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FORM OF WAKIL OFFER and MUWAKKIL ACCEPTANCE
wakil offer: Jhodl yage
Date &yl
To: xoJl

From: [AJMAN BANK P.0. Box 7770, AJMAN.]

Re: Master Wakala Agreement for Investment dated
(the Master Agreement).

We refer to the Master Agreement (terms defined in which shall have the same
meanings herein) and your instructions of ( ). We offer you
to deposit with us for the following amount to be invested in our Treasury pool in
accordance with and subject to the Master Agreement.

This Agreement is executed as of the latest of the dates on the signature page.
BETWEEN:
(1) Ajman Bank, PJSC, Post Box Number 7770, Ajman, UAE,the (“Wakil”) , and

(2) Mr./Ms.

whose principal address is at

Emirate the United Arab Emirates represented in the signing of this Agreement
by Mr./Ms. in his/her

capacity as (Hereinafter referred to as

the Muwakkil or Principal it is hereby agreed as follows:
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1. Investment amount: Jlodiwyl &lio.1
2. Currency: [Alo=lI.2
3. Amount (In words): (Wlolalu) &lioll3
4. Tenure: :630]1.4
5. Investment date: JlodiwVl ayyu.5
6. Maturity date: BT Ay)l.6
7. Anticipated Profit rate (%): :(%) d=o6qiodl aupl .7
8. Wakala fee: Al 64118

(1) we will invest the Wakala Amount in transactions expected to generate a
Muwakkil Profit of ( %) per annum for you. Any profit exceeding this amount,
after deducting the Wakala Fee, will be ours as an Incentive Fee.

(2) In respect of the Wakala Amount, Please accept our offer by countersigning the
Acceptance below.

(3) Please authorize us to debit your account number

with us or credit the amount to our following A/C
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Number with AED. on
investment date. JlediwVI Aty
Ajman Bank Stamp: Uloac wpno oda

MUWAKKIL ACCEPTANCE: :JAgoll Jorb
To: Ajman Bank, P.0. Box 7770, Ajman Uloac 777001 ¢9rin Jloac win o :odl
(1) We hereby accept the above terms mentioned in the Wakil offer Jraglluae 0o 29 Los ollel 8jg 830l nguibill ble @olgi (1)
(2) In respect of the Wakala Amount, please be informed that the principal and  JloJl uwl) G oA ol a_ibplell beap Ahgll & oyd =i Loo—o  (2)
profit will be credited to your specified account at maturity. 8TVl A ic A agllellua odlellg
Customer (s) Signature: (ulun)lulani) uluallualn &1690
Account Number: ;o) bl
Date: Ayl

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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For Ajman Bank Use only
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Processed by:

J16 (o Wiacl

Approved by:

1 J16 (Lo A9 0lgoll Ciol

Signature Verified by:

:Anlg) Eu691l Yo G0l 0]

Staff Identification (ID) Number/Name:

:rouwVl/ (ID) wlhqoll duga rod)

Signature

MASTER WAKALA INVESTMENT AGREEMENT

Edoolll

Q5 Pl jlodiw Yy dlagll AusLai)

Between
(As the Muwakkil)
And
Ajman Bank Public Joint-stock Company (PJSC)
(As the Wakil)

Dated:
CONTENTS
Clause Heading
1 Introduction
2 Definitions and Interpretation
3 Conditions Precedent
4 Wakala Terms and Conditions
5 Implementation of Wakalah Investment

Transaction

6 Representations and Warranties
7 Governing Law and Jurisdiction
8 General Provisions

Signatures

1. Introduction

The Muwakkil (the principal) wishes to appoint the Wakil (the agent) to be the agent
of the Muwakkil with respect to the investment of the Muwakkil’s funds in Sharia'ah
compliant transactions through and as part of the Wakil’s pool of investment funds
pursuant to the terms and conditions set out in this Agreement and in compliance with
the rules and principles of the Islamic Sharia'ah as determined by the Internal Shariah
Supervision Committee of Ajman Bank embedded in this agreement acceptable.

2. Definitions and Interpretations

2.1 The following terms and expressions shall have the meanings assigned to

them herein unless the context requires otherwise:

“Anticipated Profit” means the expected profit amount to be earned
by the Muwakkil, as specified in Schedule (1) wakil Offer and Muwakil
Acceptance.

“Anticipated Profit Rate” means the rate of the Anticipated Profit to be
generated by the Wakeel in relation to the Wakala Investment Transaction
for the Muwakkil as specified in Schedule (1) wakil Offer and Muwakil
Acceptance.

Business Day: A day on which the Muwakkil and the Wakil are open for
normal business.

Investment Amount: The amount invested in relation to an Investment
Transaction.

Investment Date: The due date for payment of the Investment Amount in
relation to an Investment Transaction, which date shall be specified in the
Wakil Offer.

Investment Transaction: An individual transaction between the Muwakkil
and the Wakil made pursuant to Clause 5.

Maturity Date: The date on which the Maturity Proceeds are to be paid to
the Muwakkil, as specified in the Wakil Offer.

Maturity Proceeds: The amount due to the Muwakkil on the Maturity Date,
calculated in accordance with the Wakil Offer.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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Muwakkil Acceptance: A notice to be sent by the Muwakkil to the Wakil
substantially in the form set out in the First Schedule.

Muwakkil Profit: The profit due to the Muwakkil calculated in accordance
with the Wakil Offer.

Wakil offer: A notice to be sent by the Wakil to the Muwakkil substantially
in the form set out in the First Schedule.

Wakala Fees: Means a fee to be paid by Muwakkil to Wakil for service
rendered hereunder, as agreed between the parties on a case by case basis.
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Each Party shall provide the other with certified true original specimen signature(s)
of the individual(s) authorized to sign on its behalf this Agreement and all other
documents required in connection herewith.

4.
4.1

4.2

4.3

4.4

4.5

4.6

5.2

Wakala Terms and Conditions

The Muwakkil hereby appoints the Wakil to be the agent of the Muwakkil
for the investment of the Muwakkil's funds through and as part of the
Wakil's pool of treasury funds. The Wakil is hereby authorized to enter
into Sharia'ah compliant transactions on behalf of the Muwakkil and for
the Muwakkil’s account and to do all acts as fully as the Muwakkil could
do itself with respect to such transactions through purchase agreements,
sales a?(reements or other agreements and to negotiate on behalf of the
Muwakkil in relation thereto and to exercise on the Muwakkil’s behalf all
other related powers necessary to enable it to fulfill its obligations under
this Agreement.

The wakil shall be acting as agent for the Muwakkil on restricted limited
agency on a deal by deal basis. Except as expressly provided herein or
where required by law, the Wakil shall not have any authority to represent
or bind the Muwakkil, or purport to do so.

The Wakil hereby agrees with the Muwakkil that it shall in performing its
obligations under this Agreement look after the interests of the Muwakkil
and act dutifully and in good faith and shall administer Investment
Transactions with the same degree of care as it exercises with regard to
similar transactions which it would administer on its own account.

Without prejudice to any remedies or damages to which Muwakkil may be
entitles under the Law, the Wakil shall have liability to the Muwakkil if it
acts in bad faith or with reckless indifference to the Muwakkil’s interest and
shall compensate the Muwakkil in respect of all actual costs and expenses
suffered or incurred by the Muwakkil as a consequence of the Wakil’s
negligence, carelessness, misconduct or failure to comply with any of the
terms and conditions of this Agreement.

The Muwakkil as principal shall bear all the risks associated with the acts
of the Wakil as agent for the Muwakkil except those risks resulting from
the Wakil’s wilful misconduct, carelessness or negligence or violation of the
terms and conditions hereof.

The Wakil shall be entitled to the agency fees specified in the Wakil Offer
in respect of each Investment Transaction.

If any commodities or other assets are purchased by the Wakil in
implementation of any Investment Transaction, then the Wakil is hereby
specifically unauthorized to repurchase such commodities or assets for itself
and the Wakil shall only sell such commodities or assets to independent
third parties when the need arises.

Implementation of Wakalah Investment Transaction

Prior to entering into an Investment Transaction on behalf of the Muwakkil,
the Wakil shall agree the Muwakkil Profit that the Muwakkil expects to
achieve on the Investment Transaction. Any amount that the Wakil
earns in excess of the Muwakkil Profit will be retained by the Wakil as
an incentive after the deduction of the agency fee specified in the Wakil
Offer. In case the anticipated Muwakkil Profit is not achievable at the start
of the Investment Transaction, then the Wakil will need to resort back to
the Muwakkil to agree to invest at a lower rate, otherwise the Investment
Transaction would be discontinued.

On any Business Day during the business hours of the Wakil, the Muwakkil
may notify the Wakil by telephone or any other media of its desire to enter
into an Investment Transaction. The Wakil shall then send the Muwakkil a
Wakil Offer.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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6.

If the Muwakkil is willing to enter into the proposed Investment Transaction,
it shall send the Wakil a Muwakkil Acceptance.

For the avoidance of doubt, the Parties agree that the Wakil Offer and
Muwakkil Acceptance may be executed and delivered by email (in PDF, JPEG
or any other agreed format). Such transmission shall take effect as delivery
of an executed counterpart and shall have the same legal force and effect
as an original document and shall be admissible as an original document. If
such method of delivery is adopted, without prejudice to the validity of the
agreement thus made, each party shall provide the others with the original
of such counterpart as soon as reasonably possible thereafter.

The Muwakkil shall pay the Investment Amount to such account as the
Wakil for value not later than the Investment Date.

The Wakil shall arrange for payment and collection of funds on behalf of the
Muwakkil and is hereby authorized to execute and deliver any instruments
of transfers which are necessary in connection therewith.

Subject to clause 4.4, once the Investment Amount has been paid to
the wakil and invested by the Wakil on the Muwakkil’s behalf, the wakil
undertakes to pay as follows:

Pay Maturity proceeds based in the results of the investment to the Muwakkil
on the Maturity Date free from any deductions, set off or withholdings of
any kind to such account as the Muwakkil shall have notified the Wakil.

If the actual generated profit will not reach to the level of Anticipated Prof
it at the Maturity Date, then the difference amount paid to the Muwakil will
be recovered from the Wakala Investment Amount.

In case of request of pre-mature withdrawal of the Wakala investment
amount by the Muwakkil, the paid upfront profit to the Muwakkil shall be
deducted from the Wakala Investment Amount.

The currency of each Investment Transaction shall be as agreed by both
parties.

The parties hereby notify each other that in accordance with their internal
rules and procedures, all telephone calls made by or to the parties
concerning any proposed Investment Transaction may be tape recorded
by the parties.

Accordingly, each party:

consents to the recording of the telephone conversations of trading,
marketing and/or other personnel of the parties and their officers,
employees, agents and affiliates in connection with this Agreement or any
potential Investment Transaction.

agrees to obtain any necessary consent of and give notice of such recording
to such personnel (as aforesaid) and

agrees that recordings may be submitted as evidence in any proceedings
relating to this Agreement or any Investment Transaction (accepted or
otherwise).

Representations and Warranties

Each party represents and warrants for the benefit of the other party from the date
of this Agreement and on each Investment Date that:

6.1

6.2

6.3

6.4

7.1

7.2

It has the legal capacity to enter into this Agreement and the Investment
Transactions contemplated hereunder;

The execution by it of this Agreement has been duly authorized;

This Agreement and each Investment Transaction contemplated hereunder
will be binding and enforceable upon it and will not violate the terms of
any other agreement to which it is a party; and

It has and will at all times maintain all authorizations, approvals, I icenses
and consents required to enable it lawfully to perform its obligations under
this Agreement.

Governing Law and Jurisdiction

This Agreement and the construction, performance and validity hereof shall
be governed in all respects in accordance with the laws of the United Arab
Emirates save to the extent these conflict with the rules and principles of
the Islamic Shari'ah, when the latter shall prevail. The parties hereto agree
to be bound by exclusive determination of the Internal Shariah Supervision
Committee of Ajman Bank (the “ISSC”) as to whether any such conflict
exists, and if it does the appropriate provision(s) of the Islamic Shari'ah
to be applied. The court(s) shall apply the applicable provision(s) of the
Islamic Shari'ah so determined by the Board to apply.

The parties hereto hereby submit to the jurisdiction of the United Arab
Emirates courts for the purpose of any proceedings arising out of or in
connection with this Agreement.

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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8. General Provisions

dolc plani .8

Notices wllasyl

8.1 A notice shall be deemed to have been given when received. Lo Miwl Ayl Lo’ od 26 Willas)dl dola iz 8.1

8.2 Any notice received on a day which is not a Business Day for the addressee a6 yis)Joc 09 )1 L6 AY] Jwpoll J16 (o doMiwl oy JLasl s 8.2
shall be deemed to have been given at its opening on the next succeeding gl by Joc 09 Jol ud Qo it ol
Business Day.

8.3 Particulars of communication are set out in the below schedule: JWIJoanly laayaniod 28 Juaidl Jilwg Junlei 8.3
The wakil Jaagll
Attention dulic
Postal Address: 1G5l Ulgisll
AJMAN BANK, Uloncwyino
TREASURY DEPARTMENT, ailiali6)la]
P.0.BOX 7770, AJMAN. Uloaced)lol 777000

6anioll dyyJiwljloVl
U.A.E.
Fax: yuAale
Tel: Qila
SWIFT: AJMNAEA] AJMNAEA] :1diguw
The Muwakkil JAgoll
Attention dylic
Postal Address: 1§l Ulgisll
Tel: Qila
Fax: T F)
Email Address: spdg Iyl Ayl
Or in accordance with such other contact details as one party may from | AUl jUaAb W) In Sl g4y ol AUl JLnidl blilyg Junlei o e =Ly gl
time to time notify in writing to the other. JAY 89 (o Aulia Lay

8.4 The Muwakkil hereby agrees to indemnify and hold the Wakil harmless o plaig g o STU—o Jtag)l dlong uag=Riule JAg oll g olg) 8.4
aqgainst all liabilities, costs, claims, losses, damages or expenses which the ¢, oy 2 e iy a_odpn) dadii Laaial 26 wldaig jlnlg
Wakil may suffer or incur as a result of acting upon any instructions received o o o S L .
by fax under the signature of the Muwakkil or authorized signatory(ies) or Q_JQJJhJ:l“qu|u_oOJJLDQ|JJ£LTJQ_L!U_OQ|déQ_OJ|E - quc?u .&”
representative(s) of the Muwakkil or sent from the Email mentioned in JLnidl JSlwg -0 jg-Sioll
Particulars of communication of this agreement.

8.5 This Agreement constitutes the entire agreement between the two parties. (1o pn)l Jg—18 Ul Cin (sonll (o Mola LIl dislaidloa o JA b 8.5

The two Parties” acceptance of this agreement confirms that neither party
has relied upon any representation not recorded in this Agreement.

Profit Payment Mechanism for Pre-mature Wakala termination.

038 L6 2Jlg )4 Jiod Sl Ulaoie) VLo Il A S8) dy5Leidl 0a_al
ALl

Wagl pasoll cinanl) pU)UI &oa du

Non individual customers Pre-mature Wakala termination

For Wakala deposits where the termination date is less than 50% of the
original tenor - the Wakala rate for the actual tenor will apply, less a breakage
fee of between 1% and 2%, at Ajman Bank’s discretion.

For Wakala deposits where the termination date is equal to or greater than
50% of the original tenor - the Wakala rate for the actual tenor will apply, less
a breakage fee of up t01.5%, at Ajman Bank’s discretion.

- In both cases, c) the Wakala rate for the actual tenor will be determined
by Ajman Bank by reference to the applicable rate on the original date
of placement. Customers will be informed of early termination fees and
applicable rates at the time of termination.

Individual customers Pre-mature Wakala termination

For Wakala deposits early termination, the profit rate for the actual completed
tenor will be decided by Ajman Bank reference to rate which was agreed
earlier on Wakala placement date.

the Wakala rate for the actual completed tenor will apply. less a breakage fee
of 1% at Ajman Bank’s discretion.

Example: Below example is for illustrative purposes only and is not indicative or
construed as likely returns.

» Investment Amont: AED 100,000
»  Tenor: 12 months (1 year)
» Expected Profit Rates per Tenure:

AoVl pié eMo=ll pa1oll ULAQ]I clavil

623 0JlU—o %50 o U561 «Laiyl Ayl g2y Loaic dIagll G blag) duwuily
09—wj A & oA 20l 63 olJ A Agll Jr 20 @il w — dlnl
Ulonc ) no padil L669.%29 %1 Uy el il o il L Atollun anll
U0 %50 (e 2y of soluwy =Ll Ayl gy Loaic dUhg) &Slag) dywily
mwjm_ns&o,wlég_oﬂdJQQJIdm@mw—C'L,J,_J_Joich"n_oJI
Ulonc )l no 1adil L669.%1.5 ol Juad ol L Atedl il

W) noJ16 o Al )l 62 ol dJAgll Ja o aanioiiw U ilalilila yoo
o\c] i w.oLnll Ela Ul AU oo Gtnoll Ja o)l ol 6)LbyL Ulone
Lol 69 o6 A b1 ol jlewilg L Aol el i)l fog iy =\l o=l

Al eMo=l) pa1oll Lagll clail

Aleollérioll Ldin auplduauiayanjoditw gl dyag) p A1oll cLajlll
A8 0lg.oll ol Ll adl i e Ialolicl Ylonc W n o J1b o Aoitoll
I fanagl OO L Layle

09-1j o Go =l dloinell 61 iel) Al Al A G paj ol
Uloacwpnoeliypjndilldog %1 dunis ) Aol clail i aull

oino Aflge Ll Lde judi Vg dyaliby] Ciulg né o dungngiualel : lio
wiljlo] @) 100,000:lagll &lio «

(62l diuw) 1ol 12 :6UAg)1 630 «
:6)16 JAJ dso6qioll aupdlvNaso «

Tenor Fixed Rates (per Annum) (Lgiw) aupdl Jazo 6yidll
1 Month 0% %0 1oui 1
3 months 2.0% %2.0 Jouii 3
6 months 2.50% %2.50 1aubl 6
12 months 3.0% %3.0 1jauis 12

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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»  Early Termination took place after 8th months.
»  Last Fully Completed Tenure was 6 months.
»  Applicable Rate for 6 months: 3.00%

»  Wakala deposits early termination rate will be (Completed Tenure Rate -
1%): 3.00% - 1.00% = 2.00%

If the profit amount was negative, then no profit amount will be paid.

Joubl8 Ay il slaidlod  «

Jubl 6 b JolalUdloife 8116 paluuils  «

%3.00 ;a0 6 6230) Gilholl Jasoll  «

(%1 - dloinoll 6510 Jaso) Ugatw ALAg) L6 faloll Kdlagll clal Jako  «
02.00 = %1.00 - %3.00

20 &lio sl &6 odiy o W audl &lio UlLa 1]

Customer Declaration

I hereby declare that | have read, understood and agree toAjman bank’s Banking
Service Guidelines published on www.ajmanbank.ae specifically regarding the
Mudaraba deposit.

| hereby authorize Ajman Bank to debit the Principal Investment amount from my
above mentioned account number.

I, hereby agree that Ajman Bank has the right to conduct visit to the customer” at
the place of work or residence in following (but not limited) conditions:

1. Collect missing documentation/signature

2. Verification of customer” information on service /facility request

3. Consumer’s failure to meet the Bank’s terms and conditions with regards to Bank’
Collection Process

JLo=ll jlpo]

Ulonc W pn o Wloaa Wialibiy] ule Golglg VLot 6g Wirs 26 Ll dungoy 16l
Ayl el @l=is oo low ¥ www.ajmanbank.ae ole 6jquitioll

o) (o LU LW Lol &lio PAA lonc Wino UAGST LIl Mgl el oA
olleljghioll pun

V0 Ul ol o)l Ulao b Uioll 8)U) o @allUloac Winol Ulude @olglg
(s ode pnidi yiyea) Al aylall

83994 0)l ile6qill/giligll Gon -1

Qo )oll/dorAalluilin ule Jlos)l Wlogleo (o §8Aill -2
wpnollplanig hguiy Jrosll ol pac -3

For and on behalf of Muwakkil: :JAgoll e dulilu
Authorized Signatory (1) (1) &89iIU UAgQoll
Name and Title: :d0nlig ouwyl
Date: T
Authorized Signatory (2) (2) &189iIL UAgQoll
Name and Title: :d.Qnllg o)l
Date: -auyLwl
Execution Page &udlqill Aadin
AS WITNESS the duly authorized representatives of the parties hereto have executed | oa_a Lle JgnlUluwa (L ophl(gaoisoll U liooll &89 0287 Lo Lle Ialab]
this Agreement o lQivl
For and on behalf of Wakil J1agll e
Authorized Signatory: :aoliwoll &ubgill
Name and Title: :dQnllg ouw Vi
Date: Ayl

Ajman Bank Public Joint Stock Company (PJ.S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shari'ah compliant. For details, kindly visit www.ajmanbank.ae
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