge the Service Agent’s
obligations in accordance with the Service Agency Agreement.

For the avoidance of doubt, to the extent that a Partial Loss arises as a result of
your default or negligence, then during the performance of Major Maintenance and
Structural Repair, Rental Payments shall continue to be payable by you.

Ordinary Maintenance and Repair
You shall at all times during the Lease Term:

(i) conduct regular inspections of the Leased Asset and conduct Ordinary
Maintenance and Repair;

(ii) keep the Leased Asset in good repair, condition and working order (subject to
fair wear and tear), properly serviced and maintained;

(iii) replace all consumable parts with parts supplied or recommended by the
manufacturers of the Leased Asset or with parts of equal quality and value, and
pay all repair and operation expenses, provided that you shall not have nor be
deemed to have any authority to (A) pledge our credit; or (B) to create any Security
in respect of or over the Leased Asset;

(iv) ensure that maintenance of the Leased Asset is carried out by persons suitably
qualified and competent to carry out such maintenance and are not prohibited by
law from carrying out such work in respect of the Leased Asset;

(v) take all reasonable action to keep the Leased Asset free from any expropriation,
attachment, sequestration or execution of any legal process affecting the Leased Asset;

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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(vi) ensure that complete and current records are kept of all maintenance carried
out on the Leased Asset; and

(vii) obtain all necessary Authorisations, and serve all necessary notices for or in
connection with, or incidental to the use of, the Leased Asset.

If an Event of Default has occurred and is continuing and you fail to effect the
repairs or replacements it is required to carry out under paragraph (a) above, we
will be entitled, but will not be bound, upon notice to you to take possession of
the Leased Asset for the purpose of having those repairs or replacements effected
and you will pay to us the full cost of those repairs and replacements within five
(5) Business Days of the submission to you of reasonable evidence in writing of
such relevant costs.

Notification

You must notify us promptly and in any event within fifteen (15) days of you
becoming aware of the need for any Major Maintenance and Structural Repair,
destruction, Partial Loss or Total Loss of the Leased Asset.

Partial Loss

If a Partial Loss occurs, we will procure all Major Maintenance and Structural Repair
unless the Partial Loss is caused by you or occurred as a result of the misuse of
the Leased Asset or negligence by you, in which case you will procure all Major
Maintenance and Structural Repair at your own cost.

You acknowledges that we may sub-contract its obligations referred to in paragraph
(a) above to the Service Agent in accordance with the Service Agency Agreement
and, to the extent that those obligations are sub-contracted to the Service Agent
in accordance with the Service Agency Agreement, you agree that we shall not be
liable for any failure by the Service Agent to perform and discharge the Service
Agent’s obligations in accordance with the Service Agency Agreement.

Total Loss

Without prejudice to any right or remedy we may have under any Finance Document
or by law, if a Total Loss occurs, the lease of the Leased Asset shall terminate and:

(i) you shall have no further obligation to pay Rental Payments except for any
Rental Payments which have accrued but are unpaid as of the date on which the
Total Loss occurred;

(ii) we will be entitled to insurance proceeds payable as a result of the Total Loss
in respect of the Leased Asset. If the insurance proceeds are in surplus of the
aggregate of: (A) the Outstanding Fixed Rental; and (B) the aggregate of: (1) the
total Variable Rental; and (2) Supplementary Rental, due but unpaid, we shall pay
such surplus to you, provided that you have fulfilled all of your other payment
obligations to us under the Finance Documents.

If the Total Loss was caused by you or occurred as a result of the misuse of the
Leased Asset or negligence by you, you shall indemnify us in respect of any
actual loss or liability suffered or incurred by us and not compensated for by any
applicable insurance proceeds.

Other Damage

In respect of any damage to the Leased Asset other than that described in
paragraph 4.3 above, you must continue to pay the Rental Payments.

5.PROPRIETORSHIP TAXES

(a)

(b)

We shall be obliged to procure the payment of any Proprietorship Taxes, fees and
charges relating to the ownership of the Leased Asset.

You acknowledges that we may sub-contract its obligations referred to in paragraph
(a) above to the Service Agent in accordance with the Service Agency Agreement
and, to the extent that those obligations are sub-contracted to the Service Agent
in accordance with the Service Agency Agreement, you agree that we shall not be
liable for any failure by the Service Agent to perform and discharge the Service
Agent’s obligations in accordance with the Service Agency Agreement.

6.REPRESENTATIONS AND WARRANTIES

You shall be deemed to have made the representations and warranties set out
in these Master Terms and the Offer Letter relating to the ljarah home Finance
and Forward ljarah home Finance (as applicable) (by reference to the facts and
circumstances then existing) on: (a) the date of the Lease Agreement; (b) the Lease
Effective Date; (c) the first day of each Lease Period; and on (d) each day any Rental
Payment is made by you to us.

7.INDEMNIFICATION

7.1

You shall within three (3) days of written demand fully reimburse, compensate,
indemnify and hold harmless us and each of our directors, officers, delegates, agents
and duly appointed representatives (the “Compensated Persons”) for any and all
obligations, liabilities, actual losses, costs, expenses, fees (including legal fees and
expenses incurred in connection with any enforcement of the Finance Documents
relating to the ljarah home Finance and Forward ljarah home Finance (as applicable)
or otherwise), damages, penalties, demands, actions and judgments of every kind
and nature imposed on, incurred by, or asserted against any of the Compensated
Persons arising out of or in connection with:

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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negligence or your misconduct; or

(e) you rejecting a Renewal Notice, Anaillasyelne (@)
in each case, other than where such losses are as a result of the fraud, gross Jloaylgluirsll @ aii jilualiod o Las yg-ad ol ylallwlaydla Jh uo
negligence or willful misconduct of such Compensated Person or are otherwise  Laic Ag =il 9l Uad-=o Una il Sl U146 (o 2 o=ioll &gl cq 1w of ol
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7.2 In the event that a Total Loss occurs and you (as our Service Agent) have failed to  JUiioVl (e (LiJ tloas J1hgElion)) el eldig dla )l tigaa Ulapo 2.7
comply with your obligations under Clause 5 of the Service Agency Agreement, you Ling=iylelile L nqirs Wilorall dIAg disleil (o 5 il agolEliloljiy
shall indemnify us and within three (3) Business Days of our demand and pay to us  Wlgd w109 dtles &)L Sl Eoag Lilh (o J—oc oLl (3) A ygAe ,_o9
any and all actual loss, liabilities, and damages incurred or suffered by us as a result  (1_1oliJl & Lio $oluy & Lo uu cldill 13 o) d_ayij Lalilon ol LalatAi jlinlg
of such failure, in an amount equal to the Required Insurance Amount. g lhnoll

8.SET OFF anlioll.8
You and us agree that the Service Agent Fee and the Services Charge Amount to be il WLoasl g w) &liog Wloaal U149 o) pons) Ul ude Cuilg U ai @ ol
paid in accordance with Clause 2.2 and Clause 6.1 of the Service Agency Agreement Lo il JLay Ul (o Wloaal @Jlag GusLail (o 1-6 2 ilg 2-2 2 il & 69 &oaiw
shall be netted off against the Supplementary Rental payable by you under the iy awill gl / g &b axillg JLagll duslail U agoy el ile gaimgll
Lease Agreement, Sale Undertaking and/or Purchase Undertaking.
9.VALUATIONS Glopn&ill.9

(a) We shall be entitled to obtain a valuation of the Leased Asset at any time we deem  (1nqiyw.Ljgr 11 ol i L 695 -0 280l il ppdi ole JgnallLilg g ()
necessary. All costs in relation to the valuation will be payable by you. oL d 8l2ioll @ YA & 1on & oael yle

(b)  You shall promptly provide all necessary assistance us and the relevant valuer in  §_L=i) Loso G ojill 6acliuoll A dep il Ang e puigollpléolg LiJ padiw (W)
connection with the preparation of any valuation of the Leased Assets, including .} 2d.o)l Jnll bl Jg-ng)l Aal] ELIA Hob Lot éadoll Jgnil ppdi ¢l alacl
providing access to the Leased Asset.

(c) If you obtain any valuation of the Leased Asset, you shall promptly supply to us a (1o G jg @l le L pa @i Ulelles g adoll Jnl popdi glode v lnalal (@)
copy of such valuation. ooudillla o

10.ADDITIONAL UNDERTAKINGS

Ulaa=ill (Lo ajoll. 10

(3)  You must not lease any Leased Asset classified by us as occupied by you, nor allow  (5U o i Vg LB U0 Joito il pdcolioin JREY.TY Jolslpmbicjo oy @)
any part of that Leased Asset to be occupied by anyone other than yourself and  cLilslegelie mluog_wglu_mu_ongy_moug@ Ul Lagoll UnllelJatocja
your immediate family, without prior written consent from us. Lo 1o dunA d8olgoygadailoll

(b)  You must ensure that the Leased Asset is used only for its designated purpose and in L6699 aJ un_nAoll ULl 1 adoll J_nil pladi wl (o A Al el e U=l (W)
compliance with Applicable Law, and must refrain from actions that could materially | 383 ()04 LI Wlel 2Vl e ELIToVIEL e (i=i)g da$6 A Jgo=oll UgiloL
affect the Leased Asset>s value or our interests therein. a6 LinJno gl 1-adoll Jonll G otd Hole 1A JA iy

() If requested by us, you shall ensure that the title deed in respect of the relevant | agoll _nluslalldualoll aiw oglni (o A Allel s o elaclio Lilh1a) (@)

Leased Asset is delivered to and remains in our custody until all of your obligation
in respect of the ljarah home Finance and Forward ljarah home Finance (as
applicable) have been satisfied in full.

11.FINANCE TO VALUE RATIO

You shall ensure that the Finance to Value Ratio (as set out in the FOL or prescribed
by the Central Bank) in respect of a Property finance does not, at any time, exceed
the level agreed with us or the maximum limit set out under Applicable Law, failing
which, you shall: (a) settle part of the ljarah home Finance and/or Forward ljarah
home Finance (as applicable); or (b) provide additional security to us in form and
substance satisfactory to us, in each case, to ensure that the Finance to Value Ratio
does not exceed the level agreed with us or the maximum limit set out under
Applicable Law.

SECTION D: PRODUCT TERMS - HOME FINANCE (FORWARD IJARAH)
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This Section applies only to Forward ljarah home Finance. Section C (Product Terms - Home
Finance (ljarah) shall also apply to Forward ljarah home Finance, including the construction
phase of the Asset (to the extent applicable) and accordingly, all references in Section C
(Product Terms - Home Finance (ljarah) shall be deemed to be references to “Asset”. Key words
used in this Section are explained at the end of these Master Terms in Section F (Interpretation
and Key Words) and in the Finance Documents relating to the ljarah home Finance.
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1.SUSPENSION Ol=ill1

We reserves the right to suspend the availability of Forward ljarah home Finance & oaJUd_69ngo 6)Lal- Lol U goll A al] @1l u—6 GaJuh Qinj() j
and withhold payments due to you or any contractor (as applicable) if we, in our & 06916 13] (cLuais Ul (i) Jol o U ol elJ déAi o)l leoall i ang
absolute discretion determines: 1GLnoll Lipadil

(@) the construction of the Asset is suspended or not proceeding in accordance with the  qi/q =LuijJl pleo I n A0l & 69 Loa 8 o)A c gl Jnll el g dsipsiail (i)
construction milestones and /or payment timetables; or ol @0l dyiojl Jolaall

(b) thereis a breach or default by any party under any contract related to construction ol iVl el @iy 26 ST Lngos o h sl Jusd (o JAa] ol i Wi (W)
of the Asset; or

(c) any Event of Default has occurred. JUAlWan sl Egsg (@)

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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2.INDEMNIFICATION

(@)
(b)

(9

(d)

(e)

You shall within three (3) days of written demand fully reimburse, compensate,
indemnify and hold harmless us and each of our directors, officers, delegates, agents and
duly appointed representatives (the “Compensated Persons”) for any and all obligations,
liabilities, actual losses, costs, expenses, fees (including legal fees and expenses
incurred in connection with any enforcement of the Finance Documents relating to the
Forward ljarah home Finance or otherwise), damages, penalties, demands, actions and
judgments of every kind and nature imposed on, incurred by, or asserted against any of
the Compensated Persons arising out of or in connection with:

Delivery not occurring on or before the Anticipated Delivery Date;

the Asset not being constructed in accordance with the Specifications;

there being any defects (including latent defects) relating to all or any part of the
Asset;

the Works, including the design, execution, completion and the remedying of any
defects; or

there being any claim under any environmental laws, judgments, awards and decisions,
including notices, orders which you have failed to comply with in relation to the Asset (or
any part thereof) or the construction of the Asset,

in each case, other than where such losses are as a result of the fraud, gross
negligence or willful misconduct of such Compensated Person or are otherwise
compensated for under any other term of a Finance Document.

3. ADDITIONAL UNDERTAKINGS

(a)

(b)

(U]

you shall not permit the existence of any defects (whether latent or not) in relation
to the Asset.

you shall ensure Delivery of the Asset on or before the Anticipated Delivery Date and
promptly notify us of any circumstances that could result in a delay in the Delivery of
the Asset.

you shall promptly provide us with any information requested by us regarding the
construction of the Asset.

you shall promptly make payments (if any) to any subcontractors engaged for the
construction of the Asset.

you shall obtain and maintain suitable Shari'ah compliant insurance cover in
respect of the Asset in accordance with the requirements (if any) set out in the
Finance Documents relating to the Forward Ijarah home Finance or as notified by
us from time to time.

on completion of construction of the Asset, you shall, at your cost, arrange for
the Asset to be inspect by us or our nominees, ensure that the Asset is ready
for handover and do all things necessary to complete handover and transfer the
ownership of the Asset, as instructed by us.

SECTION E: PRODUCT TERMS - PERSONAL FINANCE (MURABAHA)
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This Section applies only to Murabaha personal Finance. Key words used in this Section are explained
at the end of these Master Terms in Section F (Interpretation and Key Words) and in the Finance
Documents relating to the Murabaha personal Finance.

1.ROLE OF THE AGENT

(a)

(b)

You represents, warrants and confirms to us on the date you enter into the Master
Commodity Murabaha Agreement and the Agency Agreement that, by way of
entering into the Agency Agreement, you have appointed the Agent as your agent
to act on your behalf and to perform the Agency Services and in relation to each
Transaction Murabaha Increased Costs Transaction has duly authorised the Agent to,
amongst other things:

(i) issue a Promise to Purchase to us;
(iii) receive, for and on your behalf, each Murabaha Purchase Offer from us;

(iiii) issue, for and on your behalf, each Murabaha Purchase Acceptance to us;

(iv) act, for and on your behalf, as buyer in each Murabaha Contract on the DMCC
System; and

(v) act, for and on your behalf, as seller in any On-sale Transaction and accordingly
to issue each DMCC Buyer Sale Offer to a DMCC Purchaser and receive from each
DMCC Purchase a DMCC Purchaser Acceptance.

In relation to each On-Sale Transaction, you authorise us and/or the Agent, as applicable, to
credit the proceeds of the sale of the Commaodities to the DMCC Purchaser to your account
maintained with us or as otherwise instructed by you.

2.TERMS APPLICABLE TO TRANSACTIONS

21

Constructive Possession and Transfer of Title and Risk

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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(b)

(9

(d)

(e)
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(a)

(b)

(d)
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You acknowledge that you will receive only the constructive possession of the Commodities
purchased from us and that the Commodities will be available in the registered warehouse(s)
of the Supplier in the DMCC. If you requires physical delivery of such Commodities, all
costs, Taxes, expenses and fees in relation to physical delivery of the Commodities to you
(including, but not limited to, transportation and insurance charges), as notified by us to
you, shall be on your account and shall be payable by you to us on the date notified by us.

Provided that you have notified us at the time of entering into a Murabaha Contract and
subject to making the relevant arrangements with the Supplier, at any time prior to
conclusion of an On-Sale Transaction, you shall be entitled to inspect the Commaodities
subject of a Murabaha Contract.

0n request, you will be provided with the documents evidencing your ownership
and constructive possession of the Commaodities, in the form prescribed by the
DMCC.

You agree that before taking delivery of the Commodities, you will inspect the
Commodities and satisfy yourself as to the following:

(i) the descriptions and conditions of the Commodities or any part thereof;

(i) the merchantability, durability, suitability or fitness of the Commodities or any
part thereof for the intended purpose;

(iii) the quality of the material or workmanship of the Commaodities or any part thereof;

(iv) the conformity of the Commodities or any part thereof to the provisions and
specifications contained in the Promise to Purchase; or

(v) all other matters concerning any item of the Commodities or any part thereof.

Title to and risk in the Commodities shall immediately pass to you under the
relevant Murabaha Contract on the Murabaha Effective Date of that Murabaha
Contract, together with all rights and obligations relating to those Commodities.
You acknowledge that upon transfer of the title to the relevant Commodities to
you, you shall:

(i) be deemed and considered to have accepted such Commodities unconditionally
and without any reservations; and

(ii) have no remedy or claim against us in relation to the quality or condition of
such Commodities. You waive any claims that you may have against us in relation
to such Commodities.

Transfer of Warranties

You will obtain such title to the Commaodities as we have received from the relevant
Supplier and we shall not be deemed to give any warranty or representation
whatsoever whether arising by implication, by statute or otherwise and any such
warranties or representations are hereby expressly excluded to the fullest extent
permitted by law.

You agree that our liability for any internal, external and/or latent defects in
relation to the Commodities are hereby expressly excluded to the fullest extent
permitted by law.

You acknowledge and agree that the relevant Commodities purchased by you from
us under a Murabaha Contact are sold on an «as is, where is» basis and in their
existing state, condition, and location, with all faults, subject to all applicable laws
from time to time.

0n each Murabaha Effective Date, we transfer to you all of the warranties (if any)
received by us from the Supplier of the Commodities together with the right to
enforce such warranties during the warranty period against the Supplier.

3.REPRESENTATIONS AND WARRANTIES

You shall be deemed to have made the representations and warranties set out in
these Master Terms (by reference to the facts and circumstances then existing) on:
(a) each Murabaha Effective Date; and (b) each Commencement Date.

4. ADDITIONAL EVENTS OF DEFAULT

@

(b)

If you:
dispute, rejects or revokes any Transaction Request, Promise to Purchase, Murabaha
Purchase Acceptance, DMCC Buyer Sale Offer or any DMCC Purchaser Acceptance; or

terminate or, without our prior consent, agrees to any amendments to the Agency
Agreement,

it shall be considered as an Event of Default.

5.ADDITIONAL TERMS

Q)

With effect from the date you enter into the Master Commodity Murabaha
Agreement and until such time any amount is outstanding under the Finance
Documents relating to the Murabaha personal Finance, you shall ensure that your
salary and end of service benefits (together the “Benefits”) are deposited in an
account maintained with us.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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(b) In case your employment is terminated for any reason, you hereby authorise us to  @Uyljo rolati 1wl Lirngoiel Lo b wil o\ w Vel oagislajldlaus (W)
apply your Benefits towards full or partial settlement of any amounts outstanding .J_goil Wiaii o1 2gosdéai 1o &Jlo SV Sl ol dLolAJl g i)l Hle
under the Finance Documents.

(c) You agree and acknowledge that we have the right, without providing any prior notice Lyl gu_odi A o6 el @1 JLn Al Uga )l Ly gl - &ig @oslgivuil (@)
to you, to block any of your accounts maintained with us or any credit balance therein 1y 50yl 569 A AL -6 Las (ila A pny i gi LijaJ 6392g0ll A_oynoll
in the event of non-fulfilment by you of any term or condition pertaining to any finance  olaai wl 6@l Lija) Ug-y Ulg. LJ_JCl_oJ_QJ o-Ligoi Ui i sL@d=ioaijol
facility extended by us to you and that we shall have the right to use the blocked funds WMoYl e Ulun i pos Lizo Elilol il o i CUg_J.u_JJ AdganollJlg oVl
for settlement of any of your liabilities with the us, on any account whatsoever.

(d) Notwithstanding paragraph (c) above, you: Ll oMl (@) 636001 6 3)9 Lo JUSYIPac Go ()
(i) agree and acknowledge that we are at the liberty to block any funds equivalent  qf (a6 ¥l) ln 1w6)l Jal =i Jlg—ol Sl ;1 ban 6 oyl LiJ Yl 16ig @-6lgi (1)
to instalment(s) or total outstanding and to use such funds for the settlement of (5 s Le d_yiyio Wloljil Gl Qg il Jig_olloa o rolaai wilg A Ploayl Wi woll
any liabilities incurred on any of your accounts with us in case of your failure to ghnu)ngro;_c ol il Jugai ulas puadioac e Lo Lizo elillun o
provide the Salary Transfer Letter or non-fulfilment of any other stipulated terms  Lirg=iya asiiciiig.cl)maéo Jigoi @V Layle yngnio Al plaalg ngyiis
and conditions of any finance extended to you. You shall indemnify us in case we il _nlg gy by Y el ielag of lloo] iy é)lus sl Liagai da poo
incur any loss due to your negligence or breach of any terms and conditions;

(i) authorise us to place a hold on your salaries equivalent to the amount of your &Lyl Elay] dJla Lob (Clalisi) elin 116 d_o16 Jalsy Loy elyilg) fany Lingoi (2)
instalment(s) in case your salary has been deposited in your account prior to the 9t b GO wl AU Jud ellunn oo
instalment payment date; and

(i) we shall not be held liable for any claims, demands, suits, costs, expenses, L&jgla PLAi of solea ol wliln gl lulno Siu—c APgd uio i Jonii Vg (3)
losses or damages which you may incur, suffer, or sustain as a result of us exercising  Lisgén li iujloo) dayii Lalonii gl Lal ua =i of Laaiaiia 6 il gl iluus gl
our rights under this paragraph 5. 061 66JloaA a1 1qo)

(e) You authorise us to take legal proceedings against you, without any prior notice, . Lilpl jan LA Go6 Losudidiio JUAA] (g2 wan Gpigils Wlelial ALAIY LingQi ()
including hold on salary, if you fail to comply with the following: 1ol Losroj-iliro 13]

(i) Salary Transfer Letter / clearance letter is not provided to us and salary is not  ilyJlJygaioacq LiJdoall el wllaa / iyl Jygai ulias ouyadioac (1)
credited in your account with us; 9lLiya) peopnollellinn oJl
(ii) your salary is credited in your account with us; however, Salary Transfer Letter / Ll LiJ pa 63 o welJa & og:Lija) p—dpnoll bl ol el J-jgni (2)
clearance letter is not provided to us; or ol ol el ulina 7wl g
(iiii) transfer of your salary to your account with us is suspended for any reason. i Y Wad oo pnoll ebln O] bl Jignd Gulsi od (3)

(f)  Where you have obtained the Murabaha personal Finance to settle your liabilities ol 6} o & o CLilolfil dyg i) HuaA 1ill A alpoll ble ¢llgna dJla ueo  (9)

with another bank of financial institution (“Existing Creditor”):

(i) you irrevocably and unconditionally authorise us:

(A) to debit your account with us to prepare a manager cheque and/or guarantee
letter for the settlement of your liabilities as per the liability letter(s) issued by the
Existing Creditor;

(B) to collect original clearance letter from the Existing Creditor post settlement of
your liabilities;

(ii) you represent, on the date we make payment to the Existing Creditor, that you
are fully aware of the amounts paid by us to the Existing Creditor and undertake
to us to pay any shortfall to the Existing Creditor against the settlement of your
current liabilities, including credit card(s);

(iiif) you acknowledge and agree that we will not be held responsible for any
disputes or discrepancies and that you will be responsible for clearing the due
amounts (if any) to obtain the clearance letter from the Existing Creditor; and

(iv) you shall be liable to pay to us all relevant charges, fees and accrued profit if
the settlement of liabilities with your Existing Creditor is not completed due to any
reason whatsoever post preparation of the settlement cheque by us.

SECTION F: INTERPRETATION AND KEY WORDS

1.MEANING OF KEY WORDS

@)

Account means and includes any and all accounts of any Obligor held with us or
any of our Affiliates, howsoever presented or branded.

Affiliate means, in relation to any person, a Subsidiary of that person or a Holding
Company of that person or any other Subsidiary of that Holding Company.

Agent, means, in relation to a Murabaha personal Finance, Back Office FZ LLC, a
company incorporated in the UAE and having its registered office located at P.O.
Box N0.84921, Dubai, UAE.

Agency Agreement means, in relation to a Murabaha personal Finance, the
agency agreement dated on or about the date of the Master Commodity Murabaha
Agreement of that Murabaha personal Finance between you and the Agent.

Agency Services in relation to a Murabaha personal Finance has the meaning given to it
in the Agency Agreement of that Murabaha personal Finance.

Anticipated Delivery Date means, in relation to Forward Ijarah home Finance, the
anticipated date of the Delivery of the Asset by you to us, as set out in the Finance
Documents relating to that Forward ljarah home Finance.

Applicable Emirate means if you are:

a citizen of the UAE, the Emirate of issue of your passport or Emirates ID;
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not a citizen of the UAE but a resident in the UAE, the Emirate of issue of your
residency visa; or

not a citizen of the UAE and not a resident in the UAE, the Emirate of Ajman;

Applicable Law means any applicable law (including but not limited to any laws
and regulations issued by the Central Bank or any other regulator of the UAE),
regulation, ordinance, rule, decree, voluntary code, directive, sanction regime,
judgment or court order issued by a court having jurisdiction in the UAE, agreement
between us and any government and regulatory authority, or agreement or treaty
between government and regulatory authorities (in each case, whether local,
foreign or international).

Applicable Rate means, in respect of a Finance, the rate specified as such in the
FOL(s) or in a Finance Document, as may be revised from time to time.

Approved Currency means, in respect of a Finance, the currency in which that
Finance is denominated, as specified in the FOL or the Finance Agreement, in each
case relating to that Finance.

Approved Finance Amount means, in respect of a Finance, the finance limit
specified for that Finance in the FOL or the Finance Agreement, in each case
relating to that Finance.

Approved Purpose means, in respect of a Finance, the purpose for which that
Finance can be utilised by you, as specified in the FOL or the Finance Agreement,
in each case relating to that Finance.

Asset, in relation to Forward Ijarah home Finance, has the meaning given to it in
the Lease Agreement for that Forward ljarah home Finance

Asset Purchase Agreement means, in relation to an ljarah home Finance, the asset
purchase agreement dated on or about the date of the Lease Agreement for that
ljarah home Finance entered into by you and us.

Authorisation means an authorisation, consent, approval, resolution, license,
exemption, filing, notarisation or registration.

Bank means Ajman Bank PJSC and its successors and legal assigns.

Business Day means a day (other than a Saturday or Sunday) on which banks are
open for general business in the UAE.

Central Bank means the UAE Central Bank.

Commencement Date means, in relation to a Murabaha personal Finance, the date
on which we have acquired title to, and possession of, the relevant Commodities
from the relevant Supplier, as notified by us to you.

Commodities means, in relation to a Murabaha personal Finance, has the meaning
given to it in the Master Commodity Murabaha Agreement.

Conventional Financial Indebtedness means any indebtedness (other than
Shari'ah Compliant Financial Indebtedness) for or in respect of:

moneys borrowed or accepted under any transaction;

any amount raised by acceptance under any acceptance credit facility or
dematerialised  equivalent;

any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar instrument;

the amount of any liability in respect of any lease or hire purchase contract which
would, in accordance with IFRS, be treated as on a balance sheet;

receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

any amount raised under any other transaction (including any forward sale or
purchase agreement) of a type not referred to in any other paragraph of this
definition having the commercial effect of a financing;

any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the value of any
derivative transaction, only the marked to market value (or, if any actual amount
is due as a result of the termination or close-out of that derivative transaction, that
amount) shall be taken into account);

any counter-indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a bank
or financial institution;

the amount of any liability under an advance or deferred purchase agreement if
one of the primary reasons behind the entry into the agreement is to raise finance;
and

the amount of any liability in respect of any guarantee or indemnity for any of the
items referred to in paragraphs (a) to (i) above.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Cost Price means, in relation to any Transaction, the cost price of the Commaodities,
as specified in Schedule 2 to the Master Commodity Murabaha Agreement.

Cross Default Threshold in relation to a Finance, has the meaning given to it in the
most recent FOL or the Finance Agreement, in each case relating to that Finance.

Delivery means, in relation to Forward ljarah home Finance, the transfer of the
possession of the constructed Asset to us on the Delivery Date

Delivery Date means, in relation to Forward Ijarah home Finance, the actual date
of the Delivery of the Asset you to us, which shall be on or prior to the Anticipated
Delivery Date.

Deposit means, in relation to a Finance, the amount of deposit paid or payable by
you to us, in the amount set out in the FOL or the Finance Agreement, in each case
relating to that Finance.

DMCC means the Dubai Multi Commodities Centre, an entity established in the
Emirate of Dubai, UAE.

DMCC Buyer Sale Offer means, in relation to any On-sale Transaction, a written
notice sent by the Agent for and on your behalf to the DMCC Purchaser, substantially
in the form prescribed by the DMCC or a form provided by us.

DMCC Purchaser means, in relation to any On-sale Transaction, any eligible
member of the DMCC selected by the Agent who purchases the Commodities
subject to a Murabaha Contract from you (through the Agent).

DMCC Purchaser Acceptance means, in relation to any On-sale Transaction, a written
notice sent by DMCC Purchaser to the Agent, substantially in the form prescribed by
the DMCC or a form provided by us.

DMCC System has the meaning given to it in preamble (B) to the Master Commodity
MurabahaAgreement.
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First Lease Period means, in relation to an ljarah home Finance and Forward ljarah
home Finance, the period commencing on the Lease Effective Date and ending on
the First Rental Payment Date.

Fixed Rental in relation to an ljarah home Finance and Forward ljarah home
Finance has the meaning given to it in the Lease Agreement of that ljarah home
Finance and Forward ljarah home Finance (as applicable).

First Rental Payment Date in relation to an ljarah home Finance and Forward ljarah
home Finance has the same meaning given to it in the FOL relating to that ljarah
home Finance and Forward ljarah home Finance (as applicable).

Fixed Rental Payment Date means, in relation to an ljarah home Finance and
Forward ljarah home Finance:

the First Rental Payment Date; and

each date determined in accordance with the section titled “Payment Dates” in
the FOL relating to that ljarah home Finance and Forward ljarah home Finance (as
applicable) thereafter up to (and including) the Final Maturity Date.

FOL means each facility offer letter (including any amendments thereto) issued by
us to you and accepted by you from time to time setting out, amongst other things
the commercial terms upon which the Finance(s) may be made available to you.

General Terms means the terms and conditions set out in Section A (General
Terms) and Section F (Interpretation and Key Words) of these Master Terms.

Guarantor(s) means, in relation to a Finance, a person(s), if any, named as such
in the FOL or the Finance Agreement, in each case relating to that Finance relating
to that Finance.

Guarantee means the guarantee as applicable entered into between the Guarantor
and us or provided by a Guarantor to us, in a form acceptable to us.

Holding Company means, in relation to a person, any other person in respect of
which it is a Subsidiary.

HSA means the Higher Shar’iah Authority.

IFRS means International Financial Reporting Standards adopted by the
International Accounting Standards Board from time to time.

Increased Costs Component in relation to an ljarah home Finance and Forward
ljarah home Finance has the meaning given to it in the Lease Agreement of that
ljarah home Finance and Forward ljarah home Finance (as applicable).

Indirect Tax means any tax levied on supplies of goods and/or services,
consumption tax, value added tax or any Tax of a similar nature.

1SSC means our Internal Shari'ah Supervision Committee.
Commitment to Donation Amount has the meaning given to it in paragraph 14.3.

Commitment to Donation Charges in relation to a Finance has the meaning given to
itin the FOL or in the Finance Agreement, in relation to that Finance.

Lease Agreement means, in relation to an ljarah home Finance and Forward ljarah
home Finance, the lease agreement entered into between you and us.

Lease Effective Date means, in relation to an ljarah home Finance and Forward
ljarah home Finance, the date on which all conditions precedent set out in the
Finance Documents relating to that Ijarah home Finance and Forward ljarah home
Finance (as applicable) are satisfied, as notified by us to you.

Lease Period means, in relation to an ljarah home Finance and Forward ljarah
home Finance:

the First Lease Period; and

each period falling at the Lease Period Duration intervals thereafter up to (and
including) the Final Lease Period.

Lease Period Duration, in relation to an ljarah home Finance and Forward ljarah
home Finance, has the meaning given to it in the FOL relating to that ljarah home
Finance and Forward ljarah home Finance.

Lease Term means, in relation to an ljarah home Finance and Forward ljarah home
Finance, the term of the lease commencing from the Lease Effective Date and
ending on the earlier of:

Final Maturity Date;
the date on which ownership to the Leased Asset is transferred in full to you; and

the occurrence of a Total Loss.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae

. 600 5555 22 @ www.ajmanbank.ae
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Leased Asset, in relation to an ljarah home Finance and Forward ljarah home
Finance, has the meaning given to it in the Lease Agreement for that Ijarah home
Finance and Forward ljarah home Finance.

Liabilities means all present and future indebtedness, liabilities and obligations
(including (without limitation) any obligations owed by you and any other Obligor
at any time to us under or in connection the Finance Documents (both actual and
contingent and whether incurred solely or jointly or as principal or surety or in any
other capacity including all applicable profit, rent, commission, fees and charges).

Major Maintenance and Structural Repair means, in relation to an ljarah home
Finance and Forward ljarah home Finance, all structural maintenance and repairs,
including doing such acts or things and taking such steps to ensure that the
Leased Asset suffers no damage, loss or diminution in value (excluding Ordinary
Maintenance and Repair) without which, in our opinion, the Leased Asset could
not be reasonably and properly used by you in the ordinary course of use.

Materials means, in relation to Forward ljarah home Finance, things of all kinds
intended to form or forming part of the Permanent Works, including the supply-only
materials (if any) to be supplied or procured by you for the purpose of undertaking
the construction of the Asset in accordance with the Finance Documents relating to
that Forward ljarah home Finance.

Material Adverse Change means, in our reasonable opinion, a material adverse
effect on or material adverse change in:

the financial condition, assets or prospects of any Obligor; or

the ability of any 0Obligor to perform and comply with that Obligor’s obligations under
any Finance Document to which that Obligor is a party; or

. 600 555522 @ www.ajmanbank.ae
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Document or our rights or remedies of under any Security Document.

Master Commodity Murabaha Agreement means, in relation to a Murabaha personal
Finance, the master commodity murabaha agreement entered into between you and us.

Murabaha Contract means, in relation to any Transaction, a contract agreed
between you and us which is constituted by the issue of a Murabaha Purchase
Offer and a Murabaha Purchase Acceptance.

Murabaha Effective Date means, in relation to any Transaction, the date on which
we receive the relevant Murabaha Purchase Acceptance.

Murabaha Increased Costs means, in relation to each Transaction, the amount of any
Increased Costs claimed by us, as calculated by us in our sole and absolute discretion.

Murabaha Purchase Acceptance means, in relation to any Transaction, a written notice
sent by the Agent for and on your behalf to us in accordance with Clause 3.3 of the
Master Commodity Murabaha Agreement, substantially in the form prescribed by the
DMCC or a form acceptable to us.

Murabaha Purchase Offer means, in relation to any Transaction, a written notice
sent by us to the Agent in accordance with Clause 3.3 of the Master Commodity
Murabaha Agreement, substantially in the form prescribed by the DMCC or a form
acceptable to us.

Notification Channels means any notification channel used by us, including
without limitation displays at our branches, telephone, SMS, email, Website, mobile
application notification, letter and any other electronic methods of communication
used by us from time to time.

Obligor means the Customer, a Guarantor or a Security Provider.

On-sale Transaction means an agreement between you (acting through the
Agent) and a DMCC Purchaser for the spot purchase of the Commodity subject to a
Murabaha Contract constituted by the issue of a DMCC Buyer Sale Offer and a DMCC
Purchaser Acceptance.

Ordinary Maintenance and Repair means, in relation to an ljarah home Finance
and Forward ljarah home Finance, all repairs, replacements, acts, maintenance,
and upkeep works required for the general use and operation of the Leased Asset
or to keep, repair, maintain and preserve the Leased Asset in good order, state, and
condition (excluding Major Maintenance and Structural Repair).

Outstanding Fixed Rental means, in relation to an ljarah home Finance and
Forward ljarah home Finance, at any time, the Approved Finance Amount, less
the aggregate of all amounts in respect of Fixed Rental paid by you to us after
the Lease Effective Date under the Lease Agreement, the Sale Undertaking and
the Purchase Undertaking, in each case relating to that Ijarah home Finance and
Forward ljarah home Finance (as applicable).

Party means us or you.

Partial Loss means, in relation to an ljarah home Finance and Forward ljarah home
Finance, any loss, destruction of or damage to the Leased Asset which is not a Total
Loss, and which requires Major Maintenance and Structural Repair.
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Permanent Works means, in relation to Forward ljarah home Finance, the
permanent works relating to the design and construction of the Asset in accordance
with the Finance Documents relating to that Forward ljarah home Finance, as part
of your obligation to deliver the constructed Asset to us.

Permitted Encumbrance in relation to a Finance, has the meaning given to it
in the most recent FOL or the Finance Agreement, in each case relating to that
Finance.

Permitted Indebtedness has the meaning given to it in the most recent FOL or the
Finance Agreement, in each case relating to that Finance.

Product Terms means the terms and conditions set out in Section B (Product Terms
- Auto Finance (Murabaha)), Section C (Product Terms - Home Finance (ljarah)),
Section D (Product Terms - Home Finance (Forward ljarah)) and Section E (Product
Terms - Personal Finance (Murabaha)), applicable to a Finance, as set out in
paragraph 1.4 of Section A (General Terms) of these Master Terms.

Promise to Lease means, in relation to an ljarah home Finance and Forward ljarah
home Finance, the promise issued by you to us on or about the date of the Lease
Agreement for that ljarah home Finance and Forward ljarah home Finance (as
applicable).

Proprietorship Taxes means, in relation to a Leased Asset, any Taxes imposed,
charged or levied against a proprietor of such Leased Asset, and excluding any Taxes
that are imposed, charged or levied against a lessee or a tenant.

Promise to Purchase means, in relation to any Transaction, the promise issued by
you to us, through the Agent, substantially in the form prescribed by the DMCC or
a form acceptable to the Bank.

Purchase Offer and Promise to Purchase means, in relation to a Murabaha auto
Finance, the purchase offer and promise to purchase issued by you in our favor
on or about the date of the Vehicle Murabaha Agreement for that Murabaha auto
Finance.

Purchase Transaction means, in relation to a Murabaha personal Finance, an
agreement between us and a Supplier for the spot purchase of the Commodities
constituted by the issue of a purchase offer and purchase acceptance, substantially
in the form prescribed by the DMCC or a form acceptable to us.

Purchase Undertaking means, in relation to an ljarah home Finance and Forward
ljarah home Finance, the purchase undertaking dated on or about the date of the
Lease Agreement for that ljarah home Finance and Forward ljarah home Finance
(as applicable) entered into by you in our favor.

Rental Payment Date means, in relation to an ljarah home Finance and Forward
ljarah home Finance:

in relation to any Fixed Rental of a Rental Payment, a Fixed Rental Payment Date;

in relation to any Variable Rental of a Rental Payment, the last day of the Lease
Period to which that Variable Rental relates;

in relation to any Supplemental Rental of a Rental Payment, the last day of the
Lease Period to which that Supplemental Rental relates; and

in relation to any Increased Costs Component of a Rental Payment, the first day of
the Lease Period immediately following the Lease Period to which that Increased
Costs Component relates.

Restricted Party means a person that is:
listed on any Sanctions List;

at least %50 owned or otherwise controlled (as such term is used and applied
in the relevant Sanctions) by, or (to your knowledge) acting on behalf, or at the
direction, of any persons that are listed on any Sanctions List; or

otherwise, a target of Sanctions («target of Sanctions» signifying a person with
whom a US person or other national of a Sanctions Authority would be prohibited
or restricted by law from engaging in trade, business or other activities).

Requirements means, in relation to Forward ljarah home Finance, the requirements
to have the Asset constructed and sold to us in accordance with the Specifications.

Sale Price means, in relation to a Murabaha auto Finance, the sale price set out in
Schedule 1 of the Vehicle Murabaha Agreement for that Murabaha auto Finance.

Sale Undertaking means, in relation to an ljarah home Finance and Forward ljarah
home Finance, the sale undertaking dated on or about the date of the Lease
Agreement for that ljarah home Finance and Forward ljarah home Finance (as
applicable) entered into by us in your favor.

Sanctions means any economic, trade or financial sanctions laws, regulations,
embargoes or restrictive measures administered, enacted or enforced by a
Sanctions  Authority.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Sanctions Authorities means the United States of America, the United Nations,
the European Union, the United Kingdom, the UAE or the respective governmental
institutions and agencies of any of the foregoing, including, without limitation the
Office of Foreign Asset Control of the US Department of the Treasury («OFAC»),
the United States Departments of State and Commerce and His Majesty’s Treasury.

Sanctions List means the «Specially Designated Nationals and Blocked Persons»
Sectoral Sanctions Identifications and Foreign Sanctions Evaders lists maintained
by OFAC, the Consolidated List of Financial Sanctions Targets (Asset Freeze Targets
and the Investments Ban Lists) maintained by His Majesty’s Treasury, or any similar
lists maintained by, or public announcement of Sanctions designation made by,
any of the Sanctions Authorities, each as amended, supplemented or substituted
from time to time.

Salary Transfer Letter means a letter from your employer confirming that your
salary and end of service benefits will be paid directly into the relevant Account in
form and substance acceptable to us.

Security means any mortgage, charge (whether fixed or floating, legal or
equitable), pledge, lien, assignment as security, title retention or any other type of
arrangement that has a similar effect to any such security.

Security Documents means, in relation to a Finance:
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(a) the security documents listed in the FOL or the Finance Agreement, in each case ﬁw‘@wluwlgfmmm_c wlas oo dajoll YlollGlaiiue )
relating to that Finance relating to that Finance; wJugoillelJayd dlsio ddln
(b) any document evidencing or creating Security over any asset to secure any 9:lialaijilo i Uko Il Gl ol Junl sl bde Ulow Euisii of vuyii déyig si - (W)
obligation of any Obligor to us; and
(c) any other document designated as such by you and us or by any Security Provider  ailo i J—t6 (10 of Lilid ()0 g ro— 216 (o0 g il 1A & pde aa Ajspald ébg sl (@)
and us. .LilLdogqUlon
Security Margin means, in relation to a Murabaha auto Finance, the security (jloA)l Uil ole il d Ailio Jugoind L2l Loto.dyar nd) o)l yilola
margin payable or paid by you to us in an amount set out in the Vehicle Murabaha 40 ely1h A~ lpo AL8LOI (-6 33~ 0 Eliol L LS (o Eg-020Jl ol @i Lol
Agreement for that Murabaha auto Finance. Gl dailyo Jigod
Security Provider means any person providing or granting any Security in our favor  (1_ago LinJunl Ylon i dio) 9f 28y uas 1l i A 2 néd) Yol ailo
pursuant to the Security Documents. Ulo)l Wladi o
Seller’s Equipment means, in relation to Forward ljarah home Finance, all apparatus, ~ d_oJLd 69ngo 6)la]—§)Lésl Jugoill@ L2l Lot Laya nd) &5 wla=o
machinery, vehicles and other things required for the execution and completion of JlocUl JLoAlg A 1@iil A oj\l 5L AUl 4 1bllguliayollguilig 6jaall & ton.
the Works and the remedying of any defects except that Seller’s Equipment excludes  siq alg_oJlg di6&.0Jl JLocll Joiti ¥ &SIl =0 Ul <lifi wl g e i d iz og
Temporary Works, Materials and any other things intended to form or forming part A0Sl Jlocll (o ejn JuA uini Gl waavi of JA uini s Al Ll
of the Permanent Works.
Service Agent in relation to an ljarah home Finance and Forward ljarah home &)L o] )l b=l Jgoillg 6)lal —&)lbell Jugoill@-leis Lot tiloaall J1aq
Finance has the meaning given to it in the Service Agency Agreement of that ljarah <L) el oaall dLag A 18L&l 6 A ua Aol -izoll A 03JL A _bgng0
home Finance and Forward ljarah home Finance (as applicable). L uin) Aol A ogingo 6)lal —s)lésll Jugoilly 8)La] —§)Lé=ll Jgoill
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Forward ljarah home Finance, the service agency agreement dated on or about the  Loyo qfv\_b A)30)l Ul oaA)l dlag dsleild_oalud_6gngo 6)La] —5)La=ll
date of the Lease Agreement of that ljarah home Finance and Forward ljarah home  ¢)La] —5)Lé=)l Jgoilig 6)La] —5)Léell Jugolll Elia) jLayyl dslail dyliuls)
Finance (as applicable) between the Service Agent and us. Uiy Wloaal Jtag Uy ool (cLAais VUl (i) A odJud 0gngo
Services Charge Amount in relation to an ljarah home Finance and Forward ljarah  —5)Lé=)l J90illg 6)Lal —5)Lé )l Jgoill@L=i) Lot tiloaall pgw) &Lio
home Finance has the meaning given to it in the Service Agency Agreement of that  d_oaJl dLag A15Lail L6 Ua N Aol -izoll A Uga)d 0L 69ng0 6)Lal
ljarah home Finance and Forward ljarah home Finance (as applicable). ) d oAU d6gngo 6)La] —§)Ldsll Jgoillg 6)Lal —s)Lésl Jgoill el a)
(elaisyl
Services Charge Amount Payment Date means, in relation to an ljarah home  6)lal—s)lés)l Jugoilug-l=i) Lots uand) tloadll gy &lio &6 Ayl
Finance and Forward ljarah home Finance, a Rental Payment Date on which the ~ &_oaJla o gy Eadl Loyl &6 Al doall G oging.o 6)Lal - 5)li=ll Jgoillg
Supplementary Rental of the Rental Payment is due. G0l @aiuio JLag\l oAl
Services End Date means, in relation to an ljarah home Finance and Forward Jjgoillg8)lal—&)Lé=)l Jugobll@lei) Loto duar nd) Gloadll dolai al
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Services Period means, in relation to an ljarah home Finance and Forward —5)Lé=llJlgoillg)lal —&)lésll Jugoill@l=i) Loto Laja nd)tloadll §1is
ljarah home Finance, the period commencing on the date of the Service Agency  _aiiig Lol AL ABLal Ayl b a1 Ll 6101 G oAl G_bgng.0 6)La]
Agreement and ending on the Services End Date. Wloaallelaiil Ayl oo
Shari'ah means the rules, principles and parameters of Islamic law. oMVl dsy il g $53U09 Aclgd lay an ) dsy il
Shari'ah Compliant Financial Indebtedness means any financial obligation for or in  of Ulé0 L Jlo IUI i Laya né) Gsyyiilll &o A 8slqioll d i)l dtigaoll
respect of: oA lo g l=i) Logo
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(b) any amount raised by acceptance under any acceptance credit facility or Lo gl Jg1&l o ilodil Jyor i 5t ngo) Jotéll @y e A =ponioci ol (W)
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Shari'ah compliant notes, Shariah compliant stock finance or any similar instrument;
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the amount of any liability in respect of any lease or Shariah compliant hire
purchase contract which would, in accordance with IFRS, be treated as on a balance
sheet;

any amount raised under any other transaction (including any Shariah compliant forward
Waad for sale or purchase) of a type not referred to in any other paragraph of this
definition having the commercial effect of a financing;

any Shari'ah compliant derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate or price (and, when
calculating the value of any Shariah compliant derivative transaction, only
the marked to market value (or, if any actual amount is due as a result of the
termination or close-out of that derivative transaction, that amount) shall be taken
into account);

any counter-indemnity obligation in respect of a guarantee, indemnity, sukuk,
standby or documentary letter of credit or any other instrument issued by a bank
or financial institution;

the amount of any liability under an advance or deferred purchase agreement if one of
the primary reasons behind the entry into the agreement is to raise finance; and

the amount of any liability in respect of any guarantee or indemnity for any of the
items referred to in paragraphs (a) to (h) above.

Shariah Standards the latest publication of the written set of Shari'ah principles
and guidelines related to financial transactions published by Accounting and
Auditing Organization for Islamic Financial Institutions (AAIOFI) as interpreted by
HSA and our 1SSC.

Subsidiary means an entity of which a person has direct or indirect control.

Supplemental Rental means, in relation to a Lease Period of an ljarah home
Finance and Forward ljarah home Finance, the Services Charge Amount incurred
during the immediately preceding Lease Period of that ljarah home Finance and
Forward ljarah home Finance (as applicable).

Supplier means, in relation to any Transaction, the registered supplier in the DMCC
of the relevant Commodities.

Tariff of Charges means our standard tariff of charges, available at our Website
and in our branches, or otherwise upon request, as amended, supplemented or
substituted from time to time.

Tax Deduction means a deduction or withholding for or on account of Tax from a
payment under a Finance Document.

Taxes means any tax, levy, impost, duty or other charge or withholding of a similar
nature (including any related charges).

Transaction means, in relation to a Murabaha personal Finance, a transaction for
the sale of the Commodities by us to you entered into pursuant to the Master
Commodity Murabaha Agreement and on the terms agreed in the relevant
Murabaha Contract.

Transaction Documents means, in relation to a Finance, the transaction documents
identified in the FOL or the Finance Agreement, in each case relating to that
Finance and, in relation to ljarah home Finance and Forward ljarah home Finance,
includes each Renewal Notice.

Transaction Request in relation to a Murabaha personal Finance has the meaning
given to in in the Master Commodity Murabaha Agreement.

Technical Documents means, in relation to Forward ljarah home Finance, the
calculations, computer programs and other software, drawings, manuals, models
and other documents of a technical nature used to construct and/or procure the
construction of and delivery of the Asset in accordance with the Finance Documents
relating to that Forward ljarah home Finance.

Temporary Works means, in relation to Forward ljarah home Finance, all temporary
works of every kind (other than the Seller’s Equipment) required for the execution
and completion of the Permanent Works and the remedying of any defects.

Title Agency Agreement means, in relation to an Ijarah home Finance and Forward
ljarah home Finance, the title agency agreement dated on or about the date of the
Lease Agreement for that ljarah home Finance and Forward ljarah home Finance
(as applicable) entered into by you and us.

Total Loss means, in relation to an ljarah home Finance and Forward ljarah home
Finance, the total loss or destruction of, or damage to the whole of the Leased
Asset or any event or occurrence that renders the whole of the Leased Asset
permanently unfit for any economic use and the repair or remedial work in respect
thereof is wholly uneconomical.

UAE means United Arab Emirates.

Variable Rental in relation to an ljarah home Finance and Forward ljarah home
Finance has the meaning given to it in the Lease Agreement of that ljarah home
Finance and Forward ljarah home Finance (as applicable).

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Vehicle means, in relation to a Murabaha auto Finance, has the meaning given to it
in the Vehicle Murabaha Agreement for that Murabaha auto Finance.

Vehicle Murabaha Agreement means, in relation to a Murabaha auto Finance, the
vehicle murabaha agreement entered into between you and us.

Website means our website accessible at www.ajmanbank.ae

2.CONSTRUCTION

(a)

(b)
(@

(d)
(e)

(U]

Unless a contrary indication appears, any reference in these Master Terms or any
Finance Document to:

(i) the «Bank», the «Customer», any «Security Provider», any «Guarantor», any
«Obligor», any «Party», the “ Purchaser”, the “ Seller”, the “Buyer” or any other person
shall be construed so as to include its successors in title, permitted assigns and permitted
transferees to, or of, its rights and/or obligations under the Finance Documents;

(ii) «assets» includes businesses, undertakings, securities, properties, revenues or
rights of every description and whether present or future, actual or contingent;

(iii) a «Finance Document», a «Transaction Document» or any other agreement or
instrument is a reference to that Finance Document or Transaction Document or other
agreement or instrument as amended, novated, supplemented, extended or restated;

(iv) «indebtedness» includes any obligation (whether incurred as principal or as
surety) for the payment or repayment of money, whether present or future, actual
or contingent;

(v) a “person” includes any individual, firm, company, corporation, government,
state or agency of a state or any association, trust, joint venture, consortium,
partnership or other entity (whether or not having separate legal personality);

(vi) a “law” includes any law, statute, constitution, decree, judgment, treaty, requlation,
rule, byelaws, order, other legislative measure, directive, requirement, request or
guideline (having the force of law) of any government, supranational, local government,
court, statutory or regulatory or self-requlatory or similar body or authority;

(vii) a «regulation» includes any requlation, rule, official directive, request or guideline
(whether or not having the force of law) of any governmental, intergovernmental or
supranational body, agency, department or of any regulatory, self-requlatory or other
authority or organisation;

(viii) a provision of law is a reference to that provision as amended or re-enacted
from time to time;

(ix) Paragraph is to a paragraph of these Master Terms unless the context requires otherwise;
(x) Section is to a section of these Master Terms unless the context requires otherwise;
(xi) “including” shall be construed as meaning “including, without limitation”;
(xii) words in the singular include the plural and vice versa;

(xiii) one gender includes a reference to the other genders; and

(xiv) a time of day is a reference to UAE time.

Section, Clause and Paragraph headings are for ease of reference only.

Unless a contrary indication appears, a term used in any other Finance Document
or in any notice given under or in connection with any Finance Document has the
same meaning in that Finance Document or notice as in these Master Terms.

An Event Default is «continuing» if it has not been remedied or waived.

In relation to each Finance, the provision of each Finance Agreement shall be read
and construed in conjunction with the provisions of these Master Terms and the
FOL relating to that Finance.

In relation to a Finance, where there is any inconsistency between:

(i) the terms of these Master Terms and the terms of the FOL relating to that
Finance, the terms of the FOL shall prevail;

(ii) the terms of these Master Terms and any Finance Agreement relating to that
Finance, the terms of that Finance Agreement shall prevail; or

(iii) the terms of any Finance Agreement and the terms of the FOL, in each case
relating to that Finance, the terms of the FOL shall prevail.

3.CURRENCY SYMBOLS AND DEFINITIONS

«AED» and «Dirhams» denote the lawful currency of the UAE.

4.THIRD PARTY RIGHTS

(a)

(b)

Unless expressly provided to the contrary in a Finance Document a person who is not a
Party to a Finance Document has no right to enforce or to enjoy the benefit of any term
of these Master Terms or any Finance Document.

Notwithstanding any term of any Finance Document, the consent of any person who
is not a Party to a Finance Document is not required to rescind or vary these Master
Terms or any Finance Document at any time.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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